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FISK & ROBINSON THE LIBERTY 


AMERICAN 
Bank Note Company. ene rel 


78 10 86 TRINITY PLACE, | Investment Securities 

NEW YORK, | nin 

Business Founded 1795 Reorganized 1870 | MEMBERS NEW YORK STOCK EXCHANGE 
ENGRAVERS AND PRINTERS 

BANK NOTES, SHARE CERTIFICATES, BONDS | 


BANKERS 
Government Bonds 





35 Cedar Street 28 State Street 
NEW YORK BOSTON 





DRAFTS, CHECKS, BILLS of excuaxer, | lhe National Park Bank 


STAMPS, &c. 


With SPECIAL SAFEGUARDS te PREVENT COUNTERFEITING | ot N Cw York. 
LITHOGRAPHIC AND TYPE PRINTING. | ORGANIZED 1856, 
RAILWAY TIOKETS OF IMPROVED STYLES. COO 000006085680. 20s 080ce00: ese 33,000,000 00 
———_=. | Surplus and Profits........... 7,064,170 27 
—:; TRUSTEES +— Deposits Sept. 6, 1904...... 938,581,723 70 
EpMuUND C. CONVER: . . 
Chairman of the Board” ee sean 


eas C. Lounsbury, Wm. Nelson Cromwell, | 


Phin 
Thee th Freel and, joseph R. DeLamar, STUYVESANT FISH, GILBERT G. THORNE, 


VICE-PRESIDENT, VICE-PRESIDENT. 


oseph S. Stout, francis S . Smithers, 
ames B. Ford, — Mason Little, , JOHN C. MCKEON, JOHN C. VAN CLEAF, 
charles A. Moore, rancis L. Hine, VICE-PRESIDENT. VLCE-PRESIDENT, 


Warren L. Green, Francis L. Potts. 
—: OFFICERS -— 
THEO. H. FREELAND, President. 
WARREN L. GREEN, Vice-President. 
ARED K. MYERS, 2nd Vice-President. 
OHN E. CURRIER, Sec’ Treas. 
» RAWDON MYERS, Ass’t Treas. 


EDWARD J. 9 entenen 
CASHIE 


WILLIAM O. JONES, Ww a * I. IAM a MAI, 
ASST. CASHIER. ST. CASI 

FRED'K O. FOXCROFT, M -“ RIC BH. on ER, 
ASST. CASHIER. ASST. CASHIER, 





| CHARTERED 1810, 
MECH iNICS’ NATIONAL 
JOHN L. WILLIAMS, R, LANCASTER WILLIAMS, BANK 


JOHN SKELTON WILLIAMS, L. M. WILLIAMS, | 
E, L. Lemiss, 


John L. Williams & Sons, 


BANKERS, 





33 Wall Street, 


Capital, - - = $3,000,000 
Surplus, - = = 3,000,000 


Francis Ralston Welsh, 
N. E. Corner 10th and Main Streets, 
INVESTMENTS. 


RICHMOND, VA. 
De Sod BONDS. 


CITIZENS CENTRAL NATIONAL | BANK 328 CHESTNUT STREET, PHILADELPHIA. 


320 BROADWAY. 





CAPITAL, - - - $2,550,000. . . = Z s 
EDWIN 8. SCHENCK, PRESIDENT. | GARFIELD NATIONAL BANK, 
EWALD FLEILTMANN, VICE-PRESIDENT. } 
HENRY DIMSE, CASHIER. 23d Street and Sixth Ave., 
NELSON A, REYNOLDs, Ass’? CASH, 


New York, 


THE EQUIPMENT OF THE Capital ~~ ~~ $1,000,000 
Surolus - - - - 1,000,000 
FOURTH NATIONAL BANK 5 eae Yah 
OF THE CITY OF NEW YORK BANK OF > NEW YORK, 
—CORNER NASSAU AND PINE) 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING | 
MERCANTILE ACCOUNTS. 


ALBION K. CHAPMAN, ASss’T CASH. 
LEO LU. McCALL, Ass’T Cas. 





National Banking Association, 


48 WALL STREET, 


ACCOUNTS INVITED. 


MUNICIPAL, RAILROAD AND OTHER | 


NATIONAL BANK, 


NEW YORK, 
Capital, Surplus and Undivided Profits, 
$2,900,000 


’ ’ . 
C. CONV Base, Presttom. 
CHARLES’ H. STOUT, D. KEID, 


Vice-President. Vic A FY 
CHARLES ve LECKS, FRED’ K P. MCGLYNN, 

Cas Asst. Cashier. 
HENRY P- DAVISON, Chairman Exec, Com. 


DIRECTORS: 
eo. F. Bak Charles H. Stout, 
po Gravec, E, C. Converse, 
Henry C. Tinker, y A ‘A. Gillespie, 
EK. F.C. Young, ¥. L. Hin 
Daniel G. Reid, H. P. Davison. 
Charles A. Moore, 


i ¥, Luk 
Charlies H. Warren. Rogers Maxwell. 


__ Frederick G. Bowne. 


"Harvey Fisk & Sons, 


NEW YORK, BOSTON, 
Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 
PHILADELPHIA, represented by 
JAMES H.C napuan, 421 Chestnut St. 


HARTFORD,CT., repres’t’'d by H. L, WILKINSON, 
Conn. Mutual Life aay 


CHICAGO, represented by D. K. Dr 
Continental National Bank “Building. 


| oe list of Investment Securities sent on n applicat ton. 


Edward B. Smith & Co., 


BANKERS, 
| INVESTMENT SECURITIES, 


511 Chestnut Street, 
PHILADELPHIA, 


7 Wall Street, 
NEW YORK, 


Members New York and Phila. Stock Exchunges. 





ORIGINAL CHARTER 1829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 
Capital - - -=«- = = $1,000,000 
Surplus & Profits (earned) 2,200,000 


OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georae E. LEwis, CASHIER 
HOWELL T. MANSON, ASSISTANT CASHIER 


DIRECTORS 








ADRIAN ISELIN JR. HENKY |. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVELT 
FREDEKIC W. STEVENS Cuas. A, PEABODY 


ALEXANDER H. STEVENS SAMUEL WOOLVERTO™M 
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Bankers and Drawers of Foreign Exchange. 





































































J. P. Morgan & Co., 
WALL STREET CORNER BROAD, 
NEW YORK, 





Drexel & Co.. |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts.|21 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 


DOMESTIC AND FOREIGN BANKERS. 


ie received subject to Draft. Securities 
and sold on Commission, Interest allowed on 

posits. Foreign Exchange. Commercial Credits. 
Cable Transfers. Circular Letters for Travelers 
available in al! parts of the world. 





ATTORNEYS AND AGENTS OF 
Messrs. J. S. MORGAN & CO.,, 
No, 22 OLD BROAD STREET, LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTOK, 
59 Wall St. 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s. 





on favorable terms. Collect 

drafts drawn abroad on ali points in the United 
States and Canada; and drafts drawn tn the United 
States on foreign countries, including South Africa. 


INTERNATIONAL CHEQUES. 
CERTIFICATES OF DEPOSIT, 
Letters Buy and sell Bills of Exchange 
oints. Issue Commercial =< 
of Credit. Iraveiers’ 'Credita ,gratanio ia 
rts of t . 


BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 


BANKERS, 
15 Wall Street, New York. 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities, 
Issue Traveiers’ and Commer- 
cial Letters of Credit, available 
in all parts of the world, 





INVESTMENT SECURITIES, 


Agents and Attorneys for 


BARING BROTHERS & CQO., Ltd, 
LONDON. 





59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought ana Sold on 
Commission. 


Forel, gn Exchange, se, Letters or Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK, 


Transact a Gemerai Foreign and Demestic 
Banking Business, 





Dealers in Investment Sccurities, 


Bey and sel! pee In- I t t 
vestment Securities on com- es 

miqsion. ppeceive accounts ube umen | 
of Banks, Bankers, Corpora- 

tions, Firms and individuals Securities. 


and make cable transfers on all | 


Winslow, Lanier & Co., | 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 
Orders executed on. all Suvestment Soenstiice, 


Act as agents of 
issue Loans. 





Letters of Uredit 
ON 
Unton of London & Smiths Bank, Limited, 
enden, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional! de Mexice 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Domerara, etc., etc. 
TRAVELERS LETTERS QF CREDIT 
Available througbout the United States. 


August Belmont & Co., 
BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
| ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world. 
Draw Bills of Exchange snd make Telegraphic 
Transfers to EUROPE, 


the other West Indies, 
Mexico and California. 
Execute orders for the purchase and sale of 
Investment Securities, 





Cuba, 





44 Pine Street, New York, 


Accounts and Agency of Banks, Corporations, firms 
and individuals received on favorable terms. | 
povicente and interest collected aud remitted. | 
as agents for corporations in paying eoupons 
and dividends; also as transfer agents. 
Bonds, Stocks and Securities bought and sold on | 
eommission at the Stock mashenes or elsewhere, 
Stesting Exchange and Cable Transfers bought | 
and sold 
Represent Land Mortgage Compantes both as) 
Financial Agents and in the care of ee | 
ber Mortgages or Reali Estate, 
DRAW ON 


| BRITISH MERE CO. Baus, LONDON AND 
s8CO" 





_— BANE. LIMITED, BELFAST, IRE- 
ND, AND BRANCHEs. 


| Heidelbach, | 
| Schatiaies & hs 


BANKERS, 
37 William Street, 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad, 


Available inall parts of the world, onthe 
Union et London & Smiths Bank, Ltd. 
Those credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and Sth Ave, 


KESSLER & CO. | 


BANKERS, 
54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. | 
Bay and Sell Bills of Exchange and | 
Cable 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD | 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - Ne 
Members New York Stock nemaiee. 











| 
| 
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Joun Munroz & Co., 
No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 
Easue Circular Letters of Cred't for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment, 


Wuchange on London, Parin, Berlin, 
Zurich and St. Gall. 


©REDITS OPENED AND PAYMENTS MADIt BY CABLE, 


Correspondents of Messrs, 
| Fruhling & Goschen. Lendon, 
Joh, Berenbere, Goesier ¢ Co., Hamburg, 
Varcuard & Co., Vari 
Bremer Bank, Filiale Dresdner Bank, Kremer n. 

Issue Commercial & Travelers’ Creadlis. 
Buy and Sell Bills of Exchange, 
Cable Transtersand lnvesiment Securities. 


Reitze, Stern & Schmidt, 


FOREIGN EXCHANG 
INVECTMENT SECURITIES. 


27 WILLIAM STREET, NEW YORK, 


| 













Paris Heouse—"IUNKOE dc CO, 


& 





Members N. Y. Stock, Cotton and Coffee Exchanges 


Bille of ee reo Iransfers, 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 
BANKERS, 
No. 21 Broad Street, New York, 


Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAK 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 











Cuyler, Morgan & Co. 


| Seligman Brothers, London. 

| Seligman Freres & Cle,, Paris. 

| Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk., Lt.,SanFrancisce 





REDMOND & CO,, 


BANKERS, 
41 WALL ST., NEW YORK. 
607 CHESTNUT STREET, PHILADELPHIA 





DEALERS IN 
High-Grade Investment Securities, 


Members New York Stock Exchange. 


TRANSACT A GENERAL FOREIGN AND 
DOMESTIC BANKING BUSINESS. 





ISSUE 
LETTERS OF CREDIT 


In Sterling, Francs, Marks, or Dollars, payable 
io all paris of the world, 





GRAHAM & CO., 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA, 
Members siamagrienine Stock Exchange 





Transfers on all the oe BOUGHT AND SOLD ON 


COMMISSION. 
Deposits received subject to Draft. 
Dealers in Hizh-Grade 
INVESTMENT SECURITIES. 


Issue Letters of Credit and 
Traveler’s Cheques. 
List of current offerings sent on application, 





KOU NTZE B ROTH ERS, 
BANKERS, 
Broadway and Cedar St., NEW YORK, 
‘INVESTMENT SECURITIES. 
Allow Interest on Deposits. 


Buy and Sell Foreign Exchange, 
Make Cable Transfers, 


Letters of Credit 


For use of Travelers, available in all parts 
of the world, 
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Bankers, 


Bankers, 


Bankers, 





Lee, Higginson & Co., 
44 STATE STREET, 
BOSTON, 





INVESTMENT SECURITIES. 





FOREIGN EXCHANGE. 
LETTERS OF CREDIT. 





LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 

Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— Londen Joint-Stock 

Back, Limited. 
Paris Bankers: —Heine & Co. 


PLYMPTON, GARDINER & CO., 
BANKERS. 


Members New York Stock Exchange. 


INVESTMENT SECURITIES. 








List of Bonds and Guaranteed Stock 
Sent on Application. 


27 William Sr., Cor. 
Exchange Piace, N. Y. 


232 La Salle St., 
Chicago. 





Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable Transfers to all Parts of the World. 


H. B. HOLLINS & CO. 
Cor. of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 
BANKERS, 

45-19 EXCHANGE PLACE, NEW YORK. 
Buy and Sell Foreign Exchange. 
Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
_and ¢ C.mmercial Paper. 


MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 
ATTORNEYS AND AGENTS OF 


MESSRS. KONIG BROTHERS, Bankers, 
LONDON. 

















ESTABLISHED 1832, 
Vermilye & Co., 


BANKERS, 


U. S. Government Bonds 
and other 
Investment Securities. 
NEW YORK. BOSTON. 
BALTIMORE. 





Blake Brothers & Co., 


50 Exchange Place, 84 State Street, 
NEW YORK. BOSTON, 


Dealers in 


NEW YORK CITY 


and other 
MUNICIPAL BONDS. 
Commercial Paper. 
- Investment Securities. 


Members New York & Boston Stock Exchanges. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange, 
No. 20 Nassau Street, New York. 


High- Grade 
Investment Bonds 
and Guaranteed Stocks. 
Descriptive Circular sent upon Application, 


A. M. Fletcher, 
BANKER, 
7 Wall Street, - - New York. 
Member New York Stock Exchange, 











Transacts a General Bankine Business. 
Interest Allowed on Deposits, 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION, 


N. W. HARRIS & CO,, 








BANKERS, 
PINE STREET COR, WILLIAM, 
JHICAGO. NEW YORK. BOSTON. 


Receive deposits subject to check 
and allow interest on balances, 
Act as fiscal agents for munici- 
lities and corporations. Issue 
ters of credit and in 


BONDS FOR INVESTMENT. 


LIST ON APPLICATION, 


Knauth, Nachod & Kiuhne, 
BANKERS, 
13 William Sirect, New York, 


foreign Exchange. Letters of Credit. 
Investment Securities, 
Specialty—German 4s, 319s, 3s, 





English Consols and Exchequer. | 
! 


Members of New York Stock Kxchange. 


H. AMY & CO., 
BANKERS, 

44 and 46 Wall St., New York. 
INVESTMENT SECURITIES. 
Bills of Exchange. Letters of Credit. 
BONDS FOR INVESTMENT 


Woods, Wilson & Co., 


BANKERS, 
15 WALL STREET, NEW YORK. 
Phone, 3155 Cortlandt. Circulars on request. 








| 





MILLETT, ROE & HAGEN,' 


BANKERS, 
3 Broad Street, 
Members New York Stock Exchange. 


DEALERS IN 


HIGH-GRADE BONDS. 


N. W. HALSEY & CO., 
BANKERS. 





BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts. 
Fiscal Avents for Cities and Corporations. 


49 Wall St., 
NEW YORK. 


The Rookery, 
CHICAGO, 


New York, 





E. D. SHEPARD & 00, 


BANKERS, 


GOVERNMENT, MUNICIPAL, 
AND RAILWAY BONDS 
3! Nassau Street, 
New York. 


Bonds and Investment 


Securities, 


CHARLES FEARON & CO,, 


Bankers, 


833 Chestnut St., Philadelphia. 


Philadelphia Stock Exchange. 
New York Stock Exchange. 





Members: } 


PRIVATE WIRE TO NEW YORK, 








BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES. 


LEONARD H. HOLE, 





BIRD S. COLER, 
Member N. Y. Stock Exchance, 


W. N. COLER & CO., 
BANKERS, 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 
Financial, 
Flagg & Worcester, 


INVESTMENT SECURITIES, 








No. 45 Wall Street, 
New York. 


WIL L 14M H. FLAGG, WILFRED J. WORCESTER 


Jacob Rubino, 


3 BROAD S8T., Drexel Bldg, NEW YORK, 
BROKER AND DEALER IN 











Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


THAT D DO NOT NEED REORGANIZATION, 


R. T. Wilson & Co., 
BANKERS & COMMISSION MERCHANTS, 
33 Wall Street, New York. 
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Foreign. 


Canadian Banks. 





The Union Discount Co. 
of London, Limited. 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 
$7,500,000 
-. 3,750,000 
2,050,000 


DEUTSCHE BANK, | 


BERLIN, W. 
BEHRENSTRASSE 9 To 13. 





CAPITAL $42,557,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES 


RESERVE, abdout..........cccce0- $17,857,000 


About M. 75,000,000. 
as follows: 


At Call, 2 Per Cent, 

At 3 to 7 Days’ Notice, 214 Per Cent, 
The Company discounts approved bank and mer 

eantile acceptances, receives -money on deposit 


atrates advertised from time to time, and grants 
loans on approved negotiable securities. 


CHRISTOPHER K,. NUGENT, Manager. 


FRENCH FINANCE 
CORPORATION 


Purchasers of First-Class Investment 


DIVIDENDS PAID DURING LAST TAN YEARS: 
9, 10, 10, 10, 10$g, 11, 11, 11, 11, 11 per cent. 


BRANCHES: BREMEN, DRESDEN, FRANK- } 
TORT-on-M., HAMBURG, LEIPSIC, 
MUNICH, WIESBADEN, 





AND THE 
Deutsche Bank (Berlin) London Avency: 
4 GEORGE YARD, LOMBARD ST. 
LONDON E. C, 


Securities for the French 
Market, 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1861. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 0F 
SECURITIES, 





BREMEN. 
STINTBRUCKE 1 


BERLIN, W., 
43-44 BEHREN STRASSE. 
FRANEFORT-Oon-M., LONDON, E. C., 
48 NEUE MAINZER STR. 58 CORNHILL, 
Telegraphic Adaress, DISCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
SCHWOLDE, BREMEN, 


NEW YORK, 
25 Broad Street, 


Hong Kong & Shanghai 


BANKING CORPORATION, 


PARIS, 
26, rue Lafiitte, 





Ps “  SCONDITO, LONDON. Paid. up Capital (Hong Kong Currency) ..$10,(00,000 
Reserve Funds {{? Gold. it 7:.00:000 § «+ 17,000,000 
CAPITAL, fully paid, - $40,476,200 | Reserve Liability of Proprietary .......... 10,000,000 


Grant drafts, issue Letters of Credit for Travelers, 
and negotiate or collect bills payable at Amoy, 
Bangkok, Batavia. Calcutta, Colombo, 
Foochow, Hamburg, Hankow, Hiogo, London, Lyons, 
Manila, “Hagasaki. Peking, Penang, Rangoon, ‘Saigon, 
San Francisco, Hong Kong, Shanghai, Singapore, 
Sourabaya, Tientsin, Yioilo and Y okohama. 


WADE GARD’NER, Agent, 50 Wall St. 


M. 170,000,000, 
RESERVE, - - about $13,619,000) 
M. 57,200,000. 


With me patheine personal liability of 
he following partners: | 








gimme | em =| BOISSEVAIN & CO., 


| 15 WALL STREET, 
NEW YORK. 
Members New York Stock Exchange. 


Adolph Boissevain &Co, TheSwiss Bankverein, 





BRASILIANISCHE BANK. 
FUR DEUTSCHLAND. 


GA POTD Borccececocccecesscceess M 10,000,000 00 | AMSTERDAM, LONDON, 
Head Office: HAMBURG. sie | HOLLAND. ENGLAND. 


Rio DE JANEIRO, SAO PAULO, 
PORTO ALEGRE. 


BANK FUR CHILE UND 
DEUTSCHLAND. 


CAPITAL. .........000000+000e Ml 10,000,000 00 | 
Head Office: HAMBURG. 
VALPARAISO, SANTIAGO, CONCEPCION. 


Branches: 
|ZTRANSACT A GENERAL BANKING 
| AND AND STOCK EXCH-« ANGE BUSINESS. 





'The National Discount 
Company, Limited. 


35 CORNHILL, LONDON, E. C. 
Cable Address—Natdis, London, 


Branches: 


The above named banks, founded and represented 
in Kurope by the 





Direction der Disconte-Gesellachatt, Subscribed a soeees $21,166,635 
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON. | Pald-Up Capital.. sore = 40333,335 
Noredeutsche Bank in Hambur Reserve Fund.. seseceee 3,000,000 


HAMBURG, offer their services for every descri tion 
of regular ‘banking transact ions. j . (5-21 STERLING.) 

NOTICE 18 HEREBY GIVEN that the RATES 
an owe: allowed for money on deposit are 
= a ows 








THE 


ENGLISH ASSOCIATION OF AMERICAN | 
BOND & SHARE HOLDERS, LTD. 


5 GREAT WINCHESTER ST., LONDON, | 
Founded in the year 1884, 


» 2 Per Cent, 
at 3 ry 7 or 14 Days’ Notice, 
proved bank and mercantile bills discounted. 
foe receiyed on deposit at rates advertised pom 
— to time, and for fixed periods upon terms to be 
clally agreed upon. 
ans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager. 


Jordaan Cohen & Wennink, 


24 P.C. 





Trastees and Directors. 


ALFRED W. SMITHERS, Chairman, London, 
THOMAS P. FOWLER, New York. 
WALTER LINDLEY, London., 
JOSEPH PRICE. London. BANKERS, 
THOMAS REYNOLDS, London. 
Rt. Hon. LORD WELBY, of Aliington,G.C.B., London PARIS 
* 


THOMAS LINMLEY, Secretary. 
CHAS. D. BRASBEY, Asst. Secretary. 
Bankers. 
,ondon & Westminster Bank, Ltd. 
London Joint Stock Bank, Ltd. Martins Hank, Ltd. 
Agents in America and Canada, : 
The Bank of Montreal. Morton Trust Co 





INTERNATIONAL BANKING 
CORPORATION. 5 3 Walt Street, 


| CAPITAL & SU RPLUS,. $7,804, 400 

Buy and Sell Sterling and Continental Exchange and 
— Transfers. Negotiate, Draw or Receive 
for Collection Bills on Points in the 
Orient. Issue Letters of Credit- 

Branches at LONDON, BOMBAY, CALCUTTA, SINGA- 
PORE, CANTON, HONG KONG, MANILA, SHANGHAY, 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY 
MEXICO, WASHINGTON, D. C., PANAMA, 


The Association, in addition to conducting business 
for hoiders of American and Canadian securities in 
Great Britain, also undertakes the representation in 
London of American and Canadian Railway and 
Industrial Companies. 





OF INTEREST allowed for money on deposit are | 


| Paid-up Capital 





| 
} 
- | 


OF’ 


BANK OF MONTREAL 


[ESTABLISHED 13817.] 
CAPITAL paid in - - - - $14,000,000.00 
REST - 10,000,000.00 
UNDIVIDED PROFITS - - 478,821.85 


Head Office, Montreal. 
Hon Lon D STRATH AND MouNT ROYAL 
a Ey Bs Qinecctodncnnnsadstavetsundivdies President 
ral Manager 


RT. ONA 


ee A OR cesntennintensacens Gener 
NEW YORK OFFICE: 
Nos, 59 and 61 WALL STREET. 


R. Y. HEBDEN,? 4 oo 
J. M. Greata, 5 48€nts. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 
ALEXANDER LANG, Manager. 


BANK of of | BRITISH NORTH "AMERICA 
ESTABLISHED IN_1886, 
INCORPORATED BY KOYAL CHARTER IN 1840, 


£1,000,000 Sterling 
40v,000 





Reserve Fund 


HEAD Eg PH Gracechurch Street. London, E. C, 
A. G. WALLIS, Sec’y. . 8. GOLDBY, Mar. 
Agents in New, Fore. 3 
Ww. LAWSO WELSH. 
ry Wall Rand 

Buy and sell Sterling Exchange and Cable Trans- 
fers, Issue Demand Drafts on and make collections 
in Scotiand, Ireland, Australia and South Africa; 
also Canada, including Dawson City, and San Fran- 
cisco, Cal. 

Commercial Credits issued for use in Europe, 
China, Japan, East and West Indies; the Brazils, 
River Plate, Australia, etc. 

Circular Notes issued in pounds Sterling, available 
in all parts of the worlc. 


Merchants’ Bank of Canada. 


HEAD OFFIVE: MONTREAL, 
CA era Re ccecosccccecccescccsecceocees $¢. 000.000 
ST 000 


oe eee ceeeeeeseeees seseeeereveneeees 3° ’ 





pot YORK OFFICE: 63 and 65 Wall St. 
T. E. Merrett, Agent. 


Buy and Sell Sterling Exchange and Cable Trans- 
fers; grant Commerciai Crecits; make Collections 
and issue Drafts on al! parts of the United States 
and Canada 
London Agents—Royal Bank of Scotland, 

123 Bishopsgate Street, E. C 


THE SOVEREIGN BANK 
OF CANADA. 
Capital and Surplus, $1,675,000. 
Total Assets 39,000,000. 
D. M. STEWART, - - - General Manager. 
CORRESPONDENTS: 

NEw YORK, FS National Bank of Commerce, 
srs. J. P. Morgan & Company. 


fname J.8. Morgan & Company. 
, The London Joiut-Stock Bank, Ltd. 


BERLI 
H pod na, 5 The Dresdner Bank. 


We Solicit Your Canadian Collections. 
W. GRAHAM BROWNE, 
3 real 


Manager Chief Office. 
Moutrea 
Cuban Bank. 
National Bank of Cuba, 
SOLE GOVERNMENT DEPOSITORY. 
Capital, - - -  $1,000,00000 


Surplus and Undivided Profits, 
$306,458 00. 


Deposits, - - 





LONDON. 








$7,825,820 75 


HAVANA, 
27 CUBA STREET. 
BRANCHES at 84 Galiano Street, Havana; 
Santiago, Cienfuegos, Manzanillo, Sagua La 
Grande, Cardenag and Matanzas. 


a 


Accounts received subject to draft 

Foreign = xchange, Cable Transfers and Com. 
mercial Credits. 

Circular Letters of Cred:t available in all parts 
of the world. 

The Head Office at Havar its Branches 
throughout the Island, affords t best facilities 
tor Collections, 

CORRESPONDENCE INVITED 





L 


eos 


AL 
ut 


er 
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Canadian Banks. Banks. Accountants. 
NEW YORE 


THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO. 
PAID-UP CAPITAL.............. $8,700,000 
BRBBIEIRVE.....ccccce vccrccccsseccccccs 3,000,000 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE, 
Ww. Gray and H. B. WALKER, Agents 


LONDON OFFICE:—60 LOMBARD STREET, E C. 
Bankers in Great Britain: 
THE BANK OF ENGLAND, 
‘THE BANK OF SCOTLAND, 
LOYDS BANK LIMITED. 
UNION OF Loweon AND SMITH’S BANK, LIMITED. 
Correspondents: 
Belgiam—Banque D’Anvers. France—Credit 
Le el Germany—Deutsche Bank. Holland 
to Maatschappij. vindia, China, Japan 
and Phil ppine Islands—The Chartered Bank 
of India, ‘Australis and China Australia and 
New Zealand— Union Bank of Australia, ted. 
South Africa—Bank “so aan ~ a Limited; Standard 
Bank of South sterling 
Buy ana van Be Files re Continental Ex- 
ehange and Cable Tranosfers. Commercial 


and Travelers’ Usediss: Collections made at |, 


all points. Banking and Exchange business 
of every description transacted with Canada. 





Imperial Bank of Canada 
HEAD OFFICE: TORONTO. 
CAPITAL Paid up.................. $3,000,000 
TEED cccecccceccsccccccsce neneahasenaaes 2,850,000 
‘T. R. MERRITT, President. 

D. R. WILKIE, Vice-Pres. and Gen’] Manager. _ 


BRANCHES in Ontario, Quebec, Man!toba, North- 
west Territories and British Columbia. 


Agents in Lendon: 
Lloyds Bank Limited, Head Office Lombard St. 
ag in New York: 

Bank of Mon Bank of the Manhattan Co. 
Bank of ie Nat’! Bank of Commerce in N.Y. 
Collections promptly made in any part of Canada. 
DRAWERS OF STERLING EXCHANGE, 


Produce Exchange Bank 
Capital, . . . . . $1,000,000 
Surplus, oe ae "400,000 

TRANSACTS A GENERAL BANKING BUSINESS 


Issues Certificates of Deposit Bearing Interest. 
Solicits Mercantile and Personal Accounts. 


BUYS AND SELLS FOREIGN EXCHANGE, 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANK, 
LIMITED, LONDON. 
Circular Letters of Credit issued for Travelers’ use 
in putign C Countries; also Commercial Credits. 


ORGANIZED 1863. 


FIRST NATIONAL BANK 


OF CINCINNATI. 
CAPITAL,. . . . . . $8,700,000 00 
SURPLUS AND PROFITS, 1,300,000 00 





w.s8. Row President. 
Jos. RAWSON, Vice.-Pres, CLIF. B. WRIGHT, V.-Pres. 
THOos. J. DAVIS, Cashier. R. MCEVILLEY, Asst.Cash. 
P. E. KLINE, Asst. Cash. EMIL BAUR, Asst. Cash. 


Issues Commercial and Travelers’ Credits, 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES DEPOSITARY. 
Capital and Undivided Profits, 
$2,500,000. 


OFFICERS: 

F. G. BIGELOW, Pres’t. —F. : hire. Casbier. 

Ww. BIGELOW, V.-Pres’t. T. E. CAMP, Ass’t Cashier. 
H. G. Gout, Ass’ t Cashion. 











Financial 





J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 

Llectric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built, 


LONDON CORRESPONDENTS: 
J. G. WHITE & CO., Limited, 
22a College Hill, Cannon &t, 





1850, 1904, 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 
JOHN P, Munn, M.D., President, 
Finance Committee: 








CLARENCE H., KELSEY, Pr.Tit.Guar.& Tr.OCo. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful Agent * boy desire to 
make DIRECT CONTRAOTS with this well- 
established and progressive , aH, thereby 
ee0 for themselves not only an immediate 
return , i work, but also an inc 
ann 6 


ou invited to 
RICHARD E. COCHRAN, 34. 'Vice-F resident, 
% moe Office, 277 Broadw ay, New 


Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 





R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty, 





Ladd & Tilton, 
BANKERS, ‘ 
PORTLAND, OREGON, 
ESTABLISHED IN 1859. 
RESPONSIBILITY $5,000,000 00, 
Transacts a General Bankine Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Mellon National Bank 


OF PITTSBURGH. 
Capital, . . . $2,000,000, 


INVESTMENT SECURITIES, COLLECTIONS, 
GENERAL BANKING BUSINESS. 


Pittsburgh, Penn, 


Financial, 

















Adrian H. Muller & Son 
AUCTIONEERS, 


Reoular Weekly Sales 
STOCKS and BONDS 


EVERY WEDNESDAY. 


Office No. 55 WILLIAM STREET, 
Cerner Pine Street. 


THE SOUTH. 

Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 
METROPOLITAN INVESTMENT CO., 

GEO. B.. EDWARDS, Evaitees, chavenen, 8.C. 

cial Agen 


/ and 
Basteens undertaken in all parts of the world. 
Satisfactory references 


MONEY TO LOAN 
ON BOND AND MORTGAGE, 
NITED STATE 
Title Guaranty & Indemnity Co., 


Manhattan—160, 162, 164 Broadway. 
Brooklyn—186 R &. J ica—346 Fulton 8t. 

















ESTABLISHED 1889 
PEPPER & RECISTER 
Engineers and General Contractors 
Electric Rys., Power, Light & Hydraulic Plants 
112 North Broad St., Philadelphia 





Wilkinson, Reckitt, 
Williams & Co., 
Certified Public Accountants 


inois) 
EE... BUILDING, 
CHICAGO, 


Stephen Girard Bidg., 
PHILADELPHIA. 


53 Broadway, 
NEW YORK. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY, 


Certified Public Accountants. 


(Pennsylvania) 


Stephen Girard Building, 
PHILADELPHIA. 


Wall Street Exchange Building, 
NEW YORK. 


HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broad Street, New York. 
30 Coleman Street, London, E. C. 
Cable Address, ‘HASKSELLS.” 
Chicago. Cleveland. &t. Louis, Pittsburgh, 


mm ot WF, WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 


Examinations of Financial Conditions and 
Reports and Adjustments for Consolidations 
and Reorganizations. 


ti phone an« Audits of Beakiag and 
cnen a) ock Brokerage Hou 


Pogson, Peloubet & Co. 
PUBLIC ACCOUNTANTS. 


NEW YORK, 42 Broadway. 
CHICAGO, Marquette Building. 
8T. LOUIS, Chemical Building. 
— Wennesey Building. 














Cunn, RicHARDS & Co. 


GY PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 


Wall Street Exchange Building, 
43 Wall St, and 43 Exchange Place, 
Telephone | 0060-0041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanve Buildine 
53 State Street, BOSTON, MASS. 


Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad el. 4008 Broad. New York, 
road, 


ALFRED ROSE, _ 


(Late N. Y. Manager of the Andit Co. of N. Y.) 
ees | PUBLIC ACCOUNTANT. 

B STREET, NEW a 

Tel. 4261 John. 


JAMES PARK & 00, 


CERTIFIED PUBLIC ACCOUNTANTS. 
52 Broadway, New York. 
238 La Salle Street, Chicage. 


Fred H. Smith, 


Stock Broker, E 
66 BROADWAY,N.Y. Established 1868, 


New York Produce Exchange. 
Members i New York Con. Stock Exchange. 
My office is in receipt of all the news of the Street. 
"Srom and emcent farviee for either trader 
orinvestor. Write for special market etter 
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Bankers and Brokers outside New Dork. 





SOUTHERN. | CHICAGO. 


CINCINNATI. 





LANCASTER & LUCKE, Bartlett, Frazier 


BANKERS AND BROKERS, 


RICHMOND, VA. & Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET NEW YORK, 
Chicaco and Milwaukee. 


High-Grade Southern Securities. | 


Correspondence Solicited, 


Mottu, de Witt & Co., 
BANKEKS AND BROKERS, 
NORFOLK, VA. 

Members New York and Norfolk Cotton Exchanges. 


INVESTMENT SECURITIES. 


Private Wire communication with 
LADENBURG, THALMANN & CO,, 
New York. 


Hugh MacRae & Co., A-O.Slaughter Jr. &Co., 


BANKERS, STOCK BROKERS, 
State North Carolina o & Gra, Successors to A. O, SLAUGHTER & CO., 
North Carolina KK, Stock. 139 MONROE STREET, 
Atlantic Coast Line Bit, Stock, | CHICAGO, ILL. 


WILMINGTON, N, C, New York Stock Exchange, 
AND’ 


Chicago Stock Exchange, 
WASHINGTON, D, C, Members: / Chicago Board ot Trade, 
408 Colorado B suilding. New 





MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE 
CHiCAGO BOARD OF TRADE. ° 


PRIVATE WIKES. 





York Cotton Exchange, 
New York Coflee Exchange. 
St. Louis Merchants Exchange. 





Davenport & Co., | 
BANKERS AND BROKERS,| 
RICHMOND. VIRCINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State, Municipal and Rail- 
road Investment Securities. 
Keference—Bank of New York, N. B. A. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 


STOCKS AND BONDS. 





W. B. McKEAND & CO. 


COMMERCIAL PAPER 
and 


HIGH-GRADE INVESTMENTS. 





CHICAGO. 


THE ROOKERY 


A. Strassburger, 


STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES, 
MONTGOMERY, ALA, 


~GOULDING MARR, | 
NASHVILLE, TENN, 
SOUTHERN 
INVESTMENT SECURITIES, 





A. G. Becker & Co., 
(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Saile Sts., Chicago, 














_PHILADELPHIA. — Scudder & Company, 
E. WV W. CLARK & CO. RAILROAD AND CHICAGO LOCAL 
BANKERS, | Bonds. 
PHILADELPHIA 211 Royat INSURANCE BLDG., CHICAGO, 
139 South Fourth Street. MILWAUKEE. : 








Members Phila. and New York Stock Exch 
Interest Allowed on Deposits. 


THE 
New York Correspondents: {Gtann Ropes sco Wallace H. Hopkins Co. | 


INCORPORATED. 


BROKERS. 


SPECIALTY—BONANZA CIRCLE AND 
ARIZONA ee STOCKS. 





Battles, Heye & Harrison 


Bankers and Bond Dealers, 


SOUTH FOURTH STREET, 
PHILADELPHIA, 
__ 52 BROADWAY, » NEW YORK, 


OTHER 


Milwaukee, Wis., “National Bank Building. 
| Ishpeming, "Mich,, Jenks Block, 


SCRANTON, PA. 


135 











Ww. G. Hopper, Hi. § HOPPER, 
Sombere. of Philadelphia Stock ay 


Wm. G. Hopper & Co., | SCRANTON, PENNSYLVANIA. 
STOCK AND BOND BROKERS, Dealers in 
28 South Third Street, Philadelphia, Municipal, Railroad and Corporation 


BANKERS, 








Sppestmente restive our spestal attention. Infor- B oO N DS. 

ation cheerfu u 4 t 

holdings oF proposed investments. OM" | Local Securities Bought and Sold. 
BALTIMORE. BOSTON. 








William Wilson & Sons. Wilson, Colston & Co. 
Establisbed 18vu2. Established 1867, 


Wilson, Colston & Co., | 


Members of Baltimore Stock Exchange, 
BANKERS, 


| Baker, Ayling & Co, 


50 CONGRESS STREET, 
417 North Charlies street, Baltimore, 


BOSTON, 
Investment and Miscellaneous Securities a spee STEAM RAILROAD, 'tBON DS. 

falty, and whole issues handled. &xceptional feet STREET RAILWAY, 

ties for dealings in ali classes 01 —on ond. 

CIRCULARS ON APPLICATION, 


Loans on Collateral Securities nexgutiat 


\). F. MEGARCEL & CcO., 


Feder, Holzman & Co., 


New YorK. CINCINNATI. CHICAGO. 


New York Stock Exchange, 
New York Cotton Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 


MEMBERS: § 
( Cincinnati Stock Exchange, 


Specialists in High-Grade Municipal 
_ = Railroad Bonds. 


The 1e A.L es Rich Company 


DEALERS IN 
Municipal Bonds and 
Public Service Corporation Securities, 
We are in the market for entire issues, 
CINCINNATI, NEW YORK, 
First National B’k Bldg. 32 Broadway. 








Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
328, 330 & 332 Walnut St., Cincinnati, 0. 


SEAsONGOOD & Maver, 
CINCINNATI, OHIO, 
HIGH-GRADE 
MUNICIPAL AND OTHER 
BONDS. 


LIST ON APPLICATION, 








PITTSBURGH. 
Henry Sproul & Co., 
PITTSBURGH, PA, 


NEW YORK OFFICE: 
Johnston Buildine, 





MEMBERS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH STOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE, 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 
| Oldest Pittsburgh Members N.Y. Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGE, 





We make a specialty of all the Securities of 
the great Pittsburgh District. 


| 240 Fourth Avenue, 
. PITTSBURGH, PA. 


AUGUSTA, GA. 
| John W. Dickey, 
| BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 
William E. Bush, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


SOLICITED. 


——— 














CORRESPONDENCE 


NEW ‘JERSEY. 
~ EDWIN R. CASE, _ 


DEALER IN 
NEW JERSEY SECURITIES, 


15 EXCHANGE PLAUE 
Telephone 751. JERSEY cITY. 
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Bankers and Brokers. 


Aew Work Stock Exchange Houses, 





ST. LOUIS. 


A. G EDWARDS & 
SONS, 


STOCKS AND BONDS, 





410 and 412 Olive Street 
ST. LOUIS. 


New York Steck: Exchange. 
Chicage Steck Exchange. 
St. Louis Steck Exchange 


Members: 
Chicage Beard ef Trade, 








DEALERS IN 
INVESTMENT SECURITIES. 
Francis, Bro. Peeats 

| sell on com- 

| mission local 

& Co. | securities, 

9 | also listed 

, and unlisted 

214 N. Fourth St., /sccunties.i0 
ST. LOUIS. ee 

“ects ana cateece | WinEe 

Stock Exchanges. | 
John N. Drummond Jr. & Co., 
Stocks and Bonds, 

@ E.Cor. Fourth and Locust Streets, 

ST. LOUIS. 

PRIVATE WIRES. 
Members| i ¢."Louls Stock Exchanene’ 





WHITAKER & CO., 


Bond and Stock Brokers. 
300 NORTH FOURTH S8T., 


ST. Louis. 








BUFFALO. 
Walsh, Steele & Co., 


BUFFALO, N. Y. 


Brokers and Dealers in Buffalo and 
Western New York Securities. 


PROVIDENCE. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonda, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


INDIANAPOLIS. 
NEWTON TODD 


TRACTIONS AND 




















LADD, WOOD & CO., 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 


7 WALL STREET. 





THEODORE WILSON, Member N.Y. Stock Bz. 
Groner H. Watson JR. 
WILLIAM HERBERT, Mem. N.Y. Stock Ea. 


Wilson, Watson & Herbert, 
BOND AND STOCK BROKERS 


The Hanover Bank Building, 
Corner Nassau and Pine Streets, 
NEW YORK. 


John H. Davis & Co., 


BANKERS, 
Ke. 10 WALL ST., NEW YORK. 
Orders for Stocks & Bonds executed at all exchange 
Especia) attention given to supplying high-class 
INVESTMENT SECURITIES, 








Willard H. Jones & Co. 
Formerly DOUCLAS & JONES, 
Members New York Stock Exchange, 


7 WALL STREET, NEW YORK. 
STOCKS AND BONDS BOUGHT AND 80OLD ON 
COMMISSION. 


Howard Lapsley & Co., 


15 BROAD STREET, N, Y. 


a 
Business, 
ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 


BOODY,McLELLAN &CO. 


BANKERS, 
Ne. 57 Broadway, New York City. 
Members New York Stock Rxrchange. 


STOCKS, BONDS and INVESTMENTS. 


Orvers EXECUTED 
For INVESTMENT OR ON MARGQIN. 


R. J. Jacobs & Co., 
41 New Street. 

Mombers N. ¥Y. Stock Exchange. 
Orders Executed for Investment or on Margin, 
INVESTMENT SECURITIES. 

O, J. BRAND. W. Re THURSTON. 


0. J. BRAND & CO,, 


Members New York Stock Exchange, 
74 BROADWAY. 
INVESTMENT SECURITIES. 


EX. NORTON & CO., 
$2 Exchange Place, New York. 
Ex. Norton, Mem. N.Y. Stock Ex. Guo. F. NORTON, 
INVESTMENT SECURITIES, 
We Make a Speciaity of 


BANK AND TRUST CO. 
STOCKS. 


P. J. Goodhart & Co., 


Mombers New York Stock Hachange, 
51 BROADWAY, - NEW YoRsK 























JiunRY G. CAMPBELL, EDWIN P, CAMPRELI 
J4MEs G. MACLEAN, 


|H. G. Campbell & Co., 


11 Wall Street, New Yor 
MEMBERS NEW YORE STOCK EXCHANGR 





LOCAL STOCKS AND HONDAS, 
FLETCHER BANK BUILDING, INDIANAPOLIS. 


Securities Bought and Sold on Come 
mission, 


T. A. McIntyre & Co., 


Members of New York Stock Exchange, 


71 Broadway. 


TELEPHONE 798% CORTLANDT. 


BRANCH OFFICES: 
New Homestead Hotel, Delmonico’s, 
Virginia Hot Springs. Sth Ave. & 44th Stree 


516 Fifth Avenue, 


Corner of 43d Street. 





Wo, W, CASWELL. 
PHILIP CURTIS. 


LINCOLN, CASWELL & 00. 


Members of New York Stock Exchange, 


Ezra LINCOLN, 


Investment Securities, 


18 Wall Street. 





A. M. KIDDER & CO, 
BANKERS, 
18 WALL STREET, NEW YORK. 
Estabiished 1865. 
MEMBBRS OF NEW YORE STOCK EXCHANGS, 
Allow tnterest on deposits subject to 


signs ghee, 
Buy and sell on commission stocks and bonds, an’ 
deal in 
RAILBOAD BONDS. 

GUARANTEED STOCKS 


HARRIMAN & CO., 


EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS, 
Transact a General Banking and Stock Exchaas, 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, BRISTOL BUILDING, 
500 FIFTH AVENUE, 
Newport Office: Audrain Building, Bellevue Avens 


. $. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, NEW YORK. 


Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, 53 STATE STREEP, 
NEW YORK. BOSTOR, 


Members of New York and Boston Stock Exchangen, 
Private an — between 1 the oe offices. 
Information ve in regar Boston 
quotations furnished. 


Ww. FAHNESTOCK, Memb. N. Y. Stock Ex, 
T. J. MUMFORD, R. B. Dopsem 


Fahnestock & Co,, 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES; 
2 WALL STREET. 


Jas. H. Oliphant & Co.; 


BANKERS AND BROKERS, 
20 Broad Street, . . New York. 


TELEPHONE No, 3907 CORTLANDT. 


JA8. aS OLIPHANT. ALFRED L. ape | 
embers New York Stock kixo kixchangé. =| 


W. H. Goadby & Cox; 


BANKERS AND BROKEBS, ‘. 























NO. 74 BROADWAY, NEW YORK 














Vill THE CHRONICLE. [ Vou, LXxrx, 
Financial, Financial, 
WANTED: 


Chic2go Peoria & St. Louis 4°28 & 5s, 
Great Northern of Canada 5s, 
Gulf Beaumont & Kansas City 5s & 6s, 
Kansas City Belt 5s, 

Kansas City & Northwestern 5s, 

Kewaunee Green Bay & Western 5s, 

Lexington & Eastern General 5s, 

Marietta Columbus & Cleveland 5s) 
Savannah & Statesboro 5s, 


AND ALL OTHER STEAM RAILROAD SECURITIES, DEALT IN. 


J. LISMAN & CO., 


SPECIALISTS IN STEAM RAILROAD BONDS, 
30 BROAD ST. 





Members New York Stock Exchange. 








Chicago Rock Island 
8 & Pacific Ry. 
R =funding 4s, 1934. 


Montgomery, Ala., 4's. 
DUE 1944. 


Coupons January and July. 


State of Maryland 3s 


DUE 1919, 
Coupons January and July. 
PRICES ON APPLICATION. 


WOLF BROS. & CO., 


Members N. Y. and Philadelphia Stock Exchanges, 


Rhoades & Richmond, 
7 Wall St., Corner New St., 
NEW YORK. 


_MEMBERS | NEW YORK STOCK EXCHANGE. 


Kan. City Ry. & L’t 5s & Stks, 
Kan. City, Mo., Gas 5s & Stks, 
Conn. Ry. & Light 4xs & Stks, 
Westchester Light. 5s & Stks, 
Chattanooga W Wat. Works 5s, 


A. A. LISMAN & CO., 


Specialists in Uncurrent Issues, 
Tel. 5950-1-2 Bread. 25 Bread St. 


H.C. SPILLER & CO, 


Specialists in Inactive Bonds, 
27 State Street, - = Boston, 
St. Louis Watkins & Gulf 5s. 
American Malting Co. 6s. 
Houston Oil Stocks. 
Pressed Steel Car Co. Notes. 
| Manitowoe ( Wis.) Water ¢ 0. 58. 
Kirby Timber Certificates. 





100 Broadway, New York. 


- WANTED: 
Utah Light & Power 


4s. 


Lawrence Barnum & Co. 


BANKERS, 
27 & 29 Pine Street, 
Philadelphia. NEW YORK. Boston. 


PROCTER & BORDEN, 


EQUITABLE BuiLoina, NEw YORK. 








Pine Bluff & Western Ist 5s, 

Toledo Ry. & Term. Ist 42s. 

Toledo St. Louis & Western 3s. 

Pere Marquette Con. 4s, due 1951, 
Detroit City Gas Prior Lien 5s, due 1923, 
Wabash-Omaha Div. 3s, 
Indiana Decatur & Western 5s,due 1935. 
Bush Terminal Co. 

Denver Union Water Co. 

U. 8. Shipbuilding Co. (when issued). 
Hall Signal Co. 

United States Reduction & Refining Co. 
Det. South. RR. 4¢ Bonds, Ctfs. of Dep. 


Dealt in and accurately queted, 


MALCOM & COOMBE 


160 BROADWAY, NEW YORK. 
Members of New York Stock ‘Erohange. 


Federal Mining & Smelting 


Preterred and Common, 





American Tel. & Tel, 5% Notes, May, 1907, 
Ches. & Ohio 5% Notes, April 4, 1906. 
So. Ry. 2%2°5-Yr. 5% Bonds, April, 1909, 
St. he & s. F. Col. Tr. 5% Notes, Dec., 1906, 
‘Nabash RR. 5% Notes, May, 1907, 
West’chouse Elec. 5% Notes, Aus., 1907, 
All Notes and Short Bonds, 
THOMAS L. MANSON & CoO., 
Tele. 1887 Cort. 71 Broadway, N. Ve 
Members N. Y. and Boston Stock Exchanges. 


McKINNELL, COFF IN & RAWLINS, 
Members New York Stock Exchange, 
80 Broad St., New York. Telephone 3118 Broad. 
We own and offer, subject to prior sale, 
$25,000 Atlantic & Dan. Ist A, 1948. 
At 96 andinterest. Net, 4°2 


$25 000 Penn. Co. 1st 4468, 1921. 
At 10944 and interest. Net, 3°74%. 


Fonda Johns. & Gloversville $100,000 Chic. R. I. & P. New 48, 1934, 
4gs, 1952. At market. ; 








FREDERIC H. HATCH, $100,000 Mexican Govt. 42, 1954. 
Dealer in Unlisted Securities of Kaiiroads and other At #4) and interest. 
Corperations in the UL. ited States and elsewnere. 


£20,000 Japanese Govt. New 62, 1911. 


Tel. 1116 Broad. t market. 


30 Broac, St. New York. 


Chic. & East. Ill. 6s, 1934. 
Boonville Bridge 4s. 
Evansville & Terre Haute 5s, 
Ala. Steel & Ship Bldg. 6s 
Pressed Steel Car 5s. 
Ulster & Delaware 5s. 





Pfaelzer, Walker & Co. 


16 State 8t., Boston. 
25 Broad 8t., New York. 
433 Chestnut St., Philadelphia. 


COFFIN & COMPANY, 
BONDS, 


31 Nassau Street, New York, 
Tel. S300-i-2-3-4-5 Cort, 
We Are Prepared to Buy and Sell: 
C. B. I. & P. New 4s, due April, 1934, 
WANT: 
International Nickel Stock. 
Wisconsin Central 4s, due 1949. 
Alabama Central ts, due 1918. 
OFFER: 
Pitts. B. & L. E. con. 5s, due 1947. 
RR. Sec, Ili. Central 4s, due 1952. 
Montclair Water Co. 6s, due 1945. 


BONDS. 








ERIE RAILWAY 
EQUIPMENT. 


Price and Particulars Upon Application, 


PARSON, LEACH & CO, 


35 NASSAU STREET, NEW YORK, 
CHICAGO. PHILADELPHIA, BOSTON, 





Chic. R. I. & Pac. 48, 1934 and 1988, 

Central Pacilic, Lucin Div. 4s. 

Atl .ntic ( cast Line, Lb. & N. Col. 4s. 

U.S. of Mexico Gold 4s, 

U.S. of Mexico External Gold 5s, 

Vera Cruz & Pacitie Guar, 4148. 

N, Y. City Tax Exempt 3148, 1954. 
Short Bonds, Notes, etc. 


EUGENE MEYER Jr. & 00, 


Members New York Stock Exchange, 
8 Broad Street, New York. Tel. 6006 Broad, 


Notes and Short-Time 
SECURITIES 


Dealt in by 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 151 St. James Street, 
New York. Montreal, Canada, 
Telephone No. 5430 Broad. 





s utton, St rother & Co., 
606 N. CHARLES STREET, 
BALT am, MD. 

WANTE 
Grand Rapids Railway vist _ 5s, 1916, 
Nashville Street Railway 5, 1925. 
(maha Water Co. Prior Lien 5s, 1914, 
Toledo Traction 5s, 1909. 
Members of Baltimore Stock Exchange. 


F.W. MASON & CoO., 
53 State Street, BOSTON, MASS, 


Gulf Beau. & K. C. Ry. 58 and 6s. 
Michigan State Tel. 5s and Stock, 
Indianapolis BRastern Ry. 5s. 
Houston Oil Stocks, 

Kirby Lumber Ctf«, 6s and Stocks, 
Toledo Ry. & Lt. Powcr 4s, 








Dealers in Unlisted Stocks and Bonds, 
SEND FOR OUR BOND AND STOCK LISTS. 
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Financial, 


Kings Co. Elec. Pur. Money 6s 
Dul. So. Shore & Atl. 1st 5s. 
Southern Ry., Aiken Br., 1st 4s. 
Mo. Kan. & Oklahoma Ist 5s. 
P. of Mo.,Carondelet Br.,1st 4,8. 
Georgia & Alabama 1st 5s. 
Pacific Coast Co. 1st 5s. 

Ga. Car. & Northern 1st gtd. 5s. 
Grand River Coal & Coke 1st 6s. 
Kan. C. Ft.Scott & Mem. con. 6s. 


GEORCE C. WHITE JR. 


20 BROAD 8T., NEW YORK, 


NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥. 
45 NEW STREET. 


MEMBERS NEW YORK STOCK EXCHANGE. 


Vera Cruz & Pac, 414s, 1934. 

St. Louis Mer. Bridge Ter. 5s, 1930. 

Brooklyn Union Gas Con. 68, 1909. 

N. Y. & West. Light. New 5s, 1954, w. i. 

N. Y¥. & West. Light. New 4s, 2004, w. i. 
Deal in Bonds, Stocks and Investment 

Securities and transact an arbitrace 


business with the principal European 
stock markets. 











Cable Address: 
“NEWROSE, 


C. |. HUDSON & CO, 
Nos. 34-36 WALL ST., NEW YORK. 


Members of New York and ChicagoStock ¥ anges 
Telephone 3070 John. 


Miscellaneous Secur‘ties 
in all Markets, 


PRIVATE WIRES TO PRINCIPAL CITIES, 


3232 
Telephones \iszss| Broad 
4330 








Atlantic Mutual Insurance Company Scrip 
ef All Years Bought and Seid. 


JOHN M. GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORE 


Warren, Andrews & Co. 
ELECTRIC RAILWAY BONDS. 





Bonds Netting 5% a Specialty. 


Finaucial, 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1904, 
The Trustees, in Conformity with the Charter of the Company, submit the following siatement of 
tis affairs on the 318t of December, 79033 


Premiums on Marine Riaks from 1st January, 1903, to 3lst December, 1903... $3,174,147 78 





?remiums on Policies not marked off lst January, 1903...........0..00--0e-eeeee 800,368 56 
Detel TEATS PING cccicnccccccencccccsccecnsncsssocnnheneenedéoecseucescoseuses _$3 974,516 29 


Premiums marked off from 1st January, 1903, to Slat December, 1903......... $3,250,364 45 





Interest received during ii cincccenacntdons 83 
Rent « less Taxes....... 111,923 77 $448,108 97 
Losses paid during the year which were estimated 
in 1902 and previous years............-........ $322,490 79 
occurred, estimated and paid in 1903...... 1,065,141 83 
—————_—. $1,387,632 62 
Less Salvages...... seneadanee $146,587 55 
Re-insurances ..........0---- 64,028 75 210,616 30 





Returns of Premiums and Expenses, $467,841 97 S11 77.016 32 





The Company has the followinz Aseets, viz.: 
United States and State of New York stock; City, Bank and other Securities..... 25,170,084 00 


Special deposits in Banks and Trust Companies.........-.....2..---ee0-- seen eneeee 1,612,252 53 
Real Estate corner Wal! and William Streets and Exchange Place... $3, ty 000 
Other Real Estate and Claims due the Company...............--..-. 5,000 3,864,000 00 
ee ID iain sobs nacecsansscntacdamenesavuteseniacs 1,107,221 88 
o_* in L~ hands = European Bankers to pay losses — policies payable in 
aha swe cenccoescccccscccscsconcsussscnbunsesaseenbensoesesouectoonatee 182,001 68 
—— 89,461 72 





I ittcttimminsicsccgapasitiaibiabbdidibiaiviimenincnnin’ $12,025,021 81 


x per cent interest on the outstanding certificates of profits will be paid to the holders 
ok or their legal representatives, on and after Tuesday, the second of February next. 

The outatanding certificates of the issue of 3 $98 will be redeemed and paid to the holders 
thereof, or their lega. representatives, on and after Tuesday, the second of February next, from 
which date all interest thereon will cease. The certifica'’ es to be produced at the time of 
payment, and canceled. 

A dividend of Fort Beer cent is declared on the net earned premiums of the Company 
po = year ending 31st December 1903, for which, upon application, certificates will be issued 

ifter Tuesday, the third of May — By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERGERT L. GRIGGS. LEVI P, MORTON, 
F.4ANCIS M. BACON, CLEM R18CO HENRY PARISH, 
sOHN N. BEACH, ANSO NW. HARD. ¥REDERIC A. PARSONS 
WILLIAM #. BOULTON Muinis K ESUP, DALLAS B. PR 
YERNON H. BROWN LEWIS CASS LEDY ARD, . GEORG # QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT A AL RAVE iN. 


CHARLES D. LEVERICH, JOHN L. RIK 
Ske einem SEE ae ew iae e 
CHARLES H i. MARSHALL, WILLIAM ©, STURGES, 


a RAVEN Presiden t. 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, ad Vice-Prest, 
THEO. P. JOHNSON, 3d Vice-Pres’t. 








American & British Securities Co., Ltd. 


Incorporated under the British Companies Acts 1862 to 1900, 
CAPITAL, £100,000. 


Registered Office, 11 lronmonger Lane, London, E. C. 
DIRECTORS: 

SIR ROBERT HAMPSON, Liverpool. 

JOHN ANNAN, London. 





JAMES H. ECKELS, Chairman, Chicago. 
FREDERICK L, ELDRIDGE, New York. 
EDWARD P. RUSSELL, Chicago. HON. AMYAS STAFFORD NORTHCOTH, London. 
PETER DUDLEY, New York. GRAHAM GILBERT WATSON, Edinburgh. 


Agents, NORTHCOTE, DUDLEY & MAITLAND, 
11, Ironmonger Lane, 49, WALL STREET, 807, Monadnock Block, 
London, E. C. NEW YORK, Chicago. 


The business of this Com pony consists chiefly in the purchase, at first hand, of Railway and 
other Public Se:ivce Bonds and the sale of such securities to investors, particularly the Company’s 




















15 Wall Street, Chamber of Commerce, Chents in Great Britain. 

NEW YORK. DETROIT, 5 ER —-= 

Rovers H. Alien. Btanley D. MeGraw RANGE OF PRICES 
Wiliam M. Vane The Bureau of . 


ALLEN. McGRAW & 00,, 


24 Broad Street New York. 


Members 
N Y. Stock Exchange. 


STORACE FACILITIES 
AT NORFOLK, VA. 


The Seaboard Wharf & Warehouse Company 
have now completed, mm addition to their present 
extensive warehouse accommodations, a number of 
Modern er Warehouses for the storage of 
Oe oa NUTS, FERTILIZING MATER- 

FRUITS. VEGETABLES, GENERAL MER- 
CHANDISE. ETC., with every facility for hand:ing 
A water or rail. Warehouses rented by the year or 

nth, or storage will be taken at current rates. 
NEGOTIABL E RECEIPTS GIVEN. Full particu- 
lars on applica*ion to 


SEABOARD WHARF & WHAREHOUSE C0.,, 
365 Withers Building, Norfolk, Va. 





TOR 22 YEARS. 


Corporation Statistics ceeuceeee. 


Operated in connection with en 
Moody’s Manual of Corporation Securities, OUR ANNUAL 


Furnishes reports on Corporations of all| THE FINANCIAL REVIEW 
kinds, both American and Foreign, 
giving accurate, reliable and 
up-to-date information. 


Gives a monthly range of Stock and Bond Prices 
for five years. We can supply 


Invaluable to bankers, brokers, inves- 1887 issue which gives 1882-1886 





tors, corporation lawyers, etc. Highly 1892 “* “ ‘“ 1887-1891 
commended by leading financial houses, 1897“ “ “ 1892-1896 
1902 “ & “ 1897-1901 
Send for Circular. 1904 « “ “ 1899-1908 

JOHN MOODY, - - - - - President, PRICE, $2 PER COPY. 


CHAS, L, F, BRIDGE, - - - Manager. Some earlier issues may be had at $5 00 a copy 





WM. B. DANA COMPANY, 


35 NASSAU STREET, NEW YORK 
76% PINE ST... NEW YORK. 


Telephone 8329 Cortlandt, 
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Financial, 


Financial, 


Bank Statements. 





In Union is Strength 
Individual effort never 
could provide such 
defence for property 


The Mercantile Safe 
Deposit Company 


Established 1870 


Equitable Building 
120 Broadway 


16,000 Safes 
$5 to $800 a year 











Bankers, Brokers, Investors, 


ALL USE 


MOODY’S MANUAL 
OF CORPOKATION SECURITIES. 
ISSUED ANNUALLY. 


1004 Edition new ready. Contains 2464 pages, 
Describes 11,000 
It ts the Btandard Reference Book of the Corpora- 
tions of the United States, and ts undoubtediy the 
most comonehensive finaacia! reference pabiication 
the worid. plete and uniform sete of this 
Manual constitute s a : veritable encyeigpndl a 
medern finance aad industry. ice, OX= 
ressage prepaid, | te any polutin the United 
Braten er Cans ~ per copy. Send for 
pniet entitled “Testimony,” showing how 
the banting world regarus this pabiication. 


MOODY PUBLISHING OO., 
85 Nassac Street, New York City. 





Engineering Company 
of America, 


ENGINEERING CONTRACTORS, 


Electric and Steam Railways, 
Industrial Installations, 
Mining. 


74 Broadway, = New York. 





L. A. NORTON, 


- 26 BROAD 8T REET, NEW YORK. 


ew York 
Bank and Trust Co. Stocks. 


Chicago 
Bank and Trust Co. Stocks. 


HIQH GRADE BONDS. 





NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 


Ei, Ironmonger Lane, 807, Monadneck Block, 
London, E. C. Chicago, 


FOREIGN FUNDS 
For Investment in the United States, 


j 





WM. A. C. EWEN, 


SPECIALIST. 
ODD LOTS 
CURRENT AND INACTIVE 
RAILROAD BONDS. 


, Wall Street, - - NEW YORK, 
Telephone. 818 Cortlandt. 


GOODMAN & CoO. 


2 WALL STREET. 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 








THE AMERICAN Mra. Cc. 


MANILA SISAL AND JUTE 


CORDACE. 








65 Wall Street, New York. 
HAND-BOOK 
or 


Railroad Securities. 


(Issued Semi-Annually by the Publishers of the 
_OQMMEROIAL & FINANCIAL CHRONICLE.) 





JULY EDITION. 


CONTENTS: 

Railroad Securities.—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, or 


EPORT OF THE CONDITION OF THE 
CHASE NATIONAL BANK 
of the City of New York, at New York, in the State 
as ew York, at the close of business November 10, 
; RESOURCES. 


Loans and discounts............-ssssee0s $00,208. 153 68 
U. 8. bonds to secure circulation.. gee $8 
U. 8. capone f= U.8. deposits..... 








Stocks and DONAS,..........sceceseseevees 10, 490.016 Fs 
Due from nasenal apo 
(nes v sears agents $1,975,001 74 
te banks ana 
BNKCTS..000eecessecesssees 240,216 34 
ch’kvand te items 265,124 36 
c mages r Clearing- 
MOE Mieccscccsscecess 7 891,846 05 
Notes of of other nat. banks 5,500 00 
Fractional papercurrency, 
nickels and cents......... 670 05 
Lawful money reserve in 
woo _ 
pecis hachbnebees cadens > a “ 
tender botes.... 6,42 
ee ———— 94,498,296 08 
Redemption fund with U. . Treasurer 
(5 per cent of circulation)... ......... 2.500 00 
Due from U. 8. Treasurer. tot her than 
6 per cent redemption fund........... 40,°@0 08 
TOtAl. woe. cccccccccccccccccosccvccoossees $72,158,893 08 
LIABILITIES. 
$1,000,000 00 
--. 1,000,000 00 
8,180,584 94 
oes bank moqes( er anding.. .... 60,000 00 
Due to other nat. banks. .§22,213,216 80 
Due to Land banks no 
Due to ti meezencee vsccecss 7,866,913 23 
yo trust companie 
1 b Bocsce 16,361,774 03 
naivideal eposits su 
ject % oF peeceeoncs 13,626,485 66 
de ~" soc cres-secccecens 4°,697 4% 
Ce c . pesseccocs 2,041,448 19 
Seshler’s . ou! 
eee scccceeoccccscccoecs 2,760,780 79 
—— 66,826,311 78 
United States deposits...........seeee-eee 1,102,000 00 


Total 
State of New York, , County of New York, 8s.: 

Il, BE. J. STALKER, Cashier of the above-named 
bank, os solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

BE. J. STALKER, Cashier. 


Subscribed and sworn to before me ,; —~ —_ day 
W. B. PU 


of November, 1904. 
Notary Public Kings County, No 30, 
Certificate filed in New York County, N. Y. 
Correct—A ttest : 
H. W. CANNON, 
y B. SCHLEY, 
. B. HEPBURN, 


Meetinas. 


METROPOLITAN STRERT RAILWAY 


Tbe annual mae rr Ky , of the 
above-named Company will be heli at the office of 
the Company, No, 62! Broadway, New York City, on 
Monday, December Sth, | #04, at 12 o'clock noon, for 

the purpose of electing three Directors to succeed 
those Directors whuse terms expire upun said date 
and three Inspectors of Election to serve at the 
next annua! meeting, and for the transaction of 
such other business as may properly come before 
said meeting. 

The transfer books of the Company will close 
November 24d, 1904, at the close of business. and 
oven Decem Sth, 104, at the © ponins of — 
ness. D.C. MUURBHBAD . Secretary, 


{ Directors 














Railroads whose securities are ly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Gighest and Lowest Prices— 

NEW YORK—Raliroad and Miscellaneous 
Bonds and Stocks. Monthly for 1903 and 
to July 1, 1904, 

PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending June 30, 1904. 

BOSTON— Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
June 30, 1904, 

Yearly Range of Prices—Yearly Range 
of Active Stocks made in the years 1898, 
1899, 1900, 1901, 1902, 1903, and to July 1, 
1904. 

Dividends,—Dividends on d Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia aad Baltimore, paid dur- 
ing each cf the years 1897 to 1903, in- 


clusive, 

Dividends on Leading [ndustrial Stocks dur- 
ing each of the years 1897 to 1903, in- 
clusive, 








Price of Single Copies, - ~- 
To Subscribers of the Chronicle, 


$100 
75 


Te Bankers and Brokers itm quantities, with the!r 
eards lettered in gilt on the cover, at speciai rates, 





WILLIAM B. DANA COMPANY 





Pine Street, cor, Pearl Street New York, 














Financial, 


CHARTER NUMBER 7447, 


TREASURY DEPARTMENT. 
Office ——— of the Currency, ' 


ashington. D. C., October. 19, 1904. 
Whereas, a satisfactory evid~noe presented to 
the undersigned, it has veen made to appear that 
“The Battery Park National Bank of New York, 7 
located in the wy of New York in the County of 
New York and State of New York, has complied with 
all tet sbeatied bs the ited with oc one United 
compii wit ore aD ass0- 
ciation shall be a a the busi- 
a a bank king; 
therefore,I.Thomas P. Kane, Deputy 
ne tbe Bake of the Currency, “ho bereb a 
ify es Battery Park Notional gank @ New 
York,” inthe City of New York, in the 
County of New ‘York and State of New ‘york. is 
srorcaera peoma AT rete citearel sea" nese 
on y-one Handred an ° 
Dine of the Revised Sta: utes the Untied 8 ’ 
nioelontg testimony whereof witness my hand 
and Sea! of tnis eo this Nineteenth 
$ -cccece eos day of Octo 3° 


T. P. n Rg, 
Deputy and Acting Comptroller of the Currency. 


VICKERS & PHELPS, 
29 Wall Street New York. 


BROKERS IN INVESTMENT 
SECURITIES. 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence invited, 

















e State 
ber 10, 


153 68 
1,000 00 


,000 06 
016 31 


S11 78 
000 

896 08 
named 
ment is 


shier. 





RK. 
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Bank Statements. 


Financial, 





EPORT OF THE CONDITION OF THE 
NATIONAL CITY BANK 


New York, at New York, in the State of New 
York: at the close of business November 10th, 1904: 

























RESOURCES. 

Loans and discounts............+- +00 
Overdrafts, secured and unsecured .... 81 
U. 8. bonds to secure circulation ... \y a 
604 00 
0 oo 
567 29 
ponte, securities, e 25,754,465 27 
Banking house, Renters and fixtures. 200,000 00 

Due from national banks (not reserve 
papsuneepers *seccecessenoncceocse 829,539 96 


agents 
Due from State banks and bankers..... 
Checks and othereash items............ 489 Zi 
jpushenges for Cc ne 





Notes of other national banks.......... +700 
— paper currency, Saahels and 
peesossanendnonnnoccotsosegocs bese ° 1,186 06 
Lanta money reserve in bank, viz: 
OE a cvcccsccseccseecccoed $4 #71, 450 00 
Legal tenders............ 6,414,021 00 
——————_ 47,385,471 00 
Redemption fand with U. 8. Treasurer 
(6 per cent of circulation) ......... .. 820,950 00 
Total........ ececesece eereseccacconsceses $288,779,076 26 





Capital 80008. .......0cccccccsssocccesscce SM x 
Surplus ‘and Nindivided profits (net) .... 
Tax reserve ...........++ 
National bank notes Outstanding. coe 
OE err 15,88 
elegans reserve =e wanesioeh 00 




















d 
bankers... 6,785,8°3 07 
————— 45,875,972 80 
United States deposits... 7,714,000 00 
—_—————- 229,493,842 88 
United States bond account........... 10,469,000 00 


Total..... ecccccccccece erecccccosescose $288,770,076 26 
Btate of New York, County of New York, as: 
I, Horace M. KILBORN. Cashier of the above 


Bamed —7 és solewnly swearthat the above state- 
ment is true to the best of my 7 eoeine and belief. 


Cashier. 

Subscribed and sworn to before me this 15th day 
of November, 1904. EpWIn F. Congy, 

Correct " Noi ouary’ Publie, N.Y. "Co. 
On. W Pekel a, { Directors 
G & N 
P.A. VALENTINE, 





EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 
of the City of New York, at the close of business 
November 10th, 1904: 


URCES. 
jeans and discounts..............++5 eo 






7 

Overdrafts, secu and unsecured 80 
U. 8. bonds to secure circulation 00 
U. 8. bonds to secure U. 8. deposits 00 
Premiums on Cuited States bond 00 
oks, securities, @tc........ 66 
ing-house .......... 00 
Uther real esta’ ed «oO 
Due from national banks ....... 41 
0e 





r] eee 8? 
Due from State banks and bankers..... 579,600 
Cc —— and other cash 

pbended ssennstanaane $65,809 20 
Rxchances ” Clearing 
OUBE 2. rcccccrcs.crccccce 1,430,621 49 





. r 
cent of circulation)..... 111,250 00 
Due from U. 8. Treasurer 
other than 6 per 


cent 
Redemption Fund....... 23,802 96 


NEW YORE, October 31st, 1904. 


To the Holders of Voting Trustees’ Certificates 
for First Preferred Stock, Second Preferred 


Stock and Common 


By the agreement dated February 1, 


Stock of Reading Co.: 


1897, under which the above-mentioned 


Voting Trustees’ Certificates were issued, it was provided, among other things, 


that: 


i 
“On the first day of January, 1902, if then the Reading Company for 


“two consecutive years shall have paid four per cent per annum cash 


| 


“dividend on its First Preferred Stock, and, if not, then so soon as such 
“dividend shall be so paid, and upon surrender of any stock trust certificate 
“then outstanding, the Voting Trustees will, in accordance with the terms 
‘thereof, deliver therefor corresponding proper certificates of stock of the 


“Reading Company.” 


On June 15, 1904, the Board of Directors of Reading Company declared a 
dividend of two per cent upon the First Preferred Stock, payable September 9,' 
1904. The payment of this dividend, being the second dividend of two per cent 
paid during the year 1904, two diviiends of two per cent each having previously 
been paid during the year 1903, fulfills the condition limiting the period of the 
Voting Trust as above set forth, and it therefore becomes the duty of the Voting 
Trustees to arrange for the delivery of stock of Reading Company in exchange 
for the Voting Trustees’ Certificates now outstanding. 

We give notice that on and after December 1, 1904, we shall cease to issue 
Voting Trustees’ Certificates, and we have arranged for the delivery of stock of 
Reading Company in exchange for such certificates which may then be out- 


standing. 


On and after December 1, 1904, holders of the present Voting Trustees’ 
Certificates bearing the registration of the Central Trust Company of New York 
are requested to present their certificates at the office of Messrs. J. P. Morgan & 
Company, Transfer Agents of the Voting Trusiees in New York, and certificates 
bearing the registration of the Pennsylvania Company for Insurances on Lives 
and Granting Annuities, Philadelphia, to Messrs. Drexel & Company, Transfer 
Agents of the Voting Trustees in Philadelphia, who will be prepared to deliver 
certificates of stock of Reading Company in exchange f .r the same, 

One hundred schedules per diem will be received a. each Transfer Office, 

No transfers of Voting Trustees’ Ce -tificates will be made after November 
80th, 1904. All certificates surrendered nust be properly endorsed in blank by’ 


the registered holder thereof. 


Holders transmitting certificates by mail will please indicate the name in) 
which Stock Certificates are to be issued, and whether they wish such certificates 
sent by registered mail or by express at their expense. 

J. PIERPONT MORGAN, 
FREDERIC P. OLCOTT, 
Cc. 8s. W. PACKARD, 


Voting Trustees, 








Bividents, 


Dividends, 









6,812,397 06 
Total.......0.00+ cvcceses 0 -600nsseccosees $83,524,049 &5 
LIABILITIES. 
Capital stock paid in.. + $8,000,000 00 
Surplus fond.. 3,000,000 00 
Undivided profits, 
sane PEE covcce 1,481,187 18 


National bank notes outstanding..,.... 8,181,700 00 
eee 4,617 560 
Due to other nat’] banks $5,962,435 92 

Due to State banks and 





YLVARTA RAILROAD oe: 
THE PENRS — ~~} ovemsber 3, 1006, 


ennt Board of D as th’ 
SEMI-ANNUAL DIVIDEND * of THkke (@) bel 
CENT ($150 per share) upon the Capital Stock of 
the Company, payable on and after November 30, 
1904, to stockholders as registered upon the books 

of the < Company at the close of business November 


a CLBCES will be mailed to voskholders who have %, 
PERMAN ERS 


BENT ty eae OR at this 
ise. HENRY T TNALL. Treasurer. 





oc ESTE HALLWAY @ & LIGRt O co 
aes = N. Y., November 15th, 1 "i 
The Boer? of ot Durestors has this da decteres the 
regalar quarterly dividend of ONE PE 

= peperses rreca stock 


upon the of this compauy, puyable 

December | } st, — * —e Fie record at 
ciose ef business November 

_ @KORGE E. HARDY, Treasurer. 


HARPER & BROTHERS, 
(Franklin Square, New York City.) 
Fourth Annual Dividend. 


A dividend of one per cent has been declared u neon | 
the income bonds of this Company. payable hb - 
after December 14, 1904. The transfer books: f the! 
registered bonds will close at 3 P.M.on Decem 
1903, and will reopen at 10 A. M.on Bossasey) 


lw. 
“ order of the Board of we 


. DUNEKA, Seo'y. 
r . LEIGH, Treas. 





THE BARNEY & ix SMITH CAR Sia 
A dividend of" WO PER C 
elared on the Preferred Stock of this y~—_t_< 
payable December ist, 1004. Checks on New Y. 


will be ma 
Th books will close November 18a bad 





DOMECTS.. 2. vee ccccce 1,220,125 14 
Due to trust Gaye 
and savings banks.. 2,810,595 51 
Individual deposits 
ject to chec - 12,620,.67 43 
Demand certifica 
deposit........... 87,9°8 47 
ied cherks ........+6 204,001 33 
Cashier's checks out- 
My mesos neces szooee jencee oo 
ni States deposits . 20, 
——————_ 23,825,820 54 
Total......00 seers eeccccccscesoce eosscees $33,524,049 865 


STATE OF eae, YORK, COUNTY OF New YORK, 88: 
l, JAMES LOTT, Casbier of the above- 
named bank, & solemnly swear that the above 
aan is true, tothe best of my knowledge and 
belle: AMES V. , Cashier. 
Subscribed and sworn to before me this 16th day 
of November, 1904. PHILIP H. MOORE. 
Co Notary Public, Kings Co, 


THE COLUMS Bus UA vi wa VY COMPANY 
mbus, O., November 9th, 1 

a. Board ei Dreeetone has this da ik the 

dividend of ONE AND ONEB- 

G ARTER PI rE CENT (144%) upon the Gommon 

Capital Stock, payable December lat, 1904, to stuck- 

sosen of record at the cluse of business November 
1 , 1904, 

FRANE T. STEWART, Treasurer. 





OULD, 
W'LLIAM H, tAvror.{ Direct 
FREDK. B. SCHENCK, 








J. G. ZACHRY & CO., 


#6 WALL 8T.. BONDS, N=wW York. 





Dealers in Investment Securities. 
Brekers in Foreign Exchange and Loans. 


THE PEOPLES Be mend & COKE CO, 


Notice is hereby Preece hat a evident of ONE 
AND ONE-HAL as been deciar 
on the Capital Stock of thiee ane payable to the 
stockholders on November 25th, 1v04. 

The wanesee ages will close in P= York on 


fovemnes 3 904, - ¥ RQ a. = da will reopen 
ovem 20th, wii, 
° "C2 A. WILBY, Secretary. 





et 
December 2d, 1904. 
eam: 3. F. KIEFABER, 
Asst. Sec’y ard fees.’ 





THE CHESAFEARE & OHIO RY. go. 

mond, Va., October 28, 1 j 

A dividend of is, _ been declared on the stock! 

of the Company, payable Wednesday, November 

904, to stockholders of record at the closeof 
business, Mond ay, November 7th, 1004, 

The Chesapeake & Ohio Railway Ce. 

. K. W ELLFORD, Secretary. 


THE ADAMS E BXFRees COMPANY. / 


ew Yen. Nov. 34, 1906, 
The Transfer Books of thts Company will be closed 
from two o'clock P. M. November 10th, 1004, to the 
moraing of December’ Ist, 1904, 
ASLL W. ROWE, Treasurer. 
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Bank Statements. 








ESTABLISHED 1828, 


Penn National Bank of Philadelphia. 


Condition November 10th, 1904, 


RESOURCES, 

Loans, discoucts and invest 
MGR cccccccccececacocccesecs 
Due from banks a 
Cash and reserve 


$4,999,953 31 
422,221 13 
2,023,223 58 





$7, 445, 398 02 





| LIABILITIES, 

Capital stock.... asgeas $509,000 00 

| Surplus and profits (net). esnse 925,751 87 
Co , ee 41,750 00 
Deposits. .2ccccccce ceccccese eee 5,977, 896 15 


= on iienine - 
$7,445,398 02 


8. 5. SHARP, President. 


Cashier. 


CLIFTON, 


H. G. 
The a 


H. C. BEITZEL, Asst. Cashier. 


ac ecounts ofe en firms and individuals invited. 








Citizens Cottnal 
National Bank 


New York, Nov. 10th, 1504. 


RESOURCES. 





Loans, Discounts and Invest- 
SNGNES..cc.concesece cesesceeseses $20,233,669 68 
Due from Banks ....... eescesces 4,395,369 27 | 
Cash and Reserve............... 8,569,551 59 


Assets of Central National Bank 


in Liquidation.... 881,113 20 


$34,079,703 74 
LIABILITIES. 
Capital ............- 





Surplus and Net Profits.... €97,21471 
CINSHRABIOR .cccccceccccccsesccess 1,564,200 00 
WOPOSREB.ccccc ccccecce cocece 29,168,289 03 
Bonds Borrowed ..............-. 100,000 ) 00 


$34,079,703 74 
EDWIN 5S. SCHENCK, President. 
EWALD FLEITMANN, Vice-President. 
HENRY DIMSE, Cashier, 
NELSON A. REYNOLDS, Ass’t Cashier. 
ALBION K, CHAPMAN, Ass’t Cashier. 
LEO H. McCALL, Ass’t Cashier. 


CONDENSED STATEMENT OF CONDITION OF 


The National 
Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


As reported to the Comptroller Nov. 10, 1904. 


RESOURCES. 


Loans and discounts............. $8,426,680 45 


U. 8. bonds to secure circulation 100, ‘000 00 
Other stocks and bonds........... 242,612 89 
Real estate —banking house ..... 450,000 00 | 


Oaash on hand and due from banks 5,236,704 35 





Total........-...--------- $14,455, 9976 69 
LIABIL ATI ES. 
Miniintie -  ciastaisacasuen $1,000,000 00 | 
Surplus and profits............... 380,657 08 
Taxes anticipated.... 3,105 50 
ON Ore 99,400 VO 


Deposits, individ’s.37, 060, 538 50 
Deposits, banks.... 5,912,296 61 
** naman 13,972,835 12 
Total.. -++++ $14,455,997 69 


WILLIAM L. MOYER, President. 
JOHN A, HILTNER, Vice-Pres. & Cashier. 
GILBERT B. SAYRES, Asst. Cashier. 
ALFRED J. MCGRATH, Asst. Cashier, 
AUGUSTUS C. CORBY, Asst. Cashier, 


re ee 


THE 


IRVING NATIONAL BANK 


OF NEW YORK. 
Condition November 10, 1904. 
RESOU RUES. 








Loans and discounts. ............ $6,355,037 09 
U. 8. and other securities........ 507,478 54 
BOGE GRRRRD, COBccccccccacns ccecces 207,701 44 
Cash and cash items ............. 3,048,667 03 
$10,118,884 10 
LIABILITIES, 

Peoteel stock (paid in) .. .«.. $1,000,000 00 
— and undivided profits... . 1,091,416 32 


‘ational bank notes outstanding 244, "900 00 
SPORES .cocescceccccccscocccccces 7,782, "567 78 
$10,118,884 10 


OFFICERS, 
CHARLES H. FANCHER, President. 
CHARLES F. MATTLAGE, Vice-President, 
®2AMUEL 8. CONOVER, Vice-President. 
BENJ. F. WERNER, Cashier. 


<tececesecees $2,550,000 00 | 


MAR KET STREET 
NATIONAL BANK. 


Philadelphia, November 10th, 1904. 














RESOURCES, 
Loans and Investments.......... $6,195,436 98 
| Due from Banks........... ese § «©6824, 5 89 65 
| Exebanges for Clearing House.. 403,975 18 
Cash and Reserve .............. eo _2,098, 698 28 
$9, 522,700 09 09 

LIABILITIES. 
Gta GAGE. caccescccescesnsencs $1,000,000 00 
Surplus and Profits (Net). 674,980 95 
Circulation............. encacesesee 50,000 00 


7,797,719 14 
$9,522,700 09 
W. P. SINNETT, Cashier. 


First National Bank, 


JERSEY CITY, N. J. 
NOVEMBER 10, 1904. 
RESOURCES. 


Loans and discounts ...........-.. $3,692,596 09 
Due from banks and bankers.... 2,569, 498 07 


Deposits. .cccce cccececcsccscceccce ° 








Real estate and securiti 475,343 35 
United States bonds 850, 000 00 
Cash and reserve 922/353 23 
Total......... secseeeeee-s+ $8,509,790 74 
LIABILITIES. 
| Capital .. $400,000 00 
Surplus and undivided ‘profits... na > 1,082,341 65 
Circulation...........ec« ennasenes 388,700 00 
Deposits ....... EDEL IEEE 6,638,749 09 
OE cnsinntencenninnsivssepinies $8,509,790 74 
OFFICERS. 
E. F. C. YOUNG, President. 


GEORGE T. SMITH, Vice-President. 
GEOKR GE W. CONKLIN, Cashier. 
JNO, W. OMBERSON, Asst. Cashier. 





| ———---—— 


|” yep OF THE CONDITION OF TH® 
GALLATIN NATIONAL BANK 

| at New York, in the State of New York, at the 

close of business November 10 

RESOURCES. 

Loans and discounts........-.....+ese-++ 

U.S. bonds to securecirculation........ 

U.S. bonde to secure U. 8. deposits .... 

Bonds, securities, @tC............cees-eeee 

Banking-house, furniture and fixtures. 

Due from nat. banks (not reserve agts.) 








9, 708 669 82 
Notes of other national banks.. 7,105 00 
| Fract’! paper curr’cy, nickels and cents 163 00 
— | eaney reserve in bank, viz.: 
esos ecesccccesccccocs _ 1,369 ,0 $ 50 
Legale -tender notes... 461,931 00 


————_ 1,831,834 59 
Redemption fund with B.S 8. sensnet 


(6 per cent of circulation)............+- - __ 50,000 00 
TOCA... ccccccccccccces cccccccccscccesces $22,062,983 10 
LIABILITIBS. 
Capital stock paid im,.........0.essss08 $1,000,000 
Burplus fund... .......--c-cceresccsvec-ces 1,000,000 00 
Undivided profits, less expenses and 
| taxes Bescocceccccoesss cocceccocstosce 1,232,988 90 
Natio bank notes outstanding. 247 Sv 










| Due to other national banks.... 
Due to State sand bankers. 
Due to trust companies and 


an 
Divide nds un 





npaid . 
individual de posite subject ch 
man a of deposit. 
Certified Cheeks. ........++-s+++e0+ 


Cashier’s checks outstanding.. 
Onited States deposits 


HONGS DOTTOWO.......0eccesceeeceeceeees 5 
BOCA .cccrcr ccccccscccccecccccscccscccsces $22,062,083 10 
State, of New York. County of New York, ss. 
SORGE KE. LEW! ‘ashier of the above- 


at bank, do mate “swear that the above 
stavement is true to the best of my knowledge 


and belief. o 

GEORGE KE, LEWIS, Cashier. 

Subscribed and sworn to before me this l6tn day 
of November, 1904. H. L. BRAQUARD, 
Notary Public, w eatohenter Co. 

Correct— hare ‘ert. aed in N. ¥. Co, 
| we RLES A PEABO 7] 

MLEN ROCRRY ELE: Directors. 
\ WishRY L BARBEY, 


FIRST NATIONAL 
BANK OF MORRISTOWN 
OF MORRISTOWN, N, J. 
ESTABLISHED 1865. 

Report of Condition Nov. 10, 1904, 
RESUURCES, 


I oans and discounts. 
U. 8. bonds, other bonds and stoc 













it bouse.... . 70,000 

Cash aud cash items 932,905 03 
IEE cdaendersasdcsnscsine nesesucscconned ‘ne, ¥66 01 

LIABILITIES. 

GORE cnncccccceccs  ovcsceserecccsosceces $1°0,000 00 

Surplus and undivided profits ..... 256,704 89 

National bank notes outstanding. 2, 00 

Deposits "70,261 12 
Total $2,748,066 0 


ALBERT H. VERNAM, President. 
oot at H. KISSEL, Ist Vice-Pres. 
GUY MINTON, 2d Vice Pres. 
JOSEPH H. VAN DOREN, Cashier. 
HENRY CORY, Assistant Cashier, 





EPORT OF THE CONDITION OF THE 
MARKET & RPpyrox NATIONAL 


re 
at New York, in the State of New York, at the close 
of business November 10, 1904: 

RESOURCES. 


Loans and discounts + $6,153,231 89 








Overdrafts, secured and unsecur 7,527 56 
U. 8. bonds to secure circulation 50,000 00 
Stocks, securities, etc............. 421,502 50 
Banking-house, furniture and fixtures. 000 
Due a national banks (not reserve 

BMOBEE) oc cccccccccasccccescccocccesccoccs 523,705 22 
Due trom State banks and bankers..... 14° ,4628 +2 
Checks and other cash items........... 3 


Exchanges for Clearin [es 

Notes of othernational banks.. 

—- jmoney reserve in bank ¥ 
eoccocccscoesccesoced $i, SIL, 88 57 

Eoesit tender notes... .... 780,076 00—2,091,164 57 
Redemption fund with U.S. Treasurer 












(5 per cent of circulation). 2,500 00 
Due from U. 8. Treasurer, other than 
5 ver cent, redemption fund........ oe 519 35 
Total...... etesesesesscascs ccccccccccces $10,940,577 11 
LIABILITIES. 
Capital — DAIGIN. ...cccccccccccccccces $1,000,000 00 
ee rar 1,000,000 00 
Undivided nprotite, less expenses and 
PUT ccthencesetecccsessanssecsencs 335,872 O1 
National bank notes outstanding.... .. $4,450 00 
Due to other national banks 846,482 60 
Due to State banks and bankers 154.971 85 
— ee trust companies and 
ecccccceccce 788,992 20 
Dividends unpaid 8:0 00 
Individual deposits 6,595 854 82 
7,855 
18,539 58 
.768 20 
Bota cccccs-cccccccocceccceseocese o+++.$10, “ty 577 11 
State of New York, County of New York, 8 
I, THOMAS J. STEVENS, Cashier of the above- 


named bank, do solemnly swear that the above 

statement is true, tothe best of my knowledge and 

belief. T. J. STEVENS, Cashier. 
Subscribed and sworn to before me this 16th day 


of aneieme 1904. 
. B. LEWIS, Notary Public, Kings Co. 
(SEAL) (Ctf. filled in N. Y. Co.) 
Correct—Attest : 
E. BAYLES. | , 
Josern Cc. BALDWIN, 


EPORT OF THE CONDITION OF THE 
AMERICAN EXCHANGE NATIONAL 


ANK 
at New York, in the State of New York, at the 
close of business November 10th, 1904; 








RESOURCES, 

Loans and discounts.............ssesse0s $22,007,106 98 
Overdrafts, secured and unsecured.... 5,651 30 
U. 8. bonds to secure circulation....... 000,000 00 
U. 8. bonds to secure U. S. deposits.... ,000 00 
Other bonds to geo U. 5S. deposits... 15 ',000 09 
Bonds, securities, @tc.........-.csse-e008 2,207,8’65 39 
Banking-house, tuemitane and fixtures i ,000 00 
Other real estate owned.......-.....s0008 27,260 90 

e ty national banks (not reserve 27 
Due from State banks and banke 7 —y 


Checks and other cash items 
Exchanges for Clearing-House. 
Notes of other national! banks. 
— waged reserve in ar viz: 








ec ceececceccesecccese Gay 132,445 00 
prom tender notes...... 1,717,200 00 
————_ 3,849,635 00 
Redemption fund with U. 8. Treasurer 
(5 percent of { 250,000 00 
Due from U. 8. Treasurer, other than 
5 per cent redemption fund........... 80,000 00 
Total..........06 ance: + $48,557,715 68 
Capital stock paid in.. . $5,000,000 00 
Sarplus fund 2,250,000 00 
Undivided | pretia, less expenses and 
taxes paid. 1,889,779 95 
Reserved for taxes ...........-+ssesceees 104,955 08 
National bank notes outstanding....... 4,965,097 6 
Due to other nationa! banks ......... 7,053,367 87 
Due to State banks and bankers.. 2,032,857 68 
Due to trust companies and savings 
BORED cocccccosesccccccccccccccesccsoscees 833,254 
Dividends unpaid 0,274 
Individual deposits subject toc 20,549,128 48 
Demand certificates of deposit 723 
Certified checks 2,127.»03 45 
Cashier's checks outstanding 640,583 09 
United States de 634,000 00 
Bonds borrowed 160,000 00 00 





Waive conrcsccccccces cocecscecsscceses HS, 587, 715 68 68 
State of New York, County of New York, 38: 

I, KDWARD BURNS, Cashier of the above- 
mamed bank, do solemnly swear that the above 
statement is true, to the best of my knowledge and 
veitef. EDWARD BURNS, Cashier. 

Subscribed and sworn to te me this )*th day 
of November, .iVES WASHBURN, 

SEAL. Notary Public, New York County 

Correct —Attes 
‘i o. NR. 
XWELL, 





Directors. 
buon CLAKKE, 
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Bank Statements, 





Condensed Report of the 


STATE BANK OF CHICAGO The Continental National Book 


Noy. 11, 1904, | 


As made to State Auditor. 
RESOURCES. 
Loans and discounts............ $9,662,600 02 
icc cnctncissactnsacccse 5,224 12 
I idittindidencetedadasiensannn 947,799 52 
Cash and due trom banks....... 3,141,418 94 
$13,747,042 60 
LIABILITIES. 
CE CRUE odcinciccctccscnisons $1,000,000 00 _ 
isn cdntccdntaviisnsdanests 400,000 00 | 
Undivided profite............ ose 147,164 48 
Dividends unpaid............... 30 00 | 
GIG wc cencscccecscessensscase 12,199, 848 12 12 


$13,747,042 60 
OFFICERS. 
H. A. HAUGAN, President. 
JOHN H,. DWIGHT, Vice-President. 
JOHN R. LINDGREN, Cashier. 
FRANK L. PACKARD, Asst. Cashier. 
HENRY 8S. HENSCHEN, Asst. Cashier, 
SAMUEL E. KNECHT, Secretary. 
WM. C. MILLER, Ass’t Sec’y. 
OARD OF DIRECTORS. 
THOMA 2 MUSpoo. CALVIN DURAND. 
yg Sa? IN. BARKER. JOHN H. DWIGHT. 
. JOHNEON, MOSES J. WENTWORTH. 
A. PETERSON. THEvV. FREEMAN, 
GuO. E, RICKCORDS, H. A. HAUGAN, 
JOHN R. LINDGREN. 





Accounts and Collections of Banks 
and Bankers respectfully invited, 


ESTABLISHED 1879. 





REPORT OF THE CONDITION 
OF THE 


CHICAGO 
NATIONAL 
BANK 


At the Close of Business Nov. 10, 1904. 


RESOURCES. 
Loans and discounts...... eoeees $11,346,203 15 
Overdrafts. ........2-2ccceeseees ° 7,193 57 
Bonds forcirculation............ 50,000 00 
Other bonds on hand............ 2,072,401 13 
Banking house and safe deposit 
We ivcinenccntnnesssmoncncsions 250,000 00 


CASH ASSETS— 
Oash on hand..... $3,797,161 99 





| 








City checks ...... 333,897 52 
Due from: 
Other banks...... 2,643,235 72 
U. 8. Treasurer... 37,000 00 
——_—————_ 6,811,295 23 | 
Ri coicts ccohanidsticaansial $20,537,093 08 | 
LIABILITIES. 
Capital stock paid in $1,000,000 00 
Surplus fund........... 1,000,000 00 
Undivided profits ..........-...- 380,670 37 
Ciroulation......... eceuee-cee ecee 50,000 00 
Due Depositors: 
Individuals......$15,674,852 83 
Banks..........-. 2,431,569 88 
—-——— _ 18,106,422 71 71 | 
Petal ncocccecsescoccssoceses 20,537, 093 08 08 
DIRECTORS: 
Cc. K. G. BILLINGS, J. R. WALSH, 


FRED. G. MCNALLY, F. M. BLOUNT, 
WILLIAM BEST, JOHN M, SMYTH, 
MAURICE ROSENFELD. 


J. R. WALSH, President. 
F,. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F. W. McLEAN, Asst. Cashier. 
J. E. SHEA, Asst. Cashier 











@Gaanted, 





BANKING HOUSE WISHES GOOD STEN- 
OGRAPHER AND TYPEWRITER; RAPID 
AND ACCURATE WORKER; PREFERA- 
BLY WITH EXPERIENCE IN WALL 
STREET. ADDRESS M, W. R., CARE 
COMMERCIAL AND FINANCIAL CHRON- 
ICLE, P. 0, BOX 958, NEW YORK CITY, 


OF CHICACO. 


|\CAPITAL += + + $3,000,000 00 SURPLUS += + = $1,000,000 00 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS NOVEMBER 10, 1904, 





RESOURCES, LIABILITIES. 
Loans and Discounts.....$34,°61,622 91 | Capital Stock paid in............... . $3,000,000 00 
Stocks and Bonds......... 1,137. 230 83 | Surplus Fund........... 1,090,000 00 
——- 885,498,862 24 | Undivided Profits...........:sce00 3 400,246 27 
U. 8. Bonds to secure Circulation....... BOLO 20 | CtOMIRTIOR.. 5: 5.0044sssaccenceersaces sade 48,90 00 
OVOTArALES 20. +.e00e sereeeereeereeeeens . 4,005 88 | Neposits.......ccseees « Sedenoatuskibati 51,359,302 81 
Real Estate.............0+ esos evcccccece . 11,636 66 | 
Due from Banks and 
U. S. Treasurer ......... $9,337,970 20 

Cae... cocccccccecscoscoce - 10,005,974 10 20,243,914 30 

TOLAl...ccerccccrcocccseceseceees $55,508,449 OS WON icciccdsrsccdsccccssscaced $55,808,149 OS 


OFFICERS: 
BENJAMIN 8S. MAYER, Assistant Cashier. 
W. G. BCHROEDER, Assistant Cashier. 
E. BARKER, Vice-President. HERMAN WALDECK, Assistant Cashier. 
IRA P. BOWEN, Assistant Cashier. JOHN McCARTHY, Assistant Cashier. 
BOARD OF DIRECTORS: 
F. WEYERHAEUSER, GEORGE M. REYNOLDS, 


JOHN C. BLACK, President. 
G. M. REYNOLDS, Vice-President, 


JOHN C, BLACK, 


ALBERT J. EARLING, ALEXIS W. THOMPSON, N E. BARKER, 
J. OGDEN ARMOUR, FRANK HIBBARD, WM. C. SELPP, 


HENRY BOTSFORD, P. A. VALENTINE, BERTHOLD LOEWENTHAL, 


ISSUES TRAVELERS AND COMMERCIAL LETTERS OF CREDIT, DRAFTS 
AND MONEY ORVERS AVAILABLE IN ALL PARTS OF THE WORLD. 


WE SOLICIT YOUR BUSINESS, 


illinois Trust & 




















HE NORTHERN TRUST 
Savings Bank, || | COMPANY=BANK 


CHICAGO. Southeast Corner LaSalle & Adams Streets. 


nie CHICACO. 
STATEMENT NOY. 11, 1904. CAPITAL, $1,000,000, SURPLUS, $1,000,000, 
REPORT OF CONDITION 


At the Commencement of Business 
NOVEMBER lI, 1904. 
RENOUROES e 


Time loans on security ... $5,0-5,289 11 
Demand loans on security 4, a4" .193 18 
6.798.476 11 























RESOURCES, 
Demand loans 
on collaterals.$11,135,532 88 


















Time Loans on GION icdsicsanees cleia aeas 
collaterals.... 25,388,772 74 BtOCKS..ccccces-cocccscccccss "848,660 01 817,181,118 36 
Loans on real Real, Beate &. W. for Bor Bosdteg. a4 $850,000 00 
estate......... 1,277,569 86 Cheeks for clearings. beater to 
— $37,801,925 48 Cash on hand .......0..-.+. 4, «4,080,560 06 10,479,620 11 
Meek GUARD. ccccccstscndeccecssns 69,171 13 ee. — $28,513, 73547 
Bonds and stocks......... ecesee 21,107,782 57 “LIABILITIES. 
Cash and exchange............. 38,542,788 42 | Gartial tock-vscsrssese-sesseseeseesesree SONNE OO 
ennmmemestanee Undivided profits. eescccess ageteds 646,103 63 
$97,521,667 €0 | ¢ certified 'cneae” ; a 559 17 


—$————— 216,163 26 
Demand deposits........- 38,946,462 82 





LIABILITIES, Time GepOsits.........004. 11,800, 
Capital stock paid in............ $4,000,000 00 Pete ng 
Gurptes fatil.co.co-ce ee a 5,000,000 00 Total...... svccsscsescecs tes Ne 13,738 47 
Undivided profits.........------ 1,136,250 02 |. 5, x ANDO Vino Prouea resident, 
Demand de- a BO MHOS. © KING, Asse, Cashier. 
| BOER -----0000 asrtagscnignnendute ARTHUR HEUNTLEY, decretary,” ene 
| Time deposits.. 61,108,297 31 H. Outi ROCKWELL, ants ae 


CsARVIS Auditor. 
\adevesi DIRECTORS 
A. ©. BARTLETT. MARVIN HUGHITT 
$97,521,667 60 Z. WARLEY BRADLEY. WILLIAM A, Con 
HUTCHINSON. ALBERT A. erRAGUE 
I‘ we TEN A. RYERSON. BYRON L. SMIT 


87,3£5,417 58 

















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


absolutely Free of Charge. Orders can be 
M on e O rd e r issued payable at any point in the United 
y States, Canada, Mexico, Cuba, Europe, Asia, 

own profit. 


95 North Africa and Australia. The most 
Bank + 
WRITE FOR PARTICULARS TO THE 


tlexible medium of exchange in use. Al 
BANKERS’ MONEY ORDER ASSOCIATION, 


charges you make to the public are your 
Bank of Discount Ballding. 313-315 West 50th Street, New York. 
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$12,000,000 


Imperial Japanese Government 
6 PER CENT STERLINC LOAN. 


Second Series, 
DUE OCTOBER 5, (9il, 


WITH OPTION TO THE IMPERIAL JAPANESE GOVERNMENT TO REDEEM ALL OR AXY¥ 
PART AFTER APRIL 5, 1907, UPON GIVING SIX MONTHS’ NOTICE. 














SECURED BY A CHARGE ON THE CUSTOMS RECEIPTS OF THE EMPIRE, AS STATED BELOW. 





CREATED UNDER THE AUTHORITY OF IMPERIAL ORDINANCES NOS. 228 AND 229 OF HIS MAJESTY THE EMPEROR, 
PROMULGATED NOVEMBER 10, 1904. 





Coupon Be:xrer Bonds in the Denomination of £100 and £200. 





SEMI-ANNUAL INTEREST PAYABLE APRIL 5th AND OCTOBER 5th AT THE OFFICE OF THE YOKOHAMA SPECIE BANK, 
LTD., IN LONDON, AND AT ITS AGENCY IN NEW YORK, 





Principal and Interest payable both in London in Sterling and in New York in United States Gold Dollars at the Fixed 
Rate of Exchange of $4 87 per Pound Sterling. 





PARR’S BANK, LTD., THE HONG KONG & SHANGHAI BANKING CORPORATION AND THE YOKOHAMA SPECIE BANK, 
LTD., ARE AUTHORIZED BY THE IMPERIAL JAPANESE GOVERNMENT TO ISSUE THE ABOVE £12,000,000 BONDS. OF 
THIS AMOUNT £6,000,000 IS BEING OFFERED FOR PUBLIC SUBSCRIPTION IN LONDON BY THE ABOVE-MENTIONED 
BANKS AND £6,000,000 HAS BEEN TAKEN UNDER THE AUTHORITY OF THE IMPERIAL JAPANESE GOVERNMENT 
FROM THE LONDON ISSUING BANKS BY MESSRS. KUHN, LOEB & CO. 

THE LONDON ISSUING BANKS MAKE THE FOLLOWING STATEMENTS IN THEIR PROSPECTUS, WHICH HAS BEEN 
APPROVED BY KOREKIYO TAKAHASHI, ESQ., VICE-GOVERNOR OF THE BANK OF JAPAN, THE IMPERIAL JAPANESE 
GOVERNMENT'S DULY AUTHORIZED SPECIAL COMMISSIONER IN LONDON: 


“This Loan is repayable at par October 5, 1911, but the Imperal Japanese Government reserves the right to redeem at par all 
or any of the bonds at any time after April 5, 1907, on giving six months’ previous notice. Partial redemption to be effected by 
drawings at the office of the Yokohama Specie Bank, Ltd., London, and the New York Agency of the same Bank, in the usual 
manner. The bonds will be secured both as to principal and interest by a charge, limited to the £12,000,000 and the interest 
thereon, upon the Japanese Government's Customs receipts, subject only to the charge in favor of the existing Loan of £10,000,000 
sterling The Imperial Japanese Government will pay each month one-twelfth part of the sum required annually for the interesg 
payable on this issue to The Hong Kong & Shanghai Banking Corporation and to The Yokohama Specie Bank, Ltd., as representatives 
of the bondholders, in Yokohama or in London, at the option of the Imperial Japanese Government. Coupons and drawn bonds of 
this issue will be receivable for their full face value in payment of Customs duties at all the Custom Houses of the Empire of Japan 
at the fixed exchange of two shillings one halfpenny per yen.” 

“The average annual yield of the Customs receipts of the Empire of Japan, as officially stated, for the five years 1899-1900 to 
1903-04 was 15,891,453 yen=2£1,622,253. The yield for the year 1903-04 was 17,378,302 yen=£1,774,035; the exchange,is taken at twe 
shillings one halfpenny per yen. A revised and increased tariff came into operation on the first of October, 1904, and this, it is 
expected, will largely augment these receipts.” 

REFERRING TO THE ABOVE, THE UNDERSIGNED ARE AUTHORIZED BY THE IM- 
PERIAL JAPANESE GOVERNMENT TO ISSUE THE ABOVE LOAN, AND HEREBY OFFER 
FOR PUBLIC SUBSCRIPTION £6,000,000 OF THE ABOVE BONDS AT THE PRICE OF 
$8 PER CENT AND ACCRUED INTEREST, NEW YORK STOCK EXCHANGE USAGE, 
WHICH IS THE APPROXIMATE PARITY OF THE LONDON ISSUE PRICE. 

The subscription list will be opened at ro A.M. on November 14, 1904, and will be closed on or before November 22, 1904. 
The undersigned reserve to themselves the right to close the subscription list at any time without notice, and to reject any 
subscriptions and allot smaller amounts than applied for. 

ALL SUBSCRIPTIONS, WHICH SHOULD BE MADE ON THE FORM WHICH CAN BE OBTAINED FRO” 
THE UNDERSIGNED, ARE TO BE ACCOMPANIED BY A DEPOSIT OF $25 IN NEW YORK FUNDS PEK 
2100 BOND. 

If no allotment be made, the deposit will be returned in full, and if only a portion of the amount applied for be allotted, the 
balance of the deposit will be appropriated towards the amount due on December 5, 1904. If any further balance remains, such 
balance will be returned. Failure to pay any instalments at due dates will render all previous payments liable to forfeiture. 

The rate of exchange fixed by the Imperial Japanese Government at which principal and interest of the bonds are payable in 
New York is $4 87 per pound sterling, at which rate the New York issue price of 88 per cent and accrued interest, figuring $5 per 
pound sterling, according to the usage of the New York Stock Exchange, is the approximate equivalent of the London issue price at 
29019 per cent. Payment for bonds allotted is to be made in New York funds as follows: 






TD SIRI cccncicsicccnscccctsscccesanoonsans $25 00 per £100 bond, 
On December 5, 1904. - 2§ 00 per £1roo bond. 
Ge PIBUEST Gs BOOB ccnccecascceceesesces ecccecces 397 3% per 2100 bond. 

DT cttangdisientasawncede ~peomesenens $447 31 per £100 bond. 


Temporary certificates to bearer will be delivered by the undersigned in exchange for allotment letters duly endorsed, upon 
payment of final instalment. A coupon for payment of the semi-annual interest due on April 5, 1905, will be attached to the 
temporary certificates. 

Payment in full may be made on December 5, 1904, under discount at the rate of two per cent per annum. 

The bonds will be delivered by the undersigned in exchange for the temporary certificates as soon as practicable, 


SUB‘CRIPTIONS WILL ALSO BE RECEIVED BY THE NEVADA NATiONAL BANK OF SAN FR ANCISCO, 
KUHN, LOEB & CO., 
William and Pine Streets. 
NATIONAL CITY BANK, 
52 Wall Street. 


NATIONAL BANK OF COMMERCE IN N.Y., 


New York, November 14, 1904. 3! Nassau Street, 
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NOTICE TO HOLDERS OF OREGON 
SHORT LINE RAILROAD COMPANY 
FOUR PER CENT AND PARTICI- 
PATING TWENTY-FIVE-YEAR GOLD 
BONDS. 


You are hereby notified that the Oregon Short 
Line Railroad Company bas duly determined to re- 
‘deem and will redeem all ef its Four Per 
Cent and Participating Twenty-Five-Year 
‘Gold Bonds, issued under the Trust Indenture, 
‘ated Jay 17, 1902, executed by said Railroad Com- 
pany to The Equitable Trust Company of New 
/York, as Trustee, which may be outstanding on the 
rst day of February, 1905, at their face value and 
@ premium of two and one-half per cent and the ac- 
‘erued interest and dividend payments (if any) en 
the first day of Fobruary, 1905, after which 
‘date interest and dividend payments upon all of 
‘paid bonds will cease to accrue; and that upon pre- 
‘pemtation of the said bonds and of all unpaid cou- 
poms appertaining to the Coupon Bonds, at the office 
‘or agency of the said Ratlroad Company, at No. 120 
‘Broadway,in the Borough of Manhattan, City of 
Biew York, on said first day of February, 1005, the 
Principal of said bonds, together with the interest 
‘und dividend payments (if any) then due thereon, 
‘amd a premium of two and one-half per cent of the 
'face vaiue of said bonds, wili be paid by the under- 
‘Gigned Treasurer. 

‘@regen Short Line Railroad Company, 
By FREDERIC V. 8. CROSBY, Treasurer, 
120 Broadway, New York City. 
, New York, N. Y., October 27, 1004 





TO THE HOLDERS OF 


Oregon Short Line RR.Co. 


. Four Per Cent and Participating 
* Twenty-five Year Gold Bonds, 


/ Referring to the above notice of the Oregon 
\Bhort Line Railroad Company, we offer to 
‘the holders of Oregon Short Line Railroad 
‘Company Four Per Cent and Participating 
'Swenty-Five Year Gold Bonds, which have 
} m called for redemption on February ist, 
11905, te deliver im exchange for each 
'g1,000 par value of sach bonds, having 
‘eoupon due February ist, 1905, and all cou- 
(pons subsequently maturing attached, tem- 
\porary certificate of the Oregon Short Line BRail- 
"road Company for $1,000 Oregon Short 
hime Railroad Company Four Per 
‘Cont Refunding Twenty-Five Year 
\Gola Bond, in coupon form, principal 
and interest unconditionally guaran- 
lteca by the Union Pacific Railroad 
\Company, and further to pay to holders 
upon such exchange $7750 per bond in 
‘eash, 

!. The new Four Per Cent Refunding Twenty- 


‘Five Year Gold Bonds are to be dated Decem- 
ber 1, 1904, te be payable December 1, 1929, 
to bear coupons for semi-annual interest from 
December 1, 1904, and to be redeemable at 
(108%, as thereim provided. Further partic- 
‘wlars as to said bonds and the mortgage se- 
‘euring the same can be obtained by applica- 
tion at our office. 

‘This offer subject to withdrawal 
‘without notice, 


Kuhn, Loeb & Company. 


New York, October 28, 1904. 


Notice is hereby given that the priv- 
flege of exchanging the 4% and 
‘participating Bonds, called for re- 
demption as above, for Refunding 
4% Bends will terminate and be 
withdrawn on November 23d. 


Kuhn, Loeb & Company, 


b 
\ 


New York, November 10, 1904. 





WE OWN AND OFFER 
$110,000 


Windsor Gas Co., Ltd., 


OF WINDSOR AND WALKERVILLE, ONTARIO, 
First Mortgage Cold 5s. 


Dated November 1, 1904. Due November 1, 1934. Optional after 1914 at 103 
and interest. Interest payable May lt and November let in New York City or 
Toronto, Ontario. Denomination, $1,000, 


THE WINDSOR GAS COMNIPANY owns and controls the entire cas- 
lightivg business of Windsor and Walkerville, operating under fifty-year franchises 
dating from 1904. The population cerved is in excess of '8,000. The bonds here- 
with offered represent the total outstanding indebtedness of the Oompa y. They 
are an absolute first mortgage upon al) its property, which, according to expert 
appraisal, has a present cash duplication value in amount nearly 75% greater than 
this loan, exclusive of franchises and gvod will. 


THE NET EARNINGS show substantial gains for several years past, and for 
the year ending October 31st were equivalent to over three and one-half times the 
@mount necessary to pay the interest charge on these bonds, 


Special circular, giving price and complete information on this and other 
attractive issues netting from 319% to 5%, will be sent upon application. 


DEVITT, TREMBLE & CO., 


First National Bank Building, Chicago. 








$500,000 


Mississippi Levee District 


5% FORTY-YEAR BONDS. 


Comprised of the Counties of Bolivar, Washington, Issaquena, Sharkey, and a- 
Part of Warren County, Miss. 


Princtpal and interest payable from direct taxes on all the tarable property in the district. The taxes 
avthorised wiil furnish a revenue nearly twice the district's usual annual requirements for all purposes, 


FINANCIAL STATEMENT. 


Real valuation, estimated. .............scccceccseeseees $50,000,000 
Assessed valaation....... o . evcvceccececesccoocoes ececccecees LP) 081,266 
Tetal debt............- eeees cocccccesoocccccoccs « eeeecee coveceee 2,150,000 


POPULATION, 110,000. 


This district was organised in 1845 under an Act of the Legislature, and it has never defaulted tn 
ment of principal and int it, and ins 1,767,040 acres of land, with a vaiue as high as $100 per 
acre, all within the famous Yasoo “Velta” section. Thisis one of the most prodactive agricultural seo- 
ti.ns in the country, the land veing exceptionally choice and fertile, and these are the leading cottog 
producing counties tn the United States, 

There are 323 miles of railroad in the district. 

By an Act of the Legislature these bonds are exempt from taxation in the State of Misctestons, 

Legality of issue approved by Chas. B. Wood, Ksq., Chicago, and by Hon. I’. K. Cooper, ex-Chief Jus- 
tice of the Mi-eissippi Supreme Court. 


Fall particulars en application. 


F., R. FULTON & CO, 


171 La Salle St., Chicago. 





MAC DONALD, McO0Y & 00,, 


171 La Salle St., Chic2go. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Illinois) 





NEW YORK: CHICAGO: ST. LOUIS: 
54 William Street. Tribune Building. Stock Exchange Bidg. 
PITTSBURCH: LONDON: MELBOURNE: 
ENGLAND, AU 


9 Queen Street. 





People’s Savings Bk. Bldg. 3 Fredericks Place, E.C. 














WE WILL BUY We Are Prepared to Bay and Sell _ 


Chicago Rock Island & Pac.|Japanese Government 
Refunding New 4s, 6s, 


New York City 3'ss, 1954. Due October, I9II. 


NEW ISSUE, 
NEWBORG & CO., |COFFIN & COMPANY, 
44& 46 BROADWAY, N. Y. 


BONDS, 
5 NEW “STREET. 


> $1 Nassau Street, New York, 
Members New York Stock Exchange. Tei, 830-1 2-83-46 Cort, 
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BONDS OF 


THE SOUTHERN PACIF! 


C SYSTEM. 


FIRST MORTGAGE LIENS ON THROUGH MAIN LINE. 


Southern Pacific Railroad of Arizona................. ...68 of 1909. 
Southern Pacific Railroad of Arizona.............. ......- 
Galveston Harrisburg & San Antonio Railway.......... 6s of 1910 


Galveston Harrisburg & San Antonio Railway..........5s of 1931 


FIRST MORTGAGE LIENS ON 


Texas & New “ricans Railroad, Dallas Division.... 
Austin & Northwestern Railroad 


sesseceeess- NO Yleld 4°30 per cent, 


6s of 1910............To yield 410 per cent, 


Lasiawn ..+-. "oO yield 4°30 per cent, 
......-To yield 4°15 per cent, 


IMPORTANT DIVISIONS. 


Ist 4st of 1930... 
ist Guaranteed 5s of 1941 


...-Wield 4°30 per cent, 
Vield 4°38 per cent, 


Descriptive circular with offerings of these and other bonds on application. 


BOND DEPARTMENT. 


T. A. McINTYRE & CO., 71 


Members New York Stock ennndiindt 





Los Angeles, Cal., Edison Electric Co, 


5% GOLD BONDS. 


7 
a 


First and Refunding mertgage. Dated September 1902. Due September 1, 
Optional on any coupon date on and after September 1, 1907, at 110 and interest. Interest 
payable March 1 and September 1, in Los Angeles or in New York. Denomination $1,000. 
Coupon bonds, with privilege of registration of principal. 

Los Angeles Trust Company, Los Angeles, Trustee; United States Mortgage & Trust Com- 


pany, New York, Co-Trustee. 
CAPITALIZATION, 








CAPITAL STOCK: Authorized. Issued. 
PE nnneddccotescasecsccensecsesuquecesane: cosets «+--+. $4,000,000 $3,530,200 
GND indce :00- cccnebteennscdsdes cttastsanicctsscenssncense GER 2,137,900 

$10,000,000 $5,668,100 

BONDED DEBT: 

First and Refunding mortgage 58 ..............csse0e- .--$10,000,000 $3,528,000 
In escrow to retire sub-company bonds... ........ 2.2.20. .cesseccccene ° 477,000 
United Electric Gas & Power Co. 5s, assumed ................-00--e0e 512,000 

$4,517,000 


The remaining bonds are held in escrow by the Trustee, and can only be issued for 75 per 
cent of the cost of permanent improvements, and for the cash cost of acquisitions, and then 
only when the net earnings of the company shall be one and three-quarter times the interest 
eharges on all bonds outstanding and all bonds proposed to be issued. 


STATEMENT OF EARNINGS, 
(As officially reported by the Company for the year ending June 30, 1904.) 








I oii ceenininntaauavaiitminimanihitia $928,379 28 
Operating expenses, taxes, insurance and repairs...... 498,434 82 
Wes CRPRIRGB .06cce cancencessceccecces etucnnceesancenase e $429,944 46 
Tete EAASURSS GRANGE. coccecccesceacconcececccesens: esses ° 184,119 22 
Surplus earnings...... Soaeencesecccccocoeccoconssccesoe an $245,825 24 


DIVIDENDS, 


The Company pays dividends at the rate of 5 per cent per annum on its preferred capital 
stock, and earns net about two and one-half times its bond interest. The present extensive 
development of the water power on the Kern River will increase both the gross earnings and 
net income of this property. Price par and interest yielding 5 per cent. 

Write for descriptive circular and lat_st offering list. 


BOND DEPARTMENT, 
The American Trust & Savings Bank, 
171 LA SALLE ST., CHICAGO, ILL. 








, 


Ser etna mmantoan " |ESTABROOK & CO. 

S. D. LORING & SON, en 
BANKERS, 15 State Street, Boston. 

Cie... °°" — 





INVESTMENT BONDS. INVESTMEAT SECURITIES. 


MEMBERS OF 
NEW YORE anp BOSTON STOCK EXCHANGES, 


GOVERNMENT, MUNICIPAL AN} 
CHOICE RAILROAD BONDS, 





1922. | 


BROADWAY. 


{ GUARANTEED 
TAX EXEMPT INVESTMENT 


KANSAS CITY FT. SCOTT 
& MEMPHIS RR. CO. 


4% PREFERRED STOCK 
(St. Louis & San Francisco RR. Co.) 


Secured by surplus earnings nearly five times 
dividend, 


| Redeemable at par Oct., 1921, or before, at 
option of guarantor, 
PRICE, to pay over 558%, 


Circular on application to 


A.M. KIDDER & CO. 


18 Wall Street, New York. 
$3,072, 000 


DES MOINES & FT. DODGE RR. CO. 


1ST MORTGAGE BONDS 
MATURING JAN, IST, 1905. 

Holders of the above bonds are hereby notified 
that the same will be paid on and after January 3, 
1905, at the office of the Central Trust Co., Redmond 
& Co., or Hallgarten & Co., New York. 

K. HAWLEY, President. 





| 
j 
| 
| 
| 
| 
| 
| 








Referring to the above notice we have purchased 


$3,072,000 


DES MOINES & FT. DODGE RR. CO. 


18ST MORTGAGE 4°, GOLD BONDS, 
DUE 1935, 

Principal and interest guaranteed by endorsement 
on each bond by the MINNEAPOLIS & ST. 
LOUIS RR. CO. 

These bonds will be {ssued to replace an equal 
amount of old bonds mituring on Jan, Ist, 1905, and 
the new mortgage is limited to the exact amount of 
theold issue. The bonds are an absolutely Ist mort- 
gage upon the entire property of the company at the 
rate of less thax $22,500 per mile. 

Holders of the maturing bonds will have the privi- 
lege of exchanging for the new issue cn deposit with 
us of their bonds and coupons due on Jan. Ist, 1£05, 
upon which date we shall be prepared to deliver the 
new bonds and give #30 per bond and the face value 
of the coupons in cash. 

We have already disposed at private sale of a 
large proportion of the bonds, and this offer is sub- 
| ject to termination at any time withcut notice. 


CENTRAL TRUST CO. of New York, 
REDMOND & CO. 
HALLGARTEN & CO. 

New York, Nov. 1st, 1904. 








the Depositing Stockholders of the 
DETROIT SUUTHERN AILROAD CO. 
Accompanying the aa en in the market = 
« bn stock, inquiries have been made of the Com- 
ee as to whether the stock on devosit with the 
COLONIAL, TRUST COMPANY under the agree- 
ment dated July 7th, 1904, may be withdrawn. 
In answer to such inauiries the Committee begs to 
state that whilst Senomsorn desiring to do 80 are at 
liberty to withdraw their st ck,a plan of reorgani- 
zation is now being prepared by parties other than 
the undersigned, which it is expected will be 
nounced within a few days, and that all depositors 
whose s:ock ts then with the Committee will be per- 
mitted to participate in the Plan. 





Dated Nov. isth, 1904, 
JOHN A BORN 
FRISDERICK J NE. SMAN, 
DANIEL Ge BUISSEVAIN, 
SAMUEL UNTERMYEKEK, Committee, 


Counsel, 
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The | 
mmerctall } 


Bank and Quotation leds (Monthly) 


Railway and Industrial Section (Quarterly) 


COMIC 


State and City Section (semi-Anmually) 


| (fron 


Street Railway Section ( 


Three Times 


Yearly ) 


Entered according to Act of Congress, in the year 1904, by WILLIAM B. DANA Company, in the oltice of Librarian of Congress, Washington, D.C, 


_A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY, Publishers, 
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SATURDAY, NOVEMBER 19, 1904 





Clearings at— 


Week ending November 12 
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PUBLISHED WEEKLY. * * 0 
. s ston .....+ 136,585.959) 140,270 —2°6 
Terms of Subscription—Payable in Advance Providence .. 7.087.600} 7.373.100 =? 2, 
3 Hartford .703. 13 2:492.654| +8'4 "63 
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THE FINANCIAL SITUATION: 

This has been a variable week in conditions and in 
the turn affairs have from time to time taken. The 
ice, snow and wind storm of Sunday night and Monday 
morning caused wide interruption in the domestic tele- 
graph service of the country. Even at the opening of 
the Stock Exchange Monday, Southwestern, Western 
and Northeastern wires were still down, it being stated 
that at no time since 1888 had Wall Street business 
been so badly crippled. Notwithstanding the service 
was thus extremely poor, trading was heavy, stock sales 
being on that day 1,537,000 shares 

Prevailing influences have invited profit-taking sales. 
This was notably the effect of the unanticipated with- 
drawals Monday of $3,700,000 gold for export to Paris. 
That demand was explained as caused by requirements 
connected with engagements growing out of the Russian 
loan. The same report stated that the loan was for $250,- 
000,000, half taken by Germany and half by France. The 
deterrent effect of the renewal of the gold outflow to Paris 
waschiefly due to the circumstance that our bank reserves 
suffered so materia] a loss in cash last Saturday as to 
make closer money a fear, though there was no quotable 
change in the rate. Another influence tending in the 
same direction was more active money in London, said 
to be due to the takings at that centre of the Jap- 
anese loan and also to heavy withdrawals from the 
Bank of England for Egypt. Moreover, it was sug- 
gested that an additional gold shipment from New York 
would be made to Cuba this week of three million 
dollars. On the other hand asemi-official announcement 
was published from Washington denying that the Secre- 
tary of the Treasury was contemplating withdrawing 
from the depositary banks early in December from 20 to 
25 million dollars; such withdrawals, it was announced, 
if deemed necessary at all, would not be made until 
January. Later in the week (Wednesday) Secretary 
Shaw was in New York and is reported to have said 
that he did not expect to need the money before January, 
and that the chances of a call before the new year opened 
were remote. TF inally yesterday afternoon the Secretary 
issued a general call on the national banks throughout 
the country for 25 per cent of Government deposits held 
by them, 10 per cent to be paid into the United States 
Treasury onor before January 15 and 15 per cent on or 
before March 15. It is estimated on the basis of 105 
million dollars now in the banks that this call will re- 
quire the surrender of $26,250,000. 

The Russian loan referred to above is apparently in a 
most unsubstantial form. To be sure we hear of it every 
now and then as if it were a perfected arrangement; but 
soon after being announced it vanishes or passes into an 
inchoative state, Its existence has been reported with con- 
siderable detail by cable and has on several occasions been 
charged with being the cause of the gold exports which 
have been in progress from New York. And yet we have 
been unable to fix its status or even to follow up its trail 


so asto reach any confirmation in Europe of the assertions 


the cablegrams contained. ‘The earliest notice of that 
kind published was in October, which claimed the com- 


pletion of negotiations by German and French bank- | 


ers to loan Russia 270 million dollars, the first instalment 


to be paid in January. On the first of November an-| 
other somewhat similar cablegram appeared in the) 


columns of the daily press. It read as follows: 
“London, Nov. L—A despatch from Brussels in 


| the ‘Standard’ says that a Russian loan of $270,000,- 
|000 was signed on Saturday. The correspondent adds 
that the Rothschilds guarantee the success of the whole 
loan.” On the 13th of November a different yet some- 
what similar announcement dated St. Petersburg was 
made: “St. Petersburg, Nov. 13.—It is understood that 
arrangements have been practically completed for the 
floating of a loan for $250,000,000 in Berlin, of which 
German banks have underwritten three-quarters and 
Holiand banks the remainder.” Such repeated notices 
of the success the negotiations had reached, notwithstand- 
ing neither New York nor London bankers appeared 
ready to confirm the claim, is a very unusual situation. 
We notice that none of the London financial papers of 
November 5 received last Saturday, nor any of an earlier 
issue, make mention of such a transaction in prospect or 
speak of it among the influences present or prospective 
affecting European money markets. 


The Fall River situation presents to-day the most im- 
pressive and notable feature in the industrial affairs of 
the country. Another attempt was made Monday to 
open the mills, which have been closed now about 17 
weeks, or say 4 months. The machinery was set in mo- 
tion and the employees were invited to return to their 
positions, The effort thus far has not proved a suc- 
cess; but some superintendents One 
would suppose that the throwing out of employment of 
25,000 men and the stopping of about 2,250,000 spin- 
dles would have long ago come to an end in a natural 
way. On the one side is the endurance of the 
men—a power that can never be limitless, though 
a@ large part of them have scattered and found 
other employment. On the other hand are the 
mill managers, who are just as imperatively subject to 
conditions. The mills never could have kept idle for so 
long a time had there been a demand for their goods at 
remunerative prices. ‘That is the significant factor which 
holds in control the movement of the spindles a factory 
contains as absolutely as does the arm of the engineer 
that turns on the steam. ‘There must be something ab- 
normal in the case to permit an unadjusted difference to 
be so long continued as has here existed. We see the 
truth of that statement illustrated and made evident 
in the expressed willingness of the managers to submit 
their financial situation to a committee of the strikers in 
support of the claim of their incapability to continue 
operations at the old wages, 

What, then, is the power that is enforcing idleness on 
the part or the mills? It can be no trifling matter. It 
is competition on a large scale, an industrial revolution- 
ary force, working in that ponderous, irresistible way 
nature—one of the mills of the gods—always works, 
Stated in brief, it is simply the fact that the South has 
within a very few years become the manufacturer of 
cotton goods on a very large scale, and all cloths of the 
description the Fall River mills are making the cotton 
States can put on the market cheaper than Fall River 


are encouraged. 








can. Only at lucky moments, when consumption of 
these goods in the United States is abnormal, are 
| Fall River mills able at the old wages to make 


money, and those lucky moments have been getting to be 
shorter and shorter more recently because the South is be- 
coming every month a larger agency in cotton-goods 
rivalry. Readers who want information to cot 
ton manufacture and its development in the South- 
orn States will have to study our figures and remarks to 
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be found once a year in our annual “Cotton Crop 
Report” (see for last report, CHRONICLE, Sept. 10 1904, 
pages 937, 939, &c.), which covers each year’s Southern 
development as well as the development in all other 
centers of cotton manufacture in the world. Cotton 
manufacture of the heavier makes of goods would be- 
come an extinct industry at Fall River if its mills were 
to agree to give higher wages than the goods market 
authorized. Under these circumstances the Fall River 
mills are not free to do what the men demand. 





The resumption of gold exports from New York to 
Paris this week, which we referred to above as being due 
to a special urgency in the demand for gold, was made 
possible as an exchange matter through London bullion 
dealers with the co-operation of the Bank of England 
by restricting offerings of the metal. In this way the 
price of gold bars and of American gold coin was ad- 
vanced at London half a penny early this week to 77 
shillings 114 pence per ounce for bars and 76 shillings 
64 pence for coin. As the result of this advance the 
gold-import points at Paris and at Berlin on London 
were reduced, and gold was thereby prevented from be- 
ing drawn from the British capital to those centers. At 
the same time the above-noted advance in the market 
price of gold bars and of American gold coin in London 
reduces the gold-export point at New York, thus facilitat- 
ing exports of the metal from New York to Paris as an 
arbitration operation. The movement to the French 
capital was further stimulated by the indirect allowance 
of interest on the consignments while they were 
in transit. Because of these advantageous con- 
ditions and also because of a stronger tone in ex- 
change at New York on London, our bankers on 
Monday engaged $3,700,000 of the commercial gold bars, 
which was substantially all that was available at the 
New York Assay Office, being the accumulations of such 
bars since the supply was practically exhausted early in 
the week ending November 5. Thereafter one of the ex- 
porters canceled his order; another banker secured a part 
of the relinquished sum, so that on Thursday $3,390,959 
was exported to Paris. On Saturday (to-day) there 
will be a further shipment of $534,648. Tuesday 
a recovery occurred in exchange at Paris and 
a decline in rates at New York on London; 
the former fell off later in the week while the 
New York rate recovered. Had gold bars then been ob- 
tainable, presumably more of the metal would have been 
forwarded. The supplies of gold bars at the Assay Office 
at the close of this week were not much in excess of 
$1,500,000. Possibly further engagments may be made 
next week. The exports will, however, be determined by 
the amount of the profit which the shippers will be able 
to realize. 





It is a gratifying fact that the New England cotton 
goods trade is practically the only large industry where 
conditions are unsatisfactory. Accounts regarding gen- 
eral trade are all favorable and indicate an expanding 
volume of business for the immediate future, the settle- 
ment of the question of Presidential succession having 
undoubtedly tended to revive activity. In the iron and 
steel industry, that most important of all trades, the im- 
provement which has been in progress for many weeks 
continues unchecked. In fact, the revival in that indus- 
try is gaining such decided headway that conservative 
people are beginning to get a little apprehensive lest the 





movement be carried too far, thereby inviting the natural 
concomitant of such a situation—a relapse. How- 
ever, manufacturers of iron and steel appear to 
be proceeding very cautiously, raising prices with great 
care and only in those cases where the relation between 
supply and demand clearly justifies the step. Obviously, 
advances in quotations based on legitimate conditions 
belong in an entirely different category from efforts to 
keep prices pegged at an artificial level wholly out of 
accord with the true status of affairs. This last was the 
situation not much more than two months ago. Up to 
about September manufacturers had held prices at fig- 
ures so far above the basis warranted by trade conditions 
that the result simply was to check consumption and to 
induce the holding back of all orders except such as 
would cover imperative immediate wants. It was not 
until September 19 that the Steel Billet Association offic- 
ially reduced the quoted price of billets from $23 a ton, 
at which figure it had been held since November of last 
year, to $19 50, though, unofficially, cuts were made before 
the date named. This reduction in billets, it will be re- 
called, was coincident with reductions in many classes of 
finished products. The effect was just what was expected, 
The lower values stimulated demand, and the improve- 
ment in the trade, which has now reached such pro- 
nounced proportions, may be said to date from that time. 
Moreover, it has been from the first, by reason of the 
lower prices, an improvement resting on a solid, substan- 
tial foundation, wholly different from the ephemeral re- 
vival which occurred in the spring while quotations were 
still being maintained on an artificial basis, and which 
died out almost as soon as it started. 
Out of this action of last September a wholly new 
situation has arisen. ‘This week iron and steel makers 
have met and have made advances—advances, too, 
which are legitimate, since they are the result of gen- 
uine improvement in the trade, with orders coming in 
faster than they can be taken care of, It seems hard to 
believe that such a wonderful change could have been 
worked within the short period of sixty days. On Tues- 
day of this week the Steel Billet Association had another 
meeting—the first, we believe, since that of September. 
This time prices were marked up, not down. No attempt 
was made to restore figures to $23 a ton, but the price 
was raised from $19 50 to $21 a ton. This is evidently 
conservative action, bearing in mind the great activity 
prevailing, which is aptly described this week in the mar- 
ket report of the “Iron Age” in the statement that 
“there is a buoyant feeling all along the line which ex- 
presses itself in an eagerness to buy for deliveries well 
into next spring whenever possible.” Equally conserva- 
tive has been the course taken by manufactur- 
ers of finished material. Advances were made of 
$2 aton in steel wire and sheet steel products, and of 
$3 a ton in tin plate; but on the other hand the Nut & 
30lt Association decided to defer for the present raising 
prices for its products, Furthermore, though at a meet- 
ing of the Eastern Bar-Iron Association bar-iron quota- 
tions were raised $2 a ton—a course clearly warranted 
by the great advance which has occurred within the last 
few weeks in all grades and classes of iron—the manu- 
facturers of steel bars, plates and shapes, after a pro- 
tracted conference, decided on Thursday to make no 
change in the prices of these classes of goods for the 
time being. Ofcourse no one can tell what the future 
may bring forth; but at the moment certainly the con- 
servative element is dominant. As a matter of academic 
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interest it deserves to be noted that on Monday of this 
week the New York Produce Exchange began dealing in 
pig iron warrants. It does not appear that there was any 
rush of people desiring to avail of the facilities thus pro- 
vided for speculating in this important commodity. 





No feature has been so pronounced in financial affairs 
during 1904 as the active and prolonged demand for 
bonds; and nearly each week we have some new evi- 
dence of the avidity with which the investment public 
absorbs new loans of large magnitude. This demand for 
bonds was indeed the forerunner of the great activity 
and rise in the values of stocks whieh has marked the 
second half of the year. These reflections are suggested 
by the announcement that Messrs. Speyer & Co. had 
bought $25,000,000 First and Refunding 4 p. ¢. gold 
bonds of the Chicago Rock Island & Pacific Ry. and had 
immediately re-sold the whole block to investors in this 
country and in Europe. The bonds referred to are of 
course a high-grade obligation. As has been previously 
pointed out in the CHRONICLE, there are three distinct 
companies having the word “Rock Island” in their 


title, namely the “Rock Island Company,” which 


is purely a holding company, the Chicago Rock 
Island & Pacific Railroad Co. and the Chicago 


Rock Island & Pacific Railway Co. The latter is the 
original Rock Island property and the bonds disposed of 
are the obligations of that company. The relations of 
the different companies to one another were explained in 
our review of the Rock Island Company report in our issue 
of Oct. 29. The Railway Co. is paying dividends of 8 
per cent per annum on its $74,818,100 of stock outstand- 
ing, calling for, roughly, $6,000,000 per annum. The 
bonds in question come ahead of this stock and the 
$6,000,000 dividends a year paid on it—from which 
their character can be judged. Besides the purchase of 
the 000,000 bonds by Messrs. Speyer & Co., Mr. 
James Speyer enters the board of directors of the 
“ Rock Island Company ” and becomes a member of the 
Finance Committee. As to this, all that is needful to say 
is that Rock Island interests are to be congratulated 
upon the accession of this new element of financial 
strength to the management. 


825 
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There was no change in official rates of discount by 
any of the European banks this week and, compared 
with last week, unofficial or open market rates were 4 of 
1 per cent higher at London and 4 of 1 per cent at Ber- 
lin and Frankfort and 4 of1 per cent lower at Paris. 
The Japanese 6 per cent loan for 360,000,000 which was 
offered in London and New York this week, half of the 
amount in each city, was largely over-subscribed. 

The features of the statement of the New York Asso- 
ciated Banks last week were the decrease of $6,244,700 
in cash and a reduction of $1,217,850 in surplus reserve 
to the lowest for the year. The loans were decreased 
$14,759,600 and the deposits fell off $20,107,400. 
bank statement of this week should reflect, among other 
items, the average for three days of $3,590,959 gold, 
which was exported to Paris on Thursday; also the 
000,000 gold coin shipped 
on that day to Havana, theaverage for one day of 
$1,000,000 (to-day), 
and for five days of $2,000,000 forwarded to the same 


$2 


ws 


average for three days of 
exported to Cuba on Saturday 
destination on November 12, and the average for one 
day of $534,648 gold to be shipped to Paris to-day 
(Saturday), There was a transfer through the Sub- 
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Treasury during the week of $100,000 to New Orleans 
and $489,100 was transferred hither from San Francisco, 


Money on call, representing bankers’ balances, loaned 
at the Stock Exchange during the week at 3 per cent and 
at 2 per cent, averaging about 25 per cent; the transac- 
tions at the extreme rates were, however, small, and the 
bulk of the business was at 24 per cent. Banks and trust 
companies quote 2} per cent as the minimum. On Mon- 
day loans were at 24 per cent and at 2} per cent, aver- 
aging 23 per cent. On Tuesday, influenced by the gold 
engagements, transactions were at 3 per cent as the high- 
est; the lowest rate was 24 per cent and the principal 
business was at 24 per cent. On Wednesday loans were 
at 24 per cent and at 2 per cent, with the bulk at 24 per 
cent. On Thursday and on Friday transactions were at 
24 per cent and at 24 per cent with the majority at 24 
per cent. Time contracts were more firmly held early in 
the week at 33@4 per cent for all periods from sixty days 
to six months, on good mixed Stock Exchange collateral, 
Later, however, quotations were 34@3} per cent on the 
above grade of security and 4 per cent on all industrials. 
Commercial paper was in good demand by local and in- 
terior banks and rates were 44@4# per cent for sixty to 
ninety-day endorsed bills receivable, 44@4} per cent for 
prime and 5@54 per cent for good four to six months’ 
single names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
counts of sixty to ninety day bank bills in London, 
34 per cent. The open market rate at Paris is 23 per 
cent and at Berlin and Frankfort it is 44@43 per cent. 
According to our special cable from London, the Bank of 
England lost £404,652 bullion during the week and held 
£33,402,224 at the close of the week. Our corre- 
spondent further advises us that the loss was due to 
exports of £450,000 (wholly to Egypt) and to receipts of 
£45,000 net from the interior of Great Britain. 


The foreign exchange market was generally strong 
this week influenced by a demand to remit for maturing 
obligations, including finance bills, and also to pay for 
New York City revenue bonds which were placed abroad 
last spring and are now being returned for cancellation or 
extension. The supply of bankers’ bills was small and 
insufficient to meet requirements, and while there was a 
fair amount of commercial drafts against cotton, the de- 
mand for them was so urgent that they commanded full 
prices and acceptances were almost as high as bankers’ 
After 
opening quite strong, there was a recession in rates 
for sight bills and for cables, due chiefly to the fact that 
the demand for remittance had been partially satisfied by 
the engagements of gold for export to Paris; but on 


sixty-day bills; very few grain drafts were olfered. 


Thursday there was a recovery. An advance on 
Monday of one farthing in the price of bar 
gold and of Ameriean Eagles at London, to 77 
shillings 114 pence per ounce for the former and to 
76 shillings 64 pence for the latter, and a decline of half 


a centime in exchange at Paris on London, contributed 
to make conditions favorable fer the resumption of gold 
exports to Paris, and 25,700,000 was engaged for ship. 





ment on Thursday. Though Paris checks recovered on 
Tuesday two centimes, there was a further advance of a 
farthing in the London price of bar gold and of Amer- 


can Eagles to 77 shillings 114 pence per ounce for the’ 
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former and to 76 shillings 64 pence for the latter, 
which counteracted the effect of the recovery in 
French exchange and of a slight recession in rates 
at New York on London. On the following day 
an engagement of $1,100,000 of the amount se- 
eured on Monday was canceled, but about $750,000 
of this sum was promptly re-engaged by another banker, 
and the total amount exported on Thursday was $3,390,- 
958 84; on Friday $534,648 19 bar gold was engaged 
for shipment to Paris on Saturday (to-day). This makes 
$3,925,607 03 exported to Paris for the week, and the 
total, including the previous shipments on this move- 
ment, since October 26 $12,928,373. It may be 
noted that this week’s engagements nearly exhausted 
the commercial bars in the Assay Office, only about 
$500,000 remaining; therefore, until more shall be 
manufactured, exports of bars will be restricted. It 
should also be stated that the shipments this week, as 
has been the case with the majority of those previously 
made, were facilitated through the indirect allowance of 
interest on the consignments while in transit. There 
was an export of $2,000,000 gold coin to Havana on 
Thursday, followed by a further sum of $1,000,000 to- 
day (Saturday). It is expected that $1,500,000 more 
will be forwarded to the same destination next week. 
Gold received from the Custom House during the week 
$14,575. 

Nominal quotations for sterling exchange are 4 844@ 
4 85 for sixty-day and 4 87@4 88 for sight. The mar- 
ket was active on Saturday of last week and long and 
short advanced 5 points compared with rates on the 
previous day, the former to 4 8385@4 8395 and the lat- 
ter to 4 8670@4 8675; cables were unchanged at 4 8705 
@4 8715. On Monday long rose 15 points, to 4 84@ 
4 8410; short 10 points, to 4 8680@4 8685, and cables 
15 points, to 4 8720@4 8730; the tone was quite strong. 
On Tuesday the market was easier, because of a lighter 
demand, and rates fell 5 points all around—long to 
4 8395@4 8405, short to 4 8675@4 8685 and cables to 
4 8715@4 8720. The tone was easy again on Wednes- 
day, but it recovered by the close and rates remained un. 
changed compared with those of the previous day. On 
Thursday the market was strong at an advance of 10 
points all around—long to 4 8405@4 8415, short to 
4 8685@4 8690 and cables to 4 8720@4 8730. The tone 
was firm on Friday at an advance of 10 points for long 
and short and of 15 points for cables. 

The following shows daily posted rates for exchange by 
some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 

















| FRU. | Mon., | TUES.,| WED.. | THUR.,| FRI., 
j}\or. 11.) Nor. 14.|Nor. 15.|Nov. 16.| Nor. 17.|Nov. 18. 
Brown (60 days| 454% 85 85 85 85 85 
Brothers ...... (Sight... | 457 371g S71g 874g S7l¢ 87% 
Baring, ) 60 days) 454% 85 85 85 85 85 
Magoun & Co /Sight..| 457 s7% 87g S71¢ 87g 88 
Bank British § 60 days | 45414 S41¢ 844 8416 844 841g 
No. America..? Sight..| 487 87ig S7lg S746 8744 873g 
Bank of §60 days| 4541g 841g S416 S44¢ 8414 Satg 
Montreal...... @Sight..| 457 87 87 ST 87 87 
Canadian Bank §60 days! 45444 sig sig 841g 85 85 
of Commerce. {Sight..| 457 $7 87 87 871g 8714 
Heidelbach, Ick-} 60 days; 4544 55 &5 85 85 5 
eibemmer & Co. ?Sight..| 487 87g 87K S76 87g 871g 
Lazard (60 days| 4544 85 85 85 85 85 
Freres..... -. iSight .:| 487 8714 87g 87g 87g 87g 
Mercnants’ Bk. § 60 days | 4 541g 41g S4ig dig Sig 8 
of Canada Sight. 487 87 87 87 87 871g 











The market closed on Friday at 4 8410@4 8425 for 
long, 4 8695@4 87 for short and 4 8755@4 8740 for 
cables. Commercial on banks, 4 8580@4 8395 and 
documents for payment, 4 834@4 843. Cotton for pay- 
ment, 4 834@4 83}; cotton for acceptance, 4 8380@ 


4 8395, and grain for payment, 4 844@4 845, 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Receired by | Shipped bu Net Interior 


Week ending Nov. 18, 1904, 

















|N. ¥. Banks.|N. Y. Banks. Movement. 
CUPTENCY «2.000. ccccce ccccesccceccces $6,694,000 $5,208,000 | Gain. $1,486,000 
GOGR, cncsesde cases cncansecneseccessses 1,642,000 897,000 | Gain. 745,000 
Total goid and legal tenders... { $8,336,000 | $6,105,000 Gain, $2,251,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week ending Nor. 18, 1904. Net Change én 
Bank Holdings. 


Into Out of 
Banks. Banks. 








Banks interior movement as above} $8,336,000 $6,105,000 | Gain. $2,231,000 
Sub-Treas. oper. and gold exports..| 33,250,000 36,250.000 | Loss. 3,000,000 








Total gold and legs! tenders ...' $41,586,000 42,855,000 { Loss, $760,000 





The following table indicates the amount of bullion in 
the principal European banks. 





November 17, 1904. November 19, 1908. 











Bank of 
Gold. Silver. | Total. Gold. Silver. Total. 
£ £ | £ £ £ £ 
England....| 35,402,224) _......... $8,402,224) $2,046,672)  ....... 82,046,672 


France .....| 105,878,459 44,018,082) 149,801,541 ae 44,105,554 | 189,972,213 
Germany ..*} 35,612,000 12,512,000) 48,124,000) 33,157,000) 11,650,000] 44,807,000 


Russia...... 99,882,000 6,758,000] 106,635,000 78,218,000} 6,5€2,000] 85,075,000 
Aust.-Hun.*} 48,672,000) 11,974,000} 60,646,000) 46,493,000) 12,112,000] 58,605,006 
Spain ....... 14,856,000) 19,745,000} 34,601,000) 14,508,000) 18,806,000) 838,314,000 


BAGRP ccccecee 22,206,000} 8,021,400] 25,227,400) 20,667,000) 3,285,900) 23,952,900 
Nether!'ds. 5,528,000} 6,008,900) 11,581,900) 4,084,600! 6,292,700) 10,877,300 
Nat. Belg..+| 3,328,667) 1,664,833] 4,998,000) 8,176,667) 1,588,838| 4,765,000 














104,402,487/432,015,085 
103,434.784 430,731,010 


Tot. week... . |369,360,350 105,691,715) 475,052,065) 328,512,505 
Tot. prev... .'365.213,620/ 105,364,754|470,578,383'327, 206, 226 

















*The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from the 
best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly returns, merely 
reporting the total gold and silver; but we believe the division we make is a 
close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and 
Heoer instead of Gulden and Kreutzer. The reduction of the former currency 
to sterling £ was by considering the Gulden to have the value of 50 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent 
in London, in order toreduce Kronen to £, has altered the basis of conversion 
by dividing the amount of Kronen by 24 instead of 20, 











THE NEW JAPANESE LOAN AND THER 
CREDIT OF JAPAN. 


The successful issue this week in London and in New 
York of the 360,000,000 six per cent loan of the Japanese 
Government is an incident particularly interesting for 
the light it throws upon the somewhat disputed question 
of Japanese credit. The circumstances of this loan are 
in some respects peculiar. It will be recalled that the 
$50,000,000 loan of last May, bearing the same six per 
cent rate, was placed in London at the rate of 934, and’ 
was guaranteed by a first lien on the Customs revenue. 
Now the annual interest on that loan amounts, in Amer- 
ican values, to something less than $5,000,000, whereas 
the average Customs revenue of the Empire during the 
five years preceding 1904 was fully $5,000,000 and the 
yield of the fiscal year 1903-4 was $8,700,000. It was 
obvious that if a strict reckoning of the security pledged 
were to be made, irrespective of the simple credit of the 
Japanese Government, a needlessly large collateral had: 
been pledged against the issue. That is to say, the 
Customs revenue might decline some 60 per cent—an 
almost inconceivable contraction—and still the receipts 
would have been large enough to provide for the interest 





on the loan. 

When the present loan came up for discussion, it was 
generally supposed that some other branch of revenue— 
possibly the excise or the tobacco monopoly or tlie rail- 
road earnings—would be pledged against it. By the 
advice of the bankers another policy was adopted, and it 





was decided not only to borrow a larger amount this time 
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than was borrowed last spring, but to secure such new 
borrowings by a lien on the Customs, subordinate, indeed, 
to the lien of the earlier $50,000,000 loan, but secured 
by precisely the same revenue. It will be seen from the 
comparisons which we gave above that even if the 
annual interest on the pending $60,000,000 borrowing 
were to be added to that on the $50,000,000 borrowing 
of last spring the total interest due would still hardly 
exceed $6,500,000, whereas the average Customs revenue 
for the past five years has yielded $8,000,000. This, 
we imagine, would be regarded as abundant margin of 


collateral evenon a Stock Exchange loan, and the bankers 


were unquestionably wise in adopting this procedure. 

The question which not even the bankers could settle 
in advance, however, was the sort of reception which 
would be given a loan whose security was distinctly sub- 
ordinate to the loan issued last spring, though secured on 
the same collateral. Hence some surprise was expressed 
on both home and foreign markets when the announce- 
ment of the loan prescribed a London issue price of 903, 
against the 934 asked for the earlier borrowings. Here 
was a concession of only 3 per cent to allow not merely for 
the natural depreciation expected when a second large 
loan is asked by a borrowing Power in war time, but for 
the inferior nature of the security behind that loan. The 
reception of the loan by the investing community, how- 
ever, has fully justified the action of the banking agents. 
In London the loan was nearly fourteen times over- 
scribed and went at once to a premiuin over the issue 
price; in this regard repeating the experience of last 
spring’s loan, which rose instantly to a premium, and 
which has never subsequently, even at the time when 
the October coupon was struck off, gone back to the issue 
price. 

We do not think this result surprising, and we imagine 
that no one would have so regarded it had he taken full 
account of the circumstances. So much has been said 
of the special security granted by Japan for these two 
loans that sight has been lost of the fact that the really 
security, after all, is the credit of 
We do not suppose that any 
such offer of special collateral would have been made but 


essential! part of the 


the Japanese Government. 


for the fact that the loan is temporary in its nature, be- 
ing redeemable at the Government’s pleasure three years 
hence, and maturing absolutely in April 1911. As was 
made sufficiently evident by the action of our own 
corporations during the paralysis of investment activity 
last year, terins and inducements will be readily offered 
to place a temporary obligation of this sort when no 
such terms would for a moment be conceded in the case 
of a long-time loan. It is naturally to be supposed that 
the Japanese Government will redeem these loans at their 
maturity, placing such new obligations as may be called 
for on the footing of ordinary public issues. 

All things considered, it appears to us that although 
the bid made for capital by the Japanese Government 
has undoubtedly been high, its good credit has been rec- 
ognized by the investing community. Several facts 
must be kept in mind when comparison is made between 
the quoted price of Japanese Goverment securities and 
that of Russia’s Japan was undoubtedly handi- 
capped on Europe’s markets, first by the fact that its 
loan by a of 
How far this influenced the feelings of investors it would 
be difficult to say; that it had at least some influence 
eannot easily be doubted. Again, it must be remem- 


bered that, fur political reasons, the field for the Japanese 


loans. 


was issued government an alien race. 





securities was extremely limited. France and Germany, 
two of the richest investment markets of the day, were 
distinctly hostile to the Japanese position in the war, 
and hostility of this sort is morally sure to make itself 
felt in the attitude of investors toward borrowings. 

From the start it has been evident that whatever 
money should beraised by the borrowing Japanese Govern- 
ment, must be raised in England and in the United States, 
When Japan came forward first last spring to place its 
war loan, the position both of financial England and 
of our own investment community, was unfortunate. 
London was overcrowded with what it had itself begun 
to call its “‘ undigested securities,” while in the United 
States our largest corporations were borrowing on short- 
time loans, often from foreign markets, at unusual and 
exorbitant figures, Under such circumstances it was not 
surprising that Japan, which had to make absolutely sure 
of getting the money which it needed, should have offered 
terms which may have been needlessly high. Russia, on 
the other hand, was in a situation as peculiarly favorable 
as Japan’s was peculiarly awkward. France, the easi- 
est and in a way the richest of the 
where investment funds could then be obtained, was so 
far committed to the support not only of the Russian 
Government itself but of the credit of that Government, 
that the French bankers were in a measure forced 
to prevent so serious an impairment of that credit 
on a quoted basis as to hurt the valuation of the $1,- 
600,000,000 older Russian bonds estimated to be out- 
standing in the hands of French investors. Adding to 
this the political sympathy entertained toward Russia 
both by France and Germany, it will not seem strange 
that the disparity between the terms obtained by Russia 
in the money markets of the world and those accorded 
to Japan should have been so wide. 

Much has been said and written recently as to the 
part which this relative credit of the two belligerents 
We see no 


communities 


may p..y in the future progress of the war. 
reason to imagine that a collapse of Japanese trade, suf- 
ficient really to embarrass it in its borrowing operations 
will be possible. It that Count Okuma, in his 
recent speech to the Tokio Clearing House, estimated 
that the war’s total cost to the Japanese Government, 


is true 


including post-bellum expenses, would amount to a bil- 
lion dollars. This had a formidable sound, especially as 
the foreign borrowings of Japan, including this last loan, 
had amounted to only $110,000,000. It is not to be 
overlooked, however, that while placing these loans 
abroad, largely for the purpose of arresting a drain of 
gold trom Japan to the outside world, loans in still 
larger quantity have been raised from the Japanese 
people; and that a very considerable proportion of the 
war expenses has been paid through increased taxes. 


It has been figured out by London experts, on 
the basis of Count Okuma’s own figures, that 


Japan will have spent upwards of $300,000,000 in its 
first year of hostilities. But it from the 
figures cited above that the portion of this sum raised 
from the foreign markets was quite insignificant. Yet 
there have been, so far as any one can see, no signs of 
financial exhaustion in Japan. Our own judgment is 
that predictions of such possible collapse, in case of long 
continuance of the war, have arisen from mistaken sup- 
position that these European loans actually made up the 
total capital with which Japan was prosecuting war. 
This, as we have seen, is far from being true. So far as 
actual figures go, it may easily be proved, first, that Japan 


is obvious 








ny, 


ere 


elf 


nd 
ot 
ire 


it, 


i ee oe ee en ee en | | 


all 





Noy. 19, 1904.) 


THE CHRONICLE. 


2175 








has at hand ample resources to serve as pledge or guar- 
anty for much larger loans raised on the foreign market, 
but, second, that even in case such guaranty should fail 
it, it would nevertheless be able to continue military 
expenditure on the basis of home resources, 

We do not wish to indulge in hasty prediction on this 
question of continuance of the war. Too many circum- 
stances whose importance is difficult to estimate in ad- 
vance will have their part in settling that question. It 


has seemed to us, however, that the manifest unwilling. | 


ness, both of Germany and France, to increase their 
holdings of these Russian obligations—a reluctance very 
visibly betrayed by recent disturbances on the Conti- 
nental money markets—will play a part of some import- 
ance. It has grown more obvious than before, since the 
incident of the North Sea outrage, that the Government 
of France occupies in an unusual degree the attitude of 
friendly middleman. If not in close relations with 
Japan, it is at least on a cordial footing with Great 
Britain, which stands diplomatic sponsor for the Japanese. 
If, as seems generally now to be conceded, Port Arthur 
is to fall in the near future, it is at least not unreasonable 
to suppose that pressure of a more positive character will 
be applied by the French administration to the Russian 
Government to end the war. At the least, it will by that 
time have become manifest both to Russia and its Con- 
tinental friends that a problem not only much more 
troublesome in a military sense but financially much 
more exacting will have arisen when the Japanese are 
in possession of Port Arthur, and can take the attitude 
no longer of aggressors but of defenders of a territory 
which they have won and fortified. 





SEEKING TO MAINTAIN OUR FLOUR 
EXPORTS. 

A decidedly anomalous situation has arisen in the 
flour-manufacturing business as the result of the present 
season’s short harvest of wheat, or rather as the com- 
bined result of a deficient harvest and of the poor qual- 
ity of the wheat. American flour mills are finding it 
difficult to obtain an adequate supply of wheat of the 
right grade and at satisfactory prices, and, in conse- 
quence, they are in danger of losing their export trade 
in flour. Yet on the other side of the northern frontier 
of the United States, in Manitoba, there is wheat in 
plenty and of excellent quality, but which is unavail- 
able on account of the high Customs duties imposed on 
importations of foreign wheat. 

The duty on wheat is no less than twenty-five cents 
a bushel, and obviously it is prohibitory. The United 
States normally raises a crop far in excess of home re- 
quirements, and a market can only be found for the sur- 
plus by shipping it abroad. Barring the latest fiscal 
year—that for the twelve months ending June 30 1904— 
the exports of wheat (either as wheat or in the form of 
flour) have averaged in recent periods over 200,000,000 
bushels a year, from which the reader can judge of the 
extent of the country’s annual surplus under normal con- 
ditions. Hence the high tax levied on imported wheat 
has never previously been a factor in affairs—certainly 
not since the enactment of the law now in force, we 
mean the Dingley Law of 1897. In other words, up to 
the present time there has been no occasion to import 
any wheat since we raised an excess of it within our bor 
ders, and of good quality, too. Nominally imposed for 
the protection of home agricultural interests, our wheat 





raisers have never before had any benefit from the duty. 
Their recurring surpluses had to be disposed of in the 
markets of the world in competition with wheat from 
other countries, and they had to accept the prices pre- 
vailing in those markets. Moreover, the price obtained 
for the surplus of any product of wide use or consumption 
generally determines the price for the whole supply, both 
that at home and that abroad. Now for the first time 
the duty imposed is coming in as an active, vital force, 
and this at a time when the price is at such a figure that 
the most grasping farmer should be satisfied, assuring 
him opulence and plenty. The effect is simply to drive 
the price still higher, threatening, indeed, to carry it up 
to famine figures. 

As showing the scarcity prevailing in the districts 
which usually have an overabundance, it may be noted 
that wheat from the Pacific Northwest (from Oregon 
and the State of Washington) is being purchased not: 
only by the mills at Minneapolis, but also by the mills 
mueh further East. Thus it was recently reported that’ 
the Ballard & Ballard Flour Milling Co. of Louisville, 
Ky., had bought 1,000,000 bushels of Oregon wheat to 
bring East in order to keep running. We imagine 
United States mills would be indifferent about obtaining 
supplies of foreign wheat if they had only home con- 
sumers to consider. In that event they would merely 
raise flour values to correspond with the advance in the 
price of wheat. But in the case of flour intended for ex- 
port, the situation is obviously different. Millers can- 
not pay the duty of twenty-five cents a bushel and ex- 
pect to compete with flour manufactured in other 
countries from wheat not burdened with such an: 
onerous tax. And the export trade in flour which our 
mills have built up, through years of effort, is very large 
and very important. True, the foreign market might be 
abandoned for the time being, but everyone conversant 
with trade matters knows how difficult it is to regaia 
business once it has been lost. 

In the fiscal year 1903 the United States exported no 
less than 19,716,434 barrels of flour, equal to nearly 
90,000,000 bushels of wheat. In the fiscal year 1904, 
when our wheat and flour shipments fell off, owing to the 
reduced wheat harvest the previous season, the flour ex- 
ports were not quite so large, and yet they aggregated, 
roughly, 17,000,000 barrels, equal to 764 million bushels of 
wheat—this being greatly in excess of the amount of 
wheat which went out as wheat, the latter having aggre- 
gated only about 444 million bushels, In view of such 
figures, the desirability of preserving the export trade in 
flour becomes self-evident. 

To overcome the handicap imposed by the twenty-five- 
cent duty, attempts are being made among flour manu- 
facturers to avail of the Bonded Manufactures provision 
of the tariff law. The mills at Minneapolis made appli- 
cation to the Treasury Department to bond their mills 
last month, while the present month the Hecker-Jones. 
Jewell Milling Co. of New York has asked for the same 
privilege for its Staten Island flour mill. This last appli- 
cation has just been granted; the others, we understand, 
still remain under consideration. Mr. Jas. S. Bell, the 
President of the Washburn-Crosby Co. of Minneapolis, 
has recently been quoted in “ The Journal of Commerce 
and Commercial Bulletin ””—(which paper has been de- 
voting a great deal of attention to the subject)—as say- 
ing that wheat could be bought in Manitoba at 15 to 
20 cents a bushel less than had to be paid for it in the 
United States. We observe, too, that Mr, A. Ruyter, 
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Manager of the Hecker-Jones-Jewell Co., which, as 
stated, has been granted bonding privileges for its Staten 
Island mill, and intends to begin the grinding of Cana- 
dian wheat at once, is reported in the same paper as hay- 
ing recently stated that he had been offered Argentine, 
Indian, Russian and Australian wheat, laid down in 
New York with the duty paid, at only 5 cents over the 
cost here of American wheat. All of which would seem 
to show that our market is an entirely artificial one; 
making relief all the more needful and all the more 
urgent, 

There would appear to be two provisions of the exist- 
ing law under which relief can be sought, namely the 
Drawback provision and the provision for Bonding 
Manufacturing Warehouses. The first of these is found 
in section 30 of the 1897 law, and provides that where 
imported materials on which duties have been paid are 
used in the manufacture of articles manufactured or 
produced in the United States, there shall be allowed on 
the exportation of such articles a drawback equal in 
amount to the duties paid on the materials used, less 
one per cent of such duties. This drawback, however, 
is made contingent on the imported materials used being 
clearly identified, and it is claimed that that is a con- 
dition which cannot easily be met. 

The Bonded Manufacturing Warehouse provision is 
contained in section 15 of the law. Under it, all articles 
manufactured in whole or in part of imported materials 
and intended for exportation without being charged 
with duty may be made and manufactured in bonded 
warehouses under such regulations as the Secretary of 
the Treasury may prescribe. It is further provided that 
whenever goods manufactured in any bonded warehouse 
shall be exported directly therefrom, or shall be duly 
laden for transportation and immediate exportation 
under the supervision of the proper officer who shall be 
duly designated for that purpose, such goods shall be ex- 
empt from duty. But it is claimed that this provision, like 
the other, embodies some impracticable features, besides 
involving considerable expense. It is urged that not all 
concerns are so situated that they can devote one or 
more of their mills exclusively to imported wheat and 
that the arrangement is vexatious and expensive even 
where this can be done. It necessitates giving a bond 
to the Government and the employment of a Govern- 
ment officer to supervise the mill and another Govern- 
ment officer at the grain elevator. 

Under these circumstances there is much discussion 
on the part of mill managers and owners as to the best 
course to pursue. The majority seem to be agreed that 
the duty ought to be abolished. 
ing that the duty on flour, which is twenty-five per cent 


They appear to be will- 


ad valorem, should also be removed, feeling confident of 
their ability to hold their domestic trade as against Can- 
adian millers. Some others, however, contend that what 


is chiefly needed is a more liberal Drawback law or some 


modification of the Bonded Manufacturing Warehouse | 


provision. This latter is considered unsatisfactory to 
millers in this country, because it makes necessary the 
exportation not only of the flour manufactured from the 
wheat, but apparently also the by-products. Mr. Bell of 
the Washburn-Crosby Co., already referred to, lays great 
on this “It is the disposition of these 
by-products,” he says, “which amount to perhaps 24 per 


feature. 


stress 


cent of the product in weight and perhaps 15 per cent of | 
the product in value, that makes the difficulty to the’ 


United States miller. His flour, made from imported 


| wheat, he expects to, and can, export, but his bran, feed 
| and offal cannot to advantage be exported, for the reason 
that they are articles of great bulk and poor keeping 
qualities, and for the further reason that the domestic 
market is almost always higher in price.” 

All these suggestions, however, look to the future, 
whereas the need is for immediate relief. They are all 
dependent upon action by Congress, and it is by no 
means certain that Congress can be induced to act, and 
when it does act it may be too late, or the urgency of 
the situation may have passed away. In this dilemma 
there comes another suggestion which has a more prom- 
ising aspect. This suggestion looks forrelief at the 
hands of the Treasury Department. It is insisted that 
the whole matter hinges on Treasury regulations. Such 
is the view taken by Mr. Little, the Manager of the 
Pillsbury-Washburn mills at Minneapolis, and he has 
engaged a New York firm of experts in drawback and 
Customs regulations to urge this view upon the Treasury 
Department. The opinion is expressed that the existing 
law is liberal and broad enough’ to meet all the condi- 
tions that have now arisen. Moreover, it is felt that the 
Treasury Department is ready to assist millers so far as 
careful adherence to the provisions of the statute per- 
mits such a course. In brief, according to this conten- 
tion, it is not a question of going to Congress to obtain 
laws, but of securing appropriate regulations from the 
Treasury Department which the Department itself is 
willing to provide. Those who hold to this opinion look 
for an early decision along these lines. 

It is to be hoped that these expectations and desires 
may be realized. The 
preservation of the country’s export trade in flour is very 
If our mills 


Large interests are at stake. 


important, but more than that is involved, 
cannot get sufficient supplies of wheat, at satisfactory 
prices, obviously they will have to resort to short-time or 
possibly close up their establishments altogether until 
another crop of wheat shall be grown in this country. 
This last alternative would be a very unfortunate one, 
for it would mean the throwing out ef employment of 





large numbers of men, and it would also mean that 
| American railroads would lose a large tonnage in flour. 
Clearly, therefore, the duty on wheat is an evil that works 
harm in many directions. 





RAILROAD. 


Railroad has 


THE ATLANTIC COAST LINE 
The stock of the Atlantic Coast Line 
attracted considerable interest on the Stock Exchange 





the present year and the market value of the same has 
| decidedly advanced. Last February 
corded at 1043. This week the price got up to 1554 and 
| the close yesterday was at 15 
tale in the quotations is found in the annual report 


sales were re- 


Rg 


“3. Reason for this appre- 
submitted the present week for the fiscal year ending 
June 50 1904 the taken at the annual 
meeting at Richmond in declaring a twenty-five per cent 
dividend on the common stock of the company, twenty 


and in action 


per cent payable in new common stock and five per cent 
in certificates of indebtedness of the Atlantic Coast Line 
| Company, the latter being distinct from the Atlantic 
Coast Line Railroad Company. 

The report is the seventieth annual statement made by 
the Atlantie Coast Line Railroad Company, which shows 
| how far back the history of the concern extends. But, 
as was shown by us in reviewing the report of the pre- 
ceding twelve months, within the last few years the 
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property has been completely transformed. From being 
a small road, mainly of local importance, it has been 
raised to the position of one of the largest railroad systems 
in the country. In this we have reference not merely to 
the fact that through ownership of over one-half 
the stock of the Louisville & Nasliville Railroad Com- 
pany it holds control of that very important railroad 
property. The Atlantic Coast Line Railroad would have to 
he considered a large system by itself even if it did not 
dominate the Louisville & Nashville. Since the Savan- 
nah Florida & Western Railway, or Plant System, was 
merged in it on July 11902 it has had a quite large 
aggregate of mileage. In fact it is accurate to say that 
practically the whole of the mileage of the Southern 
States is comprised in three great systems, namely the 
Southern Railway, the Louisville & Nashville and the 
Atlantic Coast Line. The Illinois Central Railroad 
also owns considerable mileage in the South, but this 
forms part of a north-and-south line from Lake Michigan 
to the Gulf; aside from that there is little road outside 
of that comprised in the three systems mentioned. 

The Louisville & Nashville on June 30 1904 owned 
and operated and leased and controlled solely or jointly 
with other lines an aggregate of 6,356 miles. The 
Atlantic Coast Line Railroad, on the same date, had 
4,229 miles. The two together therefore make a com- 
bination embracing 10,585 miles of road. By adding 
the Charleston & Western Carolina and the Northwestern 
of South Carolina, which are. also controlled, the aggre- 
gate is brought up to 11,000 miles, not counting the 
Jacksonville & Southwestern acquired since the close of 
the fiscal year, and which when completed will add over 
100 miles more. The Louisville & Nashville is of 
course a wholly distinct property and makes a separate 
report. We reviewed this report quite recently in 
these columns (see CHRONICLE of October 8, pages 
1437 and 1438.) The report before us, therefore, 
covers merely the operations of the Atlantic 
Coast Line Railroad itself, namely the 4,229 miles 
just referred to. The gross earnings on this mile 
age for the year under review were in excess 
of 204 million dollars ($20,544,975) and the net 
earnings from oper: tion were $7,717,581. Including 
income from iv il 3 (not excepting the dividends re- 
ceived on the 306,00" shares of Louisville & Nashville 
stock owned), the total net income for the twelve months 
very closely approximated 10 million dollars, being $9,- 
$33,035. Charges for interest and rentals, together with 
some small miscellaneous items, were only $5,549,553, 
leaving available for dividends $4,283,452. Allowing 
for the dividends on the small amount of preferred stock 
outstanding, this is equal to about 113 per cent on the 
$36,650,000 of Atlantic Coast Line Railroad common 
stock, The amount paid in dividends was only 5 per 
cent, calling for no more than $1,918,835, and leaving a 
surplus above the dividends in the large sum of $2,364,- 
647. This last was double the surplus remaining above 
dividends on the operations of the twelve months preced- 
ing, said surplus having been only $1,278,953. 

The showing of course would not be so satisfactory if 
the investment in the Louisville & Nashville did not pay 
for itself, or, at all events, if the company did not receive 
more in the shape of dividends on its holdings of 
Louisville & Nashville stock than the yearly interest 
charge on the special bond issue created at the time of 
the acquisition of the Louisville & Nashville stock in 
part payment for the same. It may be recalled that the 





price paid for the $30,600,000 stock of the L. & N. was 
$35,000,000 in collateral trust bonds of the Atlantic 
Coast Line Railroad, $5,000,000 in common stock of the 
latter and $10,000,000 in cash, making the total cost 
$50,000,000. The cost on the books was subsequently 
reduced. to $45,554,220 by the application of $5,000,- 
000 of accumulated surplus. The $35,000,000 of 
collateral trust bonds bear 4 per cent interest and 
therefore involve a charge of $1,400,000 per year. 
On the other hand, the yield from the 5 per cent divi- 
dends on the $30,600,000 stock of the Louisville & 
Nashville is $1,530,900 per year. It is proper to say 
that the Louisville & Nashville, like the Atlantic Coast 
Line itself, might have paid very much more than 5 per 
cent on its stock if the policy had been to distribute the 
whole of the year’s surplus earnings, for that property 
earned about 11 per cent on its stock during the twelve 
months ending June 30 1904. 

It has already been shown that over and above all fixed 
charges and the 5 per cent dividends paid, the Atlantic 
Coast Line Railroad had a surplus on the operations of 
1903-4 of $2,364,647. This, with some minor changes, 
brought the total of accumulated surplus on June 30 
1904 up to $13,712,994. The stock dividend of 20 per 
cent just declared evidently comes out of this surplus, 
but would take only $7,330,000 of it, still leaving 
$6,382,000. The other 5 per cent of the twenty-five per 
cent dividend is to be paid in Atlantic Coast Line Com- 
pany certificates of indebtedness, of which there were 
in the Atlantic Coast Line Railroad treasury on June 
30 1904 $2,869,000. This 5 per cent would use up 
$1,832,500 of these certificates. For the information of 
those not familiar with the fact, we will say that the 
Atlantic Coast Line Company is a holding company, 
which owns a majority of the capital stock and a large 
amount of the bonds of the Atlantic Coast Line Rail- 
road. 

It was stated above that the Atlantic Coast Line Rail- 
road in the late fiscal year had earned $20,544,975 gross 
and $7,717,881 net. This is an improvement over the 
year preceding in the one case of $862,519 and in the 
other case of $647,762, thus showing satisfactory devel- 
opment. Of the increase in the gross, $460,679 came 
from the passenger department, the passenger business 
being an important item with the company. While 4,229 
miles were operated at the close of the fiscal year, the 
average for the twelve months was only 4,192 miles, 
which compares with an average of 4,139 miles for the 
twelve months preceding, showing that the ixerease in 
earnings was made with very little addition to the length 
of road operated. We may add that since the close of 
the fiscal year on June 30 1904 the improvement in earn- 
ings has continued, the figures for the three moutlis to 
September 30 1904 recording a gain of $350,077 in 
gross and a gain of $97,746 in net over the correspond. 
ing three months of 1905. 

The control of the Louisville & Nashville ensures 
harmony of operations between it and the Atlantic 
Coast Line Railroad. Still, the two systems, even before 
they came under common control, were operated in close 
affiliation with each other, forming natural connecting 
lines. Present relations with the Southern Railway are 
of course also friendly, but this does not mean that there 
is no rivalry. Railway rates are maintained, the im- 
pelling cause, however, being the mutual recognition of 
the necessity of such a course. On that point the remarks 





in the report relating to the matter are worth quoting, as 
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follows: “While the relations of our company with its 
competitors are in every way friendly and rates in our 
territory have been maintained because the lines oper- 
ating therein recognize that their continued existence 
and their ability to pay their fixed charges must depend 
on such maintenance of rates, yet there has been an 
active competition of business at competitive points 
which has required larger expenditures in all operating 
departments, and especially in transportation.” 

From the balance sheet it is evident that the Atlantic 
Coast Line Railroad Co. is in easy financial condition. 
‘During the year $2,125,225 of 4 per cent consolidated 
mortgage bonds were issued, $1,545,225 going to retire 
other bond issues. The company on June 30 1904 had 
$2,965,928 of cash on deposit and in hands of its 
Treasurer and $465,958 more of cash deposited for the 
‘payment of coupons. Including these items its aggre- 
gate current assets at the date mentioned were $6,538,- 
721, against which the balance sheet shows current 
liabilities of only $3,275,144. In addition, the company 
held 21,977,200 of its first consolidated 4 per cent bonds 
in the treasury and also the $2,869,000 of Atlantic 
Coast Line Company certificates of indebtedness which 
are now in part to be distributed to the shareholders in 
the shape of dividends. 








RAILROAD GROSS AND NET BFARNINGS 
FOR SEPTEMBER. 


Returns of railroad earnings are satisfactory not only 
‘in showing improvement in gross, but still more in show. 
ing even larger improvement in net. This very favor- 
able outcome follows from the fact that the railroads are 
‘effecting very important reductions in their expense 
accounts. As last year and the year befere augmenting 
expenses were the dominant characteristic, so the present 
year decreasing expenses are the main feature. 

Our compilations to-day cover the month of Septem- 
ber and the feature referred to is very patent in the 
aggregates disclosed. There is no cause for complaint 
in the showing as to gross earnings, these recording 
‘$5,328,100 gain, or 2:76 per cent; but as this was 
accompanied by a decrease of $1,277,075 in expenses, 
particular satisfaction is to be derived from a contem- 
plation of the results as to net, the improvement in that 
ease amounting to $4,605,175, or 11-22 per cent. 

One point on which emphasis may properly be laid is 
that the comparisons are now becoming better with 
each succeeding month. This remark applies not alone 
to the net earnings, but with equal force to the gross 
earnings. For purposes of illustration, the monthly 
ficures for the first half of the calendar year may be left 
out of consideration, since these were controlled by 
‘special conditions, such as the severity of the weather, 
which have not been operative during the second half of 
the year. Confining ourselves, therefore, to the latter 
\period, we find that in July gross earnings fell no less 
whan $6,725,074 behind the corresponding earnings of 
‘the previous year. In August a decided change occurred 
the total of the gross running a little better than in the 
#ame month of 1903—the increase, however, being only 
$155,892, or but a fraction of one per cent. Now for 


September, as already shown, the increase in 
gross has risen to 34 million dollars, or 2-76 
per cent, In the net earnings the transformation 


In July there was a loss 
For 


has been equally marked. 
of $2,554,669 in net, or nearly 8 per cent. 





August we had $2,254,781 increase, or 54 per cent. Now 
for September the improvement in net reaches $4,605,- 
175, or over 11 per cent. Of course the roads had some 
favoring circumstances, the chief of these being the much 
larger cotton movement in the South and Southwest and 
the extra passenger traffic derived from the World’s Fair 
at St. Louis. Buton the other hand general business 
was not very active in either September or August, and 
there were not wanting other drawbacks to the best re- 
sults, 




















September. January 1 to September 30. 
(102 roads.} (114 roads.) 
1904. 1903, Tne. or Dec 1904. 1903, Inc.or Dec 
s a a 7 e t 
+ross earn’s|124,045,376)120,717,276) +4-8,389, 1001067682784 | | OBLAS4680\—14'51,055 
per. OXP...| 78,416,859) 79,808,744) —1,277,070744, 127,440) 789,387,104) +4,70,838 
Net earn’s 45,628,707) 41,028,533) +4,005,176|893,565,204 942,447,586 185992, 291 














When we turn to the records of 1903 and 1902, we see 
that there was considerable room for a saving in expenses 
the present year, so that the decrease actually revealed 
in the expense accounts furnishes no occasion for surprise, 
Moreover, it is quite a notable circumstance that there 
should have been such a substantial further gain in gross 
earnings in September 1904, considering how very large 
were the gains in that month in 1903 and 1902. Last 
year in September our compilations recorded no less than 
$13,372,963 increase in gross, of which, however, only 
$4,370,652 was carried forward as a gain in net. In 
September 1902 the increase in gross was also large, 
namely $8,614,917, but augmented expenses then con- 
sumed nearly the entire amount of this gain, leaving 
only $901,153 improvement in the net. The following 
carries the comparisons as to gross and net back to 1896, 
both for September and the nine months ending with 
September. The exhibit for the nine months, it is proper 
to state, is more comprehensive than that for September, 
as it comprises a number of roads which make quarterly 
returns but not monthly returns. The contrast between 
the results for the month and for the nine months is very 
striking, and indicates in an unmistakable way how the 
situation has changed for the better of late. Whereas 
for September there are satisfactory increases in gross 
and net alike, for the nine months there are losses in 


both gross and net—$14,151,955,4 former, or 1-30 
per cent, and $18,892,291 in the 152 per cent. 





Net Earnings. 
Tnereasc or 


fear & Gross Barnings. 


No. of Year Year 
roads.) Given. | Preceding. 


Sept. ty 8 a 8 : t 
06(188)} 57,058,112) 68,277,74 19,859,887) 20,478,809} —548.922 
v7(18L| 72,571,090} 62,863,514 97,538,974) 21,870,419) +5,678,555 
9128} 81,674,080) 79,890,549) +2,283,282] 31,520,183] 80,362,609) +1,167,574 
99(123 83,469,145) 77,606,660) - 83,488,813) 29,393,146) +4,090,667 
60(128)} 92,274,231} 90,390,54x' | 34,073 858) 84,790,545) —714,602 
01(113)| 103,840,71E| 96,359,874 | $8,663,622) 35,270,411) 44,303,211 
'02(108)| 108,277,726] 99,689 818] +8,614,917) 87,836,366] 96.435,914) +901,152 
O8(112) 191,841,803 41,781,613) 87,410,861) 44,370,652 
04(103)} 124,045 872 46,62 1,707} 41,028,582} 44,605 175 


Jan. 1 }-0 Sept. 30, 
96(157)) 619,079,277 
97(155)| 597,281,139 
98(148) 699,037,384 
901142) 749,604,478; 
00(141)) 871,811,224 
01(122)} 910,185,820 
02(127)) 924,956,159 
02(128 | 1,028,929,40~ 
04(114)/1,067,682,734 





Year 


















120,717,276) 





168,267,741) 166,855,609 
195, 141,2741176,680,757 
297,627,024| 910,882,145] +16,744,879 
246,340,098 219, 111,861] +97,228,:32 
85,447,458 252,325,880] +24,121,568 
486,194,430 300, 153,145 | 207,878,786] +41,274,359 
855,692,175] +43,568,681] ’99,769,623/ 288,398,455} +2,873,163 
890, 150,732| +18277862543 18,251,221/¥78,888,280] +8?,867,035 
1,081,834, 689/14, 161,0:51 388,565,294) $42,447,536 | 18,892,201 


+1,412,042 
+19,420 517 


61,713,358: 
578,526,914 
647,766,658, 
682,697 231 
701,027,245 
823 991,935 


+28,754 29% 
+51,270,726 
+65,807, 24> 
+80,313,979 




















Nors.—Neither the Mexican roads nor the coal-mining operations of 
the anthracite coal roads are ineluded in any of these totals. 


In the case of the separate roads there are many in- 
stances of reduced expenses. As heretofore, the Penn- 
sylvania Railroad is particularly prominent in that 
respect. On the lines directly operated, both east and 
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west of Pittaburgh, that large system fell $431, 800 behind 
in its gross earnings but shows $596,300 increase in net, 
owing to a reduction of over a million dollars in expenses. 
The Rock Island system lost $272,716 in gross but 
reduced expenses by $483,426, giving $210,710 increase 
in net. The Erie suffered $200,822 decrease in gross, 
but reduced expenses $205,716. The Philadelphia & 
Reading had $104,248 decrease in gross and 
eut its expenses down in amount of $256,084, 
The Southern Pacific had $129,719 loss in gross, 
with a reduction of $182,070 in expenses. Besides 
these, there are numerous roads which made substantial 
gains in gross earnings and concurrently decreased ex- 
penses. ‘Thus the Illinois Central added $336,743 to its 
gross while saving $183,793 in expenses, the two combined 
making $520,536 improvement in the net. The St. 
Louis & San Prncions added $343,726 to gross and de- 
creased expenses by $31,251. The Louisville & Nash- 
ville added $131,888 to gross and reduced expenses by 
$23,741. The Central of New Jersey, the Northern 
Central, the Yazoo & Mississippi Valley and the Balti- 
more & Ohio are some other roads distinguished in the 
same way. Below we show all changes for the separate 
roads in excess of $300,000, whether increases or decreases. 
PRINCIPAL CHANGES IN GROSS BARNINGS IN SEPTEMEER. 


















































Increases, Increases, 
Southern Railway..... $423,950 Northern Central..... $56,400 
abash 369,974 | Minn.8t.P.&8.Ste.M. 35,992 
343,726 | Atlantic & Birmingh.. $2,979 
, Buffalo Roch. & Pitts. $1,292 
300.542 Total (re tin 
le presen’ sg 
285,527 28 roads)........ $4,747,671 
by thy 
245,014 Decreases. 
ipe'es Pennsylvania 
9 inns 
185,878 | (2. ToAda Te. eae} $481,800 
146,183 dock Island Corscveae 273.716 
142,485 | Erie.............-... 200,822 
131,888 | } RR... 192,784 
129.539 peng Vali Pacific Oo. 1297719 
128,974 Denver & RioGrande. 123,488 
or rs w.. aye *. 191 "507 
107,677 | Peoria & Eastern..... 39,810 
66.094 | Chic. Great Western... 36,542 
Yazoo & Miss. Valley. 61,477 Total (represent- 
Cin. N.OrL&TexasP.. 59, ing 11 roads)... $1,623,706 











* These figures are for the Railroad Oo.; the Coal & Iron Oo. reports 
a decrease of $149,189. 

t These figures cover only lines directly operated east and west of 
Pittaburgh and Erie. The gross on Eastern lines decreased $297,100 
and the gross on Western lines decreased $139,700. 


















































PRINOIPAL OH NET EARNINGS In SEPTEMBER. 
pore ; Increases, 
Dlinois Central........ 520,536 | Oentral Branch... 
St. L. & San F i 374,977 | Cley. Cin. Chic. & St. 84,607 
Chic. & East. Til Tll.- — Loi 75,657 
Mo. Kansas & Texas 258,376 303 
Chic. Mil, & St. Paul.. 234,765 6,542 
Rock Island Co.. 210,710 61,814 
208,147 | Southern Pacific...... 527,35) 
way .... 164,254 | Chic. Great Western.. 37,870 
Louisville & Nashville 155,629 | N. Y. Ont. & Weat.... 6,969 
Phil. & Reading RR.*. 151,836 — 
Centralof New Jersey 148,552 Total Sogmamning 
© & Ohio... 1 2,9 H 31 roads)........ $4,637,415 
114,175 Decreases. 
110,611 
102,040 | Lehigh Valley...... --- §139,627 
iuiens 108,698 | Phil. Balt ¢ & a Wa 49,701 
106,978 | Wheeling & L. Erie.. 39,613 
Northern Central..-.. 105,900 o_o 
Central of Georgia.... 103,273 et (representing 
3 roads).......... $328,946 








* These figures are for the Railroad Company; the Ooal & Iron Com 
pany reports a decrease of $141,574. 

t On the Pennsylvania RR. the net on lines directly operated east o! 
Pittsburgh and Erie increased $257,900 and the net on Westerr 
lines increased $338,400. 


When arranged in groups, the generally favorable 
nature of the September comparison is made strikingly 
apparent. In the net there is improvement in the case 
of every one of the groups and in the gross there is also 
some increase in all but two of the groups. For the nine 
months the showing is just the reverse of this; all but 
two of the groups recording a loss in the gross and all 
but one a loss in net. 

















SUMMARY BY GROUPS. 
SECTION OR Gross Earnings. Net Barninge. 
GROUP. 1904. 1903. 1904, 1908, Ine. or Dec. 
September. € & t ® 3 | P.O. 
Trank lines.(1¢ | 34,026,127) 34,217,8-|) 11,600,855) 10,748,462] 4851,S93| 7-98 
Antbr. Coal..'5 | 7,066,24"| 8,214,264 3,477,434) 8,295,75 | +181,68') (38 
East. & Mid.(15 4,750,734] 4,066,714! 1,753,639) 1,600,7¥0 +143,549| SOR 





Mid. West’n.16 | 68,407,082) 7,940,011] 2.874,840) 2,279,60:| +504,049| 2ece 
Northwestero & 
North Pac.(13| 17,908,229 17,045,309] 17,043,573] 6,461,106} +582,405} @oR 
Southwestern & 
South.Pac, 17)| 31,£47,306] 31,190,05z]} 12,290,332) 11,073,280] 41,219,162) 10%e 
Southern. ...(26| 19,133,746) 17,547,075— 6,598,974! 6,550,444 $1,083,580, 18:76 


Total (102 r’ds [124,045,376 | 139,717, :7¢] 45,628,°07) 41,023,632 +4,605, 175! lw 
Mexican...... (4)} 8,766,044] 8,819,984) 1,09!,311 £90,931) +1(4,280) i¢SB 
Jan. 1 to Sept. 30 
New Engl’d..(0)| 76,210,004) 76,:81,64¢]] 21,015,000) 21,153,974) —188,775) od 
Trank lines .(12)/8$2,578,354|348,£95,77~] 93,°97,425|105,160,157]—12,068,732| 1247 
Anthr. Coal (6)| 78,168,504) 83,049,365) 32,355,535! 31,076,670) —2,621,144) 7°50 
Mid, States.(18)| 34,408,474) 34,543,052) 0,461,206) 10,418,568; —957,302) 9 10 
Mid. West’n.(17)} 69,607,006) 69,082,57: | 10,422,621) 20,450,875) —1,058,354) 6°. 
Northwestern 

North Pac,(13)/136,859,218/ 194,525,201 46,195,732/ 47,039,016] —743,284) 25D 
Southwestern &; 

South Pac.(15)|180,782,117/ 181,126,010) 64,680,466) 55,223,088) —8,541 562; 668 
Southern ... .(24)/160,064 168,827,058 47,327,220 45,006,853/ +2,230,662 se 

Total(11é r’ds)}1067622734 1981884680} 323,65: 555,294 '342,447,535)—18,892,201) & oT 


Mexican. ... (3)i 16,443.684) 17.939,57¢] 5,895,067} 5.787.877) +1(8,000) rar 

In addition to the roads which each month furnish ex- 
hibits of both gross and net earnings, there are some 
others which make returns of gross earningsalone. Start- 
ing with the total of the gross in the foregoing statement, 


we add on these other roads in the accompanying table. 
ROADS REPORTING GROSS BUT NOT NET. 
























































































































































September. 1904, 1903. Increase. | Deercasa,: 

Reported above(102 8 8 3 $ 

roads)........--.... 124,045,376] 120,717,276) 3,828,100} ........ 
Ala. N. 0. &T. Pac.— 

N. Orl & No. East. 883 199,243 

Alab. & Vicksb... 113,947 99, 632 

Vicks. Shrev. & P. 118,17) 11 : 
Chic. & North West. 5,386,624 5,133, 
Chis. 8t. P. M & Om. 1, 5 1,100,6 1 
Detroit Southern... 132,765 53, 
Great Northern— 

St. P. & M. M... 8,701,674 4,017,620 

Eastof Minn.. 

Montana Cen 196,120 181,524 
Qlinois Southern... 24,002 16,022 7,980 
Internat’! & Gt. No. 636,561 564,347 72,214 
Lake Erie & West’n 464,373 487,770 eocceces 
Macon & Birmingh.| 11,761 9,884 1,877 
N. Y¥. Oent.& Hud B, »250,540) 7,056,151; 194,889 
Northern Pacific.... 4,696,782 4,611,213 85,66 
Pere Marquette .... 1,196,128] 1,082,010) 134,118 
St. L. Vand. & T. H. 50,573 224,409} 126,164 
Terre Haute & Ind. 215,827 192,271 23,55¢} .....-.. 
Terre Haute & Peo.. 53,626 62,572| ..00.--. 9,046 
Texas & Pacific..... 1,030,171 944,345 (¥en 
Tex. Sab.Val.& N.W. 15, 13 2,200} _ ...... oot 
Tol. St. L. & West... 359,775 300,179 59,596; ....... | 
Toron. Ham. & Buf. 52,045 54,579 conccees 2,534. 

Total (124 roads).| 151,475,024) 147,338,536) 4,508,252) 371,764 
Met imo. (2°81 p.6.))  ——cancrnned = cwmnnnee 4,136.485( ....... o 





In this way we get a grand total of gross earnings, | 
covering all the roads from which we have been able to 
procure figures, reaching $151,475,024 in 1904, against. 
$147,338,536 in 1903, the increase therefore being $4,- 
136,488. The favorable nature of this comparison may 
be judged from the fact that in September 1903 our final 
statement, comprising mnch the same roads, showed’ 
$14,555,156 gain, or 10-93 per cent, over the same month 
of 1902. ; 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 307 j 
shares, of which 255 shares were sold at the Stock Exchange 
and 52 shares at auction, The transactions in trust company 
stocks reach a total of 28 shares, A sale of 5 shares of stock | 
of the German Exchange Bank made this week at 360 is the 
first public transaction in the bank’s stock since November’ 
1901, A small lot of Title Guarantee & Trust Co. stock was 
sold at 5685, as against 55114 two weeks ago. 


Price. Last previous sala.’ 
232-238 Nov. 1904— 231% 
400 Oct. 1 





le 904— 394%. 
228% Oct. 1904— 219%, 
5 German Exchange Ban - 860 Nov. 1901— 340 
20 Park Bank, National......... - 527% Nov. 1904— 528 : 
Trust COMPANIES—New York. 
bar | Produce Exch. Trust Oo..... - 2101, May 1901— 200%». 


8 Title Guarantee & Trust Oo.. 585 Nov. 1904— 55149 _ 





” * gold at the Stock Exchange. { Name has been changed to Bowling 
Green Trust Oo., last sale of which was made Nov. 1904 at 210.. « 
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—Mr. Valentine P. Snyder, President of the Nationa 
Bank of Commerce of this city, has been elected a member 
of the board of directors of the Morton Trust Company, to 
succeed the late Mr. Joseph C. Hendrix. 

—The Executive Council of the New York State Bankers’ 
Association will meet at the Fort Orange Club, Albany, N.Y., 
on Tuesday evening, November 29, 

—On Tuesday of this week the deposits of the new Citizens 
Central National Bank of this city reached $30,164,393—the 
high-water mark in its history. This represents a gain of 
$6,416 628 in eight months, as the consolidated institution 
commenced business on March 14 last with only $23,747,765 
deposits. Its capital stock is $2,550,000 besides a surplus 
fund cf $510,000 and undivided profits (less expenses and 
taxes paid) of $187,214. Mr, Eiwin S. Schenck is the chief 
executive of the bank and Mr, Ewald Fieitmann, Vice-Presi- 
dent, The Cashier is Henry Dimse, while Nelson A. Rey- 
nolds, Albion K. Chapman and LeoH. McCall are Assistant 
Cashiers. 

—Mr. Harry J. Luce, President of the Acker, Merrall & 
Condit Company of this city, was recently elected a director 
of the Union Exchange Bank, Fifth Avenue and 20th Street. 


—Meesrs. Harvey Fisk & Sons, of this city and Boston, an- 
nounce that Mr. William M. Barnum, formerly of Messrs. 
Simpson, Thacher, Barnum & Bartlett, Counsellors-at Law, 
has become a member of their firm, 

—Another adjournment of the meeting of the stockholders 
of the Phenix National Bank of this city is announced. 
Called for the purpose of acting on the renewal of the bank’s 
charter, the meeting was originally set for October 28; sev- 
eral postponements have been made since this date, first to 
November 10, then to the 17th inst,, and now December 1 
has been designated asthe date for the meeting. The ad- 
journments have been due, it is stated, to the absence at the 
meetings of many of the stockholders, Four of the old di- 
rectors of the bank, namely Henry S, Deshon, Daniel Bacon, 
George L. Nichols and William T. Minor, have resigned, 
their places being filled by representatives of the new inter- 
ests. Messrs, Milton J. Warner, Martin S, Watts, Frederick 
B, Hunt and Robert H. Rucker are the new directors, 


—The report of the proceedings of the eleventh annual 
convention of the New York State Bankers’ Association has 
been sent us by Secretary E. O. Eldredge. The book is of 
convenient size and is attractively bound in white, with gilt 
lettering. As was duly reported in these columns, the con- 
vention was held at Bluff Point on July 14 and 15. 

—Mr, Charles O, Gates was added to the directorate of the 
Greenwich Bank of this city at the regular meeting of the 
board on Tuesday. Mr. Gates is President of the Royal 
Baking Powder Company. 


—Group No, III, of the New York State Bankers’ Associa- 
tion held itsannual meeting at Waverly, N. Y., on Tuesday 
evening the 15th inst. Chas, Adsit of Hornellsville was chosen 
Chairman of the Group, succeeding F, E, Lyford of Waverly. 
E, E, Hamilton of Alfred, N. Y., was re-elected Secretary. 


—Mr. J. Temple Gwathmey, ex-President of the New York 
Cottcn Exchange, and a member of the firm of Gwathmey 
& Co., was on Tuesday elected a director of the Mutual 
Alliance Trust Co, of this city. The latter maintains offices 
at 328 Grand St. and 66 Beaver St. 


—In an cfficial announcement concerning the proposed or- 
ganization of the Home Trust Company, it is stated that the 
company’s principal office will be in Brooklyn, A branch of 
the institution, referred to in our iseue of Oct. 22, will be 
operated in this borough, 


—To keep pace with the growth of the institution, very 
extensive improvements have been made in the home of the 
National Exchange Bank of Albany, at 450 Broadway, prac- 
tically remodeling the entire building, The alterations in- 
clude the enlarging of the banking floor by an extension in 
the rear, the installation of several new safes and the con- 
version of the second floor into a mezzanine gallery for the 
clerical force. The bank has also been equipped with new 
fire and burglar procf appliances, 

—The trustees of the New Haven Trust Company of New 
Haven, Corn., at a meeting on Monday, elected Mr. Dean B 
Lyman Secretary and Assistant Treasurer to replace Mr, 
Amos F, Barnes resigned. 








—Mr. Frederick C, Burroughs, Cashier of the City National 
Bank of Bridgeport, Cconn., has been elected to the cashier- 
ship of the National Tradesmen’s Bank of New Haven, to 
succeed the late Mr. Howard W. Thompson. 

—Property at the corner of Boylston Street and Massachu- 
setts Avenue has been purchased by the State Street Trust 
Company of Boston. A new building will be erected on the 
site in which will be housed the company’s branch, now on 
Massachusetts Avenue. 


—It is announced that the International Trust Company of 
Maryland at Baltimore will reduce its capital from $2,000,000 
to $1,500,000. With this object in view the compary has for 
some time been eccumulating stock in the open market and 
elsewhere, and recently concluded the purchase of a block of 
2000 of its sbares held by the banking houses of John L, 
Williams & Sons of Richmond and J, William Middendorf 
& Co. of Baltimore. The holdings of these concerns, it is 
said, were secured at $127 per share—somewhat lers, it is 
understood, than the stock cost the two firms. Pending the 
reconstruction of the company’s building on Baltimore 
Street the institution is located at Charles and Mulberry 
streets. 


—The report of the Commercial & Farmers’ National 
Bank of Baltimore, under date of November 10, indicates 
that the institution is now on a very substantial footing. The 
bank, it may perhaps be recalled, was last December tem 
porarily placed in charge of Mr. W. A. Mason (then National 
Bank Examiner and now President cf the bank) and shortly 
afterward reorganized. Thstthe bank has been progress” 
ing since this reorganization is clearly demonstrated ina 
comparative statement published in the Baltimore papers. The 
deposits on the 10th inst at $2,094,982 contrast with $1,630,929 
on September 6, $1,098,181 on June 9, $886,214 on March 28 
and $455,915 on January 22. The item of surplus and profits 
now (November 10) is $45,201, against but $566 on Jan- 
uary 22. 

—The “Baltimore Sun” of the 16th inst, is authority for 
the statement that an unsuccessful effort was recently made 
to secure control of the Drovers’ & Mechanics’ National 
Bank of Baltimore. The cffer came from Messrs, Townsend, 
Scott & Son, on behalf, it is understood, of a syndicate com- 
posed of New York, Boston and other capitalists, who, it is 
said, were instrumental in consolidating the Cit’zens’ Na- 
tional and the National Metropolitan banks of Washirgton, 
D. C., a month ago. The price at which the majority inter- 
est in the Drovers’ & Mechanics’ was sought was $4(0 per 
share. President James Clark states, however, that, as 
there is no desire to sell, the offer was declined. The preeent 
interests assumed control in January 1901, when the Onion 
Trust Company of Baltimore disposed of its holdings of 
1,761 shares in the bank to a syndicate, ed by President 
Clark, The price was understood 0 per share, ex 
the dividend of $5 a share paid upon the delivery of the 
stock in January 1901, equal to $255 pershare. The bank 
has a capital of $300,000, a surplus fund of $300,000 and undi- 
vided profits of $218,248, 

—The voluntary liquidation of the Citizens’ National Bank 
of Washington, D. C.—consolidated with the National Met- 
ropolitan Bank last month under the name of the Nationai 
Metropolitan Citizens’ Bank—became effective on the 7th 
inst. 

— Between the calls of September 6 and November 10 the 
Farmers’ Deposit National Bank of Pittsburgh has added 
materially to its various items, The gain in deposits is over 
one million dollars, the amount now being reported as $19,- 
717,154, against $18,691,691 on September 6. The bank’s eur- 
plus and undivided profits are now $6,764,171, as compared 
with $6,693,876 two months ago, The increase in aggregate 
resources is from $26,685,567 on September 6 to $27,774,275 on 
November 10. 

—It is stated that in carrying out the merger of the Fort 
Pitt and Fifth national banks of Pittsburgh a dividend of 
$53 25 a share was paid to the holders of the 2,000 shares of 
old Fort Pitt stock, to give it an equal book value with the 
stocks of the Fifth National Bank and the North American 
Savings Company. 

—The office of Second Assistant Treasurer of the Colo- 
nial Trust Company of Pittsburgh was created at a meeting 
of the directors on the 11th inst,, and Mr. H. F. Borchers, 
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who continues in his post of paying teller, was elected to 
the new office, 

—A new bank, to bs known as the Bank of Pennsylvania, 
will be organized in Pittsburgh early next year. The plans 
for the new institution are still in an embryonic state. 

—The Manchester Savings Bank & Trust Company of Alle- 
gheny, Pa., has added a real estate department to its busi- 
ness, The company began business a little over a year ago. 
It has a capital of $125,C00. 

—The Cleveland Trust Company of Cleveland, Ohio, is 
about to start work onits proposed building corner of Euclid 
Avenue and Erie Street, the site purchased by it two years 
ago. Five architects competed in the drawing of the plans, 
the successful contestant being Mr. George B. Post of New 
York, the architect of the New York Stock Exchange. The 
new building will be exclusively for banking purposes. 

—The Produce Exchange Bank of Columbus, Ohio, was 
incorporated on the 11th inst., with $50,000 capital. The in- 
corporators are Mr. George B. Durant, Assistant Cashier of 
the Deshler National Bank of Columbus; Albert O. Glock, 
W. O, Frohock, Jonas P. Pletsch, Albert Schuwexer, Jo* 
seph J, Tanian, George Bauer and Abbot F, Durant. The 
bank is to locate near Town and Fourth Sts, 

—The meeting of subscribers to the stock of the Capital 
Savings & Trust Company of Columbus called for Tuesday 
last has been postponed until the 22d inst. The purpose of 
the meeting, as reported in our issue of last Saturday, is to 
act on an increase in capital from $200,000 to $500,000, and 
to consider plans of merger with one or more banking insti- 
tutions, 

—Receiver Albert A, Stasel, of the Newark Savings Bank 
Company, of Newark, Ohio, which failed on May 21, has 
recommended the payment of a 40-per-cent dividend. Mr, 
Stasel’s report to the Court on the 14th inst. showed cash 
on hand of $86,694, while the claims presented aggregate 
$212,789. Itis stated that many of the collectible ascets are 
now in process of collection through the ccurts, 

—Itis stated that the Union Trust Company of Indianapo- 
lis, as receiver for the Commercial Trust Company of In- 
dianapolis, has, with the exception of $928 (not yet presented), 
paid all claims of depositors. A sufficient amount for this 
purpose was realized, it is reported, by the sale several 
months ago of the assets of the corporation. The company 
suspended on March 28 last. 


—Mr, Charles O. Austin, Vice-President of the National 
Bank of North America, Chicago, who was confined to a 
sick bed. with typhoid fever at the time of his bank’s troubles 
and its absorption by the Continental National, is now at his 
desk in the Continental Bank attending to the liquidation of 
the affairs of the Norj?,America. 


—The Hibernia nking Association of Chicago has 
chosen an additional Vice-President to the three already 
holding that office. The new official is Mr. W. A. Heath, 
who has resigned his position as State Bink Examiner to 
join the Hibernian in the above capacity. For nineteen years 
Mr, Heath was connected with the Champaign (Ill.) Na- 
tional Bank, latterly as Cashier. He is 42 years of age, 


—James 8. Gibbs, Vice-President and director of the Illi- 
nois Trust & Savings Bank of Chicago, died on the 18th 
inst. at his home in Chicago, after an illness of several 
months, Mr. Gibbs was born in Rochester, N. Y., but went 
to Chicago as a@ young man and was identified with the 
business growth of that city. In connection with his father, 
the Gibbs firm built the first grain elevator on the Chicago 
River and Mr. James S, Gibbs was made Cashier of the IIli- 
nois Trust at the time of its incorporation, with which finan- 
cial institution he had been connected ever since, 


—Chicago national bank statements of November 10 rec- 
ord an increase in deposits of $2,562,868 and a decrease in 
loans of $5,231,779, as compared with the reports of Septem- 
ber 6. The Continental National naturally shows the great- 
est accession of deposits (over $10,000,000), owing to its ab- 
sorption of the National Bank of North America during the 
period; but the First National also has an increased deposit 
line of 3144 millions, the Commercial National of more than 
814 millions,the Drovers’ Deposit National of over one million 


The twenty-eight State banks of Chicago, in their official 
statements of the 11th inst., show an increase in deposits of 
nearly $20,000,000 and in loans of over $10,000,000 as com- 
pared with the published reports of September 7th. The 
Merchants’ Loan & Trust Company makes the greatest in- 
crease in deposite, $5,500,000; followed closely by the Illinois 
Trust & Savings Bank, $5,100,000; the First Trust & Savings 
Bank $3,100,0C0; the Central Trust Company, $800,000; the 
Federal Trust & Savings Bank and the Union Trust Com- 
pany each $60 000; the Royal Trust Company, $500,000; the 
Hibernian Banking Association, $400,000, and the Western 
Trust & Savings Bank, $300,000. 

—A permit to organize the International Trust Company 
of Chicago, capital $200,000, has been issued to Royal Scud- 
der, Charles A, Root and Walter H. Eckert. 

—The Omaha National Bank of Omaha, Neb., in its state- 
ment to the Comptroller on the 10th inst., shows deposits of 
$7,741,046 and aggregate resources of $9,530,606. These 
amounts are only a little smaller than the corresponding 
items on September 6, notwithstanding that at this season of 
the year, when the marketing of the crops is in progress, de- 
porits are usually drawn down ina marked way. The growth 
of the institution is revealed by comparing with a year ago. 
At that time, that is on November 17 1908, deposits were 
only $7,129,092, against $7,741,046 now, and aggregate re- 
sources $8,904,843, against the present total of $9,530,606. 
Surplus and profits are now $189,560, against $175,752 twelve 
months ago. Mr, J. H. Millard is the President of the insti- 
tution, and associated with him are Messrs. William Wallace 
and C, F. McGrew, Vice-Presidents; Charles E. Waite 
Cashier, and Frank Boyd, Assistant Cashier. 

—The Broadway Savings Trust Company is the latest finan- 
cial institution announced in St, Louis, The company’s or- 
ganization was perfected at a meeting on the 11th inst., 
when Mr, J. H, Price was chosen President; E, L. Adreon 
and Charles S. Brown, Vice-Presidents; and Thomas H. 
West Jr., Secretary and Treasurer. Among the directors 
are Mr. B, F. Edwards, Vice-President of the National Bank 
of Commerce of St. Lonis and Thomas H. West and Henry 
C. Haarstick, respectively President and Vice-President of 
the St. Louis Union Trust Company. The new company 
has a capital of $100,000 and is scheduled toopenin January 
—The Stock Yards Bank of Louisville, Ky., for which arti- 
cles of incorporation were filed in June, has been in opera- 
tion two months, having opened for business on September 
17. The bank has a capital of $100,000, and its stock was 
issued at par—$100, Mr. L. H. Hudson is President, H, F. 
Embry Vice-President and C, H. Wulkop Cashier. Mr. 
Wulkop was formerly the Assistant Cashier of the Third Na- 
tional Bank of Louisville. 

—An application to organize the National Bank of Merid- 
ian of Meridian, Miss., was approved by the Comptroller on 
the 7th inst. The capital has not definitely been decided 
upon, but will be between $200,000 and $800,000. Mr. O. L. 
McKay, Vice-President of the Union Bank & Trust Oo. of 
Meridian, is interested in the new institution. 

—According to the newspapers, the New Orleans agency of 
the Comptoir National d’Escompte de Paris is to be aban- 
doned. In explanation of this it is stated that the branch 
has not been profitable recently, and the tax imposed by the 
Louisiana law is said to be oppressive. 

—A union of two Los Angeles banking institutions—the 
Los Angeles Savings Bank (capital $100,000) and the Secur- 
ity Savings Bank (capital $300,000)—has been effected. The 
Los Angeles Savings Bank, which has been absorbed by the 
Security, moved to the new quarters of the latter on the 9th 
inst. Mr. John E. Plater, President of the absorbed bank, 
has become a Vice-President of the Security Savings Bank, 
of which Mr. J. F. Sartori continues as President. The 
consolidation was brought about by the fact that many of 
the shareholders of the two institutions were identical. The 
merger gives to the Security Savings Bank deposits of almost 
ten million dollars, two million and a-half having been 
added through the consolidation. 

—From the San Francisco papers we learn that the Fidel- 
ity Savings Bank of Ontario, Cal., has filed a certificate 
changing its name to the American Savings Bank and ts 
place of business to Los Angeles. 

—Since the absorption of the Federal Trust Company by he 





and the National Live Stock and Bankers’ National of three- 
quarters of a million each. 
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manager of the former, has been appointed Trust Officer of 
the Central. No additional stock, it is stated, has been 
issued by the latter on account of the merger. 

—With the publication of the prospectus of the Home 
Bank of Canada, head cffice Toronto, the plans to establisb 
that institution seem about to be consummated. The pro- 
posed incorporation of the bank, which is to succeed the 
Home Savings & Loan Company, Ltd., was announced in 
these columns two ye#rs #go, on December 6 1902. The cap- 
ital of the bank is to be $1,000,000, in $100 shares. Subecrip- 
tions to the stcck are row being received, the price per share 
being $133°33, payable in monthly instalments of $13'33 per 
share. The shareholders of the Home Savings & Loan Com- 
pany have secured, at the above price, $300,000 of the stock 
of the bank, which, it is stated, will begin business witb 
funds on hand of at least $3,500,000. The provisional direct- 
ors are: Eugene O'Keefe, Chairman; John Foy, Edward 
Stock, J, P.; Thomas Flynn, Thomas R, Wocd, Edward G. 
Gooderham and Lieut.-Col. James Wilson, who has been 
chosen General Manager of the bank. Mr. R. B. Street is 
Secretary of the provisional board « f directors. 


—In the two-and-a-half years of its «xistence,the Sovereign 


Bank of Canada, head office Toronto,has built up quitea large 
business. The institution (which commenced business May 
1 1902) submits its half-yearly statement under date of Oc- 
tober 81 1904. Nearly thres million dollars has been added 
tothe deposits in the past year, the amount on October 31 
1904 at $7,196,741 comparing with $4,209,482 at the corre- 
sponding date in 1903, In the seme period the item of re- 
serve fund and undivided prcfits has risen frcm $362,888 to 
$420,878, and total assets from $7,209,920 to $10,201,954. An- 
nouncement is made of the contemplated retirement of 
President H. S. Holt. Mr. Holt resides in Montreal and find- 
it imposible to attend the frequent board meetings in 
Toronto. 


IMPORTS AND EXPORTS FOR OCTOBER. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade fo: 
October, and from it and from previous statements 
we have prepared the following interesting sum- 
maries. 


FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 
{In the following tables three ciphers (000s) are in all cases omitted.) 




















1904, 1903. ——. 
Boports. Imports. Sacess. MSaports. Imports. Baces. 
Merch’dise. & s t a 8 s 
Jan.-Moh.... 3*0.764 362,060 +117,804 391,672 364,087 +127,645 
Apr.-June.. 293,962 945.877 +47,595 305.080 248,717 +57,263 
Jualy.......0. 5,284 71,166 +14,053 91,813 $3,188 = +,€25 
August..... 93,254 87,738 §=6+4,516 $89,446 83.049 = +77,397 
September. 134,261 $4,189 +50,122 110,35 81,817 +28,548 
October..... 143,570 92,394 +70,176 160,389 $81,921 +78,468 
Total......1,148,035 843.776 +304,260 1,149,665 840,719 +308,946 
Geld and Geld in Ore. 
Jan.-Mob.... 4,388 223,116 —17,728 2,685 8.396 =—5,76) 
Apr.-June.. 64,061 25,648 +38,413 98,701 5,580 +'23,121 
Tuly....ccese 1,083 8.925 —7 B42 9,118 4,681 +4487 
August..... 10,763 7.7€4 +'3,099 85 7,849 —7,7¢4 
September. 2,745 4,212 1,407 998 5,185 —4,187 
October.... 3556 8.0.5 —4,149 352 5,026 —4,654 
Total...... 86,806 76,700 +10.196 41,839 36,c67 +5,222 
Sliver and Silver in Ore. 
Jan.-Meb... 13.026 6,884 +6,202 11,109 4,660 +6444 
Apr.-June.. 13,341 6.951 +6,390 6,396 5.321 8 +1,075 
Taly .....00. 4.535 1,881 +3,154 2,091 3,564 +427 
August..... 4.49 2,518 +3,331 2,020 ‘3.369 —S4y 
September. 3.379 2,003 +1,376 2,368 1,687 +651 
October..... 3,485 1,61 +1,084 3,143 2,783 +405 
Total...... 42,615 31.233 +231,377 28,027 19.339 7 +8 688 





+ Bxcess of exports. ~ B@xcess of tmports. 
We subjoin the totals for merchandise, gold and 
silver for the ten months since Jan. 1 for six 
y ears. 
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* Excess of imports. 





Similar totals for the four months since July 1 for 
six years make the following exhibit. 
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GOLD i SILVER. 
Four | 2 | 
Mos. | gaports.| Imports “— Ba- | Im- | | Eox- Im- mee 
Baport.| porte | Bway * | Bapor: | | ports | ports. ports. 
— euueece aces jesece= =e =- Remon | 


1904 |474,309| 335.437 aseerdasce 28 ,936|*10,480 16,248, 7.498. 8.785 
1903. 453 013 S27 075 1:2408-/10,563 24,601) #12 18,10 58a 
190% 449, 287 3S 232 11606'| 42,81 18'3.885|*10, 657 17.435 
1901 as 125/294, 488) 17 a042 7.258 28,610/*:81,858)1 7,701 


3.288, 8.152 
10,427; 7,364 
14,453, §,782 
10,610; 5,692 


1900 .|483,320' 255.6: 0 2:2.7640/2'2,607 34,095) *1 1,48+' 23,235 
1898 |434 826 269.000 163736, 5,704) 19.422|*13,715116,302 


* Bxcess of imports, 

In these tables of totals, gold and silver in ore for 
all the years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 








BXOCESS OF MERCHANDISE IMPORTS OR EXPORTS. 
10 months ending Os. 31— 
1875. Im 


4 months ending Oct. 
1875 Im — 3, 973, 143 
8. 43, 586, 158 
. 84,095,076 
\e 81,811,116 
. 86,406,582 | 1879 


ereccecees Exports. 130,.01, 1922 

-- Imports. 44,113,076 
. 63,214,886 
rts. 37,338,152 
61,468,823 























° 00,743 
. 19, 747,537 
. 15, 1517, 670 
9,593,805 1 








.-.Exports. 40, Ng 28 
.--Exports.370,309,391 
£00, a°6,451 
.464,054,350 
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. E 98,945,596 
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(From our own correspo ident.) 


LONDON, Saturday, November 5, 1904. 

The arrangement happily arrived at between the British 
and Russian governments at first gave general satisfaction, 
and there was an improvement upon the Stock Exchange. 
A considerable portion of the press, however, was adverse 
from the first, and press criticism has i: fluenced many peo- 
ple, so that there is more diversity of opinion than there 
was at the start. Upon the whole, bswever, the city is sat- 
isfied with the arrangement. It rew¢znizes that the Czar 
coald n t be expected to recall his Admiral at the dictation 
of another Power, and that, therefore, if the recall had bzen 
insisted upon, war would have been inevitable, Further- 
more, it recognizes that the Czar could not be asked to stop 
his whole fleet, and thereby give up expectations of relieving 
Port Arthur. Over and above this, the city thinks it a mat- 
ter of great importance that the entente cordiale with 
France should be preserved, and, therefore, that French ad~ 
vice should be paid the greatest possiblé consideration dur- 
ing the negotiations. No doubt is entertained in i: fiuential 
quarters in the city that the Czar is honestly desirous of 
avoiding foreign complications; that what he promised he 
will fulfill; that the Iaternational Commission will be ap- 
pointed without delay, and will meet as early as possible, 
Neither does it doubt that the Commission will do its duty 
without fear and without favcr. 

Still, it is recognized that, until the incident is closed, 
there will be more or less uneasiness, and, consequently, 
there will not be very great improvement in business, Mon- 
day there was exceedingly little business doing. Tuesday, 
happily, was a Stock Exchange holiday, and on that day 
there was a scare in underwriting circles consequent upon 
alarmist rumors then in circulation, Luckily, by Wednes- 
day morning it was discovered that all these rumors were 
false, and therefore there was somewhat of a recovery. On 
Thursday there was a decided recovery. Especially the 
American department was strong. Yesterday the improve- 
ment was not quite maintained, 
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The influence of political considerations was accentuated 
by the sudden advance in the value of money. Quite unex- 
pectedly, late on Friday a million sterling was withdrawn 
from the Bank of England for G-rmany, and when it be- 
came known that on Wednesday five million dollars in gold 
would be shipped from New York to Paris, fears sprang up 
that not only would the German demand continue, but that 
an American demand might also arise. It soon came to be 
be'ieved, however, that the German demand is almost if not 
quite satisfied. The Bank of England did not think it neoes- 
sary to put up its rate on Thursday, as in many quarters was 
expected, and that was taken to imply that the directors had 
excellent information that no more gold would be with- 
drawn for Germany. 

French investors and operators have been doing a fair 
amount of businees in L-ndon during the week. They have 
not bought British Government securities, but they have 
purchased South African mining shares and International 
securities, especially Brazilian, Chilian, Argentine and Uru- 
guayan, Frenchmen are nevertheless anxious. Not only is 
France the ally of Russia, but it is usually estimated that 
she has invested 400 millions sterling in Russian securities of 
all kinds. Therefore} the mere chance of a war between 
England and Russia would imperil French interests, both 
political and economic, to such an extent that there is little 
inclination in France just now to engagein fresh risks, The 
French Government consequently exerted itself to the ut 
most to bring about a good urderstanding between Eagland 
acd Russia, and no doubt it will continue to use its good in- 
fluence to remove every obstacle that may arise. 

On the other hand, there is remarkable prosperity in 
I-aly. Trade is good and investment is on a large scale, 
Switzerland is also doing well, and there is vast activity in 
Germany. Largely this is due to immense orders being 
placed by Russia in Germany for ships, guns, ammunition, 
clothing, and soon. The Russian expenditure in Germany 
at the present time is upon an unexampled scale, and conse- 
quently Germany is making large profits. 

The withdrawal of a million sterling in gold at the end of 
last week for G2rmany has hardened rates here. The Ger- 
man demand is due, as has been stated before in this corre- 
spondence, mainly to three circumstances: The Imperial 
Bank is financing the Government, which has raised no pub- 
lic loan this year ; another important bank has locked up a 
considerable amount of money in buying H:bernia Com- 
pany’s shares for the Government; and Russia has placed 
orders on such an immense scale for all kinds of supplies in 
Gsrmany that manufacturers and merchants need excep- 
tional bankiog accommodation. It will be recollected how 
unusual was the outflow of notes from Berlin to the inte- 
rior at the end of September. Notes fl»wed back rapidly 
during the first three weeks of October, but in the last week 
of October there wa@gain a very material increase in the 
note circulation. the probability is that the d2mand for 
accommodation will go on for months yet, 

Because of the rice in the rates of interest and discount in 
Germany, the French banks, which have been employing 
very large balances in London for years past, have of late 
been reducing those balances and transferring considerable 
amounts to Germany. It is understood that five million 
dollars shipped from New York to Paris last Wednesday was 
in consequence of these French withdrawals. London 
being indebted to Paris, and New York being indebted to 
London, London has paid Paris through New York, feeling 
that its own stock of gold was too small to be safely 


trenched upon. It is believed now by those in the best posi- | Oats 


tion to judge that the rise in rates here in London this week 
has been sufficient to check the withdrawals by the French 
banks, The usual outfl»w of coin and notes from London 
to the provinces is now going on, and money will not come 
back for at least a month. Moreover, shipments of gold to 
Ezypt take place every now and then, and it is believed that 
gold shipments to Buenos Ayres are about to re-commence, 
Consequently the best opinion here is that the rate of dis- 
count in the open market will now be maintained very cloge 
up to the Bank rate. 

The India Council offered for tender on Wednesday 90 lac: 
of its drafts and the applications exceeded 537 lacs, at prices 
ranging from 1s. 4 1-82d, to 1s, 4 8-321. psr rupee, Appli- 
cants for bills at 1s, 4 1-821, and for telegraphic transfers at 
1s. 4 3-82d, were allotted about 18 per cent of the amount; 
applied for. 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


























1904, 1903, 1902, 1901, 
aes. 2. 8 4 wee. 5. Nov. 6, 
Clroulation..........sccseceseerees 28,249,°35 28,769.150 20,496.67 29 .958.985 
Public Geposits........cee-seceeee 7.683.087 6385.706 8,441,783 7,621 560 
Other deposits.......... «+ 30,619,462 40,477.251 40, 7 41,961,758 
Government securities «+ 16,146,802 17,199,054 16,416.188 17,528,784 
ther securities.......... ++ 26,195,469 26,257,285 27,705,844 26,921,606 
H ve of notes and coin...... 24,663,875 22,844,426 43,232,759 23,000,606 
Coin & bullion, both Gopertan'ts 34,462,710 32.°63,376 33,684,484 35 183,460 
Prop. reserve to liabilities, p.c. 6234 47 1-i6 4554 46 7-16 
ank fate... -.-eeesDOr cent. 4 4 
Consols, 234 per cent .........0.+ 8' 836 91 5-16 





28 8-iod. 5) 
911,945,000 237,684,000 1 000 
The ratvs for money have been as follows: 


SR casth titidnsotask 
































$ Interest allowed 

3 Open Market Retes, for deposits be 

om lag Bank Bilis. Trade Bills | so4n;| 240°t B's. 

€ Stoch| At ) 7-14 

& | 8 Months. | 4 Months | 6 Months.|8 Mos.| 4 Mos Yall] Days 
Oct. 7/8 | 28-1692] 942% |20-16@11-10 2% | 9% | 156 | 136) 1% 
“ 14/8 | 9560236 ey 254@UM 9% 8 16 | U6) 1% 
“ gis | 8 7-16@%}4| 27-1682) 284 ™ | 8 135 | 6) 184 
“ 93/8 | 2%@3 24@8 8 Bq | B84 | Le] De} 1M 
Nov. 4/3 8 8 sas 834 |8W@8ig 146 | 146) 184 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 












































Nov. 5. Oct. 29. Oct, 22. Oct. 15, 
Ratesof 
Interest ot | Bank| Open | Bank| Open | Bank | Open | Bank | Open 
Marke:| Rats. |Market| Rate. | Market) Rate. |Marke 
29-16 8 25, 8 254, 8 24% 
4% 5 “%| 5 8% | 5 36 
4% 6 iM 5 8% 5 Be 
ae 5 4% 5 3% 6 Bh 
8 8 gu 8 2% 8 a 
234 8 294 8 6 8 254, 
8% 3% 8h 84 336 8 B34, 
nom.| 6} | nom.; 5% | nom.| 5 | nom, 
3 +36 8 4M By thy 3 
Copenhagen. ..| 4% 4he 4“ 46 46 “1K 46 4 





Messrs, Pixley & Abell write as follows under date of 


November 8, 1904: 

Gold—Although the deman‘ is slightly less at the moment, all the 
arrivals have been taten for Germany, andio addition upwards of a 
million has been withdrawn from the Bank for the same destination. 
The total withdrawals from the Bank are 81,377,000, of which 
#£1,151,000 is, as stated above, for Berlin and £180,000 for Egypt. 
There have been no arrivals at the Bank. Arrivals: Oape Town, 
2621,000; Australia, £17,090; West Indies, £30,000; Vera Cruz, 
25,000; total, £678,000. Shipments: Bomoay, £52,000; Madras, 
£5,000; total, 257,000, 

Silver—Spot silver has continued io pt, supply during the past week 
and quotations have generally railed 41. over those for forward. 
There has been some buying for the Indian Bazaars. mostly for imme- 
diate shipment, bat this has now ceased, and the market closes qatet 
at 2615 4d. for spot and 261!,ad. for forward. The [adian price is Rs. 
681g per 100 tolahs. Arrivals: New York, £145,000; Australia, 
riod _ Indies, 21,000; total, £155,700. Shipments: Bombay, 
4150, 5 

Mexican Dollars—The netation, remains at 257g 1. per oz., with little 
doing. Arrivals: Hong Kong, 220,000, 


The quotations for bullion are reported as follows: 





SILVER. Yoo. 
London Standard.| 3. 


GOLD. Noo | Oct. 
London Standard. us. | 27. 





d, | d. 
QO ||Bar silver, fine,..0z | 261514) '6161¢ 
7 || Do 2mo. delivery) 26116) 6%} 
he Bar silver,contain’g 
5 


s. d, 

Bar gold, fine....0z.| 78 0 

U. 8. gold coio...0z.| 76 7 | 76 

Germ’n gold coin.oz.|*76 5% *76 

French goldcoin.oz |*76 5 |*76 || & gra. gold....02.|2771@ |2771¢ 
5 |*76 || & gre gold....02.) 27% | 47% 


Japanese yen....0z |*76 
” “ | 8 gra. gold....0Z.| {71)@ | 27li¢g 


| 
| 
| 


&. 
78 
7 


||Cake silver ...... 0Z.| '816 46) 281514 
||Mextoan dollars.oz.|*25% |* 25% 














* Nominal. 





The following shows the imports of cereal produce into 
the United Kingdom during the nin3 weeks of the season 
compared with previous ssasons : 

IMPORTS. 


1904-5. 1903-4. 1902-3 
Imp’ts of wheat, owt.20.199,200 
Barley 6,0 20,000 


. 1901-2. 
16,832,609 16,889,981 11,143,000 
8,508,36L 7,617,914 
2,276,167 8,597,502 3,602,300 
5,759 0 0 


591,718 

10,678,708 5,915,002 17,538,900 

4,021,898 

Supplies available for consumption (exclusive of stock 
on September 1): 

1904-5. 1903-4. 1902-3. 1901-2. 

Wheat imported, cwt.20,199,200 16,832,609 16,889,981 11,143,000 





Imports of flour...... 2,053, 4,021,898 3,671,366 3,250,300 
Bales of home-grown. 8,366,759 38,713,940 4,471,683 5,776,979 
Total...... weccecse 25,619,559 24,568,447 25,033,030 20,170,279 


Aver.price wheat,week.30s, 64, 258. Od. 258, Od, 268. 24. 
Average price, season.30s. 14. 278. 44. 268, 5d. 25s. 114. 


The following shows the quantities of wheat, flour and 


maize afi at to the United Kingdom : 

Thieweek, Last week. 1908-4. 1902-3. 
Wheat... --e0eQT8. 2,545,000" 2,610.00 1,580,000 1,945,000 
Manag nt ncoes-ate. 1,180,000 1,165,900 1,105,000 785,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Nov. 18: 





| gues. | Wed. 
































LONDON. Bat. | Mon. Thurs.| Fri, 
Bilver, per ounce....d.| 26% | 26% | 26% | 26131, 26% 
Console. bnew 218 D. ots.| 88716 | 88% | 885ig | 8831¢ arity, 888 

For account.......... 8896 | 88544 | 88% | 88% | 88 a 
Foch rontostin Paris)tr.|98°20" |98°48° |98-48%9|98-37 49|98-32%5|95-4i%e 
Spanish 4s......... meee Tennganee 86% | 8738 | 87s | 8736 |........ 
Anaconda Mining...... 5% 6 64 618 61g 6% 
Atch. Top. & ta Fe.| 90 8953 89% 885% 87% 891g 

PE cetntpescones 106 105% (105%, (105% /|105% /|103% 
Baltimore & Ohio ...... 100's % | 99% | 99% | 99 002, 

eee 98 971g | 971g | 9719 | 97'— | 97 
Canadian Pacific....... 34 185% (136% (136 136% |138% 
Ohesa: ~s & Ohio....| 47% | 47% | 4838 | 50 50 5233 

Chic. estern...| 25 25% 254 25 25 26 
Chic. Mil. «! t. Paul...|179% |179 178 177% {177 178% 
Den. & Rio Gr.,com....| 33's | 35% | 36 B54 | 34% | 34%e 

Preferred ......c0.-.0- 90 89 88 88 
Erie, common.......... 41% | 40% | 39% | 41 

1st preserved. 75% | 74% | 7456 | 75% 

2a referred... 57 56% 55g 56 
Illinois Central 1 155 154 153 154 
Louisville & Nashville.|140% (142% (14319 |144%_ (143 143% 
Mexican Central ....... 21% | 21% | 2l%® | Zl% | 21 22 
Mo. —_ & Tex., com..| 37% 36% 361g 36 354 36 

Preferred ............. 5% | 65% | 66% | 65% | 6549 | 651g 
Nat. RR. of Mex.,lstpf.| 43 44 44% 4415 ad 45 
N. Y. Cont. & Hudson. -|141% |1401g [140 189% /|138 1391 
N, Y. Ontario & West...) 45 445 | 4449 | 44% | 4353 | 43% 
Norfolk & Western..... 76% | 76 76% | 76% | 77 785, 

Preferred ...c.ccccccee 961g | 93¥9 | 96g | 96%8 | 961g | DGlg 
Northern Securities....|121 121 120%g |120% [120 121 
Pennsylvania .... ...... 70g | 70%3 | 7018 101, 71018 70% 
Phila. & Reading *.....| 3933 | 39% | 3953 | 885% | 3853 | 39 

lst preferred*........ 45 45 45% 45 45 45% 

2a preferred *....... 41% 41 41 41\ 41 41 
Southern Pacific....... 677%, | 68% | 70 6919 68 70 
Southern Railw.,com..| 3743 | 37 36% | 37% | 36% | 37148 

BUGRIIIOE . ccccccaccoes 98 98 98 9748 971g 98 
Union Pacific .......... 116% (115% /116%3 (117 116% 19 

eS 971g | 98 97% | 971 | 97 97 
U. 8. Steel Corp., com..| 2748 | 28% | 29 28.3 | 27% | 285% 

Preferred B79 89% 90 89% 89% 907% 
Wabash 26% 25 251g 24% 25 

Preferred 49 48 48 48 49 

Debentare “B”.. 70 70 70 70 701g T1% 





* Price per share. 
Commercial and DiliscellanecousAews 


DIVIDENDS. 




















| Per| When Books Closed. 
Wame of Company. Cent |Faweble (Days Inclusive.) 
(Steam Railroads.) 
Atlantic Coast Line 2R., com...... 2‘ Jan 28 pee ss 4 eocccecs 
do do = (extra)... 261\Jan 10\Dec 25 to _........ 
Boston & Maine, com. (quar ).......... | 1% Jan a Holders ot? rec. Dec 1 
Same o Sus 7. RR., com quan)... = BIE Bi cecccpeccncacccocegacceecs 
” pref. haaneens hedeud } 1 |Dec 1 a a “s reo. Nov 17 
Catawisea, mx stocks. -| 24|/Nov 19 N 1 ‘ov 20 
Rome Watertown & Ogd )-| 1% Nov 15 Nov 1 to satin 
White oe & -Aey ES ececccccoceccceses| |} 1%t Jan 14Jan 1 to Jan i4 
| 
Bochester(N Y.) By., prof ¢ (quar.).. 1 |Dec§ 1 Holders of rec. Nov 25 
Mw ellaneous. 





American Cereal (quar.)................ 30 Nov 22 to Nov 30 
Consolidated Gas o “Baltimore heaas y 1 Holders of rec. Nov 15 
Consolidated a of New York (qu 7 Nov 2 to Decls 
Detrow City ,@as....................- 4 1Nov20 to Nov30 
General Chemicai, Yn (quar.) .... 4s 3,Dec 24 to an 

National Carbon, com.............------ = er aa 
Philadelphia Electric. pecccceccoccs cocces 2% 16 Nov20 to Deoclé6 
Quaker Oats, pref. (quar.)............ | 14 Nov 30)Nov 22 to Nov 30 
Standard Oi) (quar.)..................... $7 ‘Dec 15 Holders of rec. Nov 18 





1 Payable 20 per cent in common stock scrip and 5 per cent in Atlantic 
Coast Line Co 4 per cent certificates of indebtedness. ¢ Correction. 





— 
—A beautifully illustrated pamphlet descriptive of the 
Louisiana & Arkansas RR. has been issued by Fisk & Robin- 
son. Much valuable information is given regarding the lum- 
ber, cotton and other industries in the section of the country 
traversed by the Louisiana & Arkansas RR. Copies of the 
pamphlet will be mailed on application by Fisk & Robinson, 
35 Cedar St., New York. 


—Bonds of the Southern Pacific system, first mortgage 
liens on through main line, to yield 4°10 to 4°15 per cent, 
and also first mortgage liens on important divisions yielding 
up to 4°88 per cent, are advertised for sale by T. A Mclotyre 
& Co., 71 Broadway, New York, on page xvi. Circulars de 
scribing these and other bonds can be had from the firm’s 
bond department, 


—Attention is called to a list of municipal and corporation 
bonds advertised in our “State and City Dapartment,’’ by 
MacDonald, McCoy & Co., aanane. 





Auction Sales.—Among other securities the pores not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son : 


Breadstuffs Figures Broaght from rege 2220. — 
statements below are prepared by us from figures collected 
the New York uce Exchange. The receipts at 
estern lake and river ports for the week ending Nov. 12 
and since Aug. 1. for each of the last three years have been: 























Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Rye. 
Bbis.196 Ibs Bussh.60 ibs Bush.56 ibs Bussh.32 lb: | Sussh.48 Ibs} BU.56 Ibe. 
Chicago... 160,598, 647,840, 849,700, 1,159,200, 678,472, 48,200 
Milwaukee 104,125, 176,000, 26,650, 162,500 511,150 84,400 
Duluth....... 90,800 1,956,707)... 873,284] 850,981} 68,158 
Minneapolis ececvcce 8,1098,4 34,600, 402,770) 434 010, 538,540 
TOl@dO.....02]  seseeeee 51,000, 61,000, 105,800 400 41,000 
Detroit ......) 0. - 12,784, 50.804) 69834) ee! eee 
Cleveland 16,000, 20,000 59,000 180,000 QM dssisces 
8t. Louis. 51,065] 400,173, 169,935 988,900 95,000, 29,790 
Peoria...... 15,300! 20, 880,000 186,000] 96,000, 15,200 
Kansas City 829.8 181,400 188900... | coca 
Tot.wk.1004| 437,883 6,606,888) "1,762,080 ~$,090,88°| 9,174,018. — 280,289 
Same wk.’03.| 578,583 9,153,792 2,606,167, 4,150,805, 9,962,293 964,044 
Game wk.'02.| 606,669 8,648,001 2,419,505 3,¢82,940| 2,063,490, 955,408 
Since Aug. 1. | 
1008 ....ccceee 6,247,348) 98,768,769 49,177,614! 71,460.°49| $0,918,643 8,861,687 
Me neanael 6,959 :298| 95,268,122 56,284,766 58,512,002| 29,909.078 2,839,76 
1908 .........- 7.851.041 126,206,517 80.106,612 70,861,046 283.686.8330 4,677,781 
The receipts of dour and grain at the seaboard ports for 


the week ended Nov. 12, 1904, follow: 










Receipts at vieur, wasas, — = m4Tits 
p> usr. Uy Lu] sash. 
York - .. seevee. 140,808 *M 080 008.800 000. 

83,682 41,715 71830 106872 31.974 .. 
"$8,380 7.628 26,000 180,715 98,400 ~~ 
44.119 47,466 62.94 34, 
5,360 34.590 8.212 
“M786 sea = * 83,000 
a . ‘'Yea0d 64400 =... 
49,683 "883 +61,000 "31,276 
Secicnesciae, SEE ganic 7,600 2,500 
Total week ...... 365.~09 1,079,096 443,226 1,059,044 
Week 1903.........22. 495.668 1.949.065 1,566,481 1,126,376 


~* Receipts do not include goin passing through New Jrieans for foreign 
sorts on through bills of lading. 


Lotai ceceipts at ports from Jan. 1 to Nov. 12 compare as 
olows for four years: 




















wintastet ‘3 of ~ 004. 1902. 1901, 
socevecceceese DDIS. 14,880, 548 19,0704 441 18,004, 213 10,865,139 
120,813531 143,646,081 

91.r31,803 15 777.086 101,594 880 

45 959 6v0 45.33%. 284 66 497, 908 

8.601,355 ¥,717,074 26 

3,757,049 4,553,210 rey: v7 

Totalerain ..... “ 190,187,058 984,347,818 188,098,194 318,970,082 
ale rtsfrom the several seaboard porta for the week 


ov, 12, 1904, are shown in the annexed statement: 






Waeas, Oern, '° Oats. Rye. Peas Barley, 
ertsfrom—bush. dush. Ddbis. bush. bush. bush. 
13,276 45,919 27,037 ........ 65,658 161,424 
*ortiand, Me. “42.000... eos ° " 
Soston. + 87,578 68,214 
“*Biladelphbia.. ... .. ones 
‘altimore.... 
tewe'rt News 
sow Sotpane.. 
dal 
tf 


otal Week.. 918,481 210.534 _ 10% 
Same time’0s. $1,606; 420 1,468,979 
foe destination of these exports for the week and since 
July 1, 1904, is as es 








— Whee rn, 
Mwperts fer Week “ate dines ee July “Week ainse July Week Sines July 
wtek and sings wos. 12, 1,1904, Nov.12, 1, 19 oe. Nov.18. 1, 1004, 
July 1 to— ls ous vues bush. 
Jal Kingdom 59.557 1,204,467 218,481 42 «146.411 6,678,101 
Jantl B vee 4.885 528,089 26,7 4,720.510 
4@4C.Ameries. 15309 248.26 9.3 81,564 
Vest Indies..... 21,V0l BURGER ccccccce «=» cvcccece 20,491 851,638 
tr.M.Am Colo’s 1,146 BEBE cccccces «= cesecces one even 73,065 
‘ther countries 4,014 = :120, 384 28,478 2,544 31.903 
Decccccceces Joe, 812 2,527,422 218,481 5,418,492 210,531 10,872,070 
cata 1008-08... 816,896 6,000,458 1,606,420 83,206,790 1,468.¥70 23,788,071 


The visible supply 01 grain, comprising the stocks in 
qwanary at the principal poin te of accumulation at lake and 
weaboard ports, Nov. 12, 1904, was as follows: 








Stocks. 
7 Corn Exchange Bank.. . the 
6 Continenta! Ias. Oo.....7 
180 Harlem Tranefer Co.... 00 
4 Oent. New Jersey Land 
Improvem. Co..89 per share 
10 Adirondack Telegraph & 
Teleph . 81+ each.813 lot 
1,411 oo hy City RR. Co.24u%4 
100 Tol. Ano Arbor & North 








Slocks. 
20 Fourth Nat. Bank....... 
10 | awyers’ Title Lus, Co HT 
20 Nat. Park Bank.......... 
20 Produce Exch. Tr. Co.. 
8 Title Guar. & Trust Oo.. 
2 B’way & 7th Ave. RR. Co. 243 


Bonds. 
$1679 Ft. Wa. ne & Jackson 
RR. Oo. scrip 


Michigan RR. Co...... wee snipes tieeaibenied $7 lot 
8 Journeay & Burnb. Co.. 454 | $500 Br’slyn Gaon Gas Co. 
5 German Exch, Bank....360 convertible 68, 1909........ 19245 

















wreas, Oern, Case, ane. Barley 
In store at— bush; bush bush bush, busr. 
New FOrK ...-sesess 781,0 000 1,449,000 151.000 243,000 
i Se Ae cescsies  Saaanaiiie poi bese 
Me coe sccecceceee 46,000 498,000 
1,000 246,00 1,000 
116 000 46 000 231,000 
MO asa eces 
19,000 184,v00 ‘a 
492,000 948,000 378,000 
“66.000 1,190.000 =“ 11,000 
49,000 989.000 38,000 
355000 5,240000 408,000 
bi7,006 10,000 688,000 =" 28,000 
1.449.000 aa gevoliase ees ae 
8 8,404,000 140,000 1,874,000 
5,870,000 158,000 973,000 
1,133,000 8,0 33,000 
2,141.000 4%5,000 eeu vo ala 
1.000 REE tenses 3,000 
281,006 000 208 000 2,000 = neeeee 
‘ 1,819 906 940,000 522.000 228,000 1,142,000 
Yeeansiandriver.  —2%4,000 17,000 749,000 a 463,000 
Total Nov. 1s, 1904 31 302,000 276, 24,761,000 1.775.000 5,782,000 
Tota! Nov. 1904. 28,362,000 2,388,000 24/563,000 15557,000 6,144,000 
Total Nov. 4 1908, . .27,+24,000 7,290,000 9,742,000 1,136,000 281,000 
Tota! Nov. 15, 1902. 38,004,000 9,106,000 7.571.000 1,343,090 3.6¥8.000 
Total Nov. ia’ 1901...45, 677, 000 12,156. 6,860,000 4%,239,000 %,628,000 
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" New York City Clearing House Banks.—Statement of | New York City, Boston and Philadelphia Banks.—Below 
at condition for the week ending Nov. 12, 1904, based on aver- | is a summary of the weekly returns of the Clearing House 
12 age of daily results Banks of New York City, Boston and Philadelphia. The New 
: ss E - — York figures do not include results for non-member banks. 
* @ omit two ciphers (00) in all cases. We omit two ciphers (00) in all these figures. 
Capital@ De. Circu- 
>. BANKS. | Capital.| Surplus.| Loans. | Specie. | Legals. |t Deposits| Re. | BANKS) Surplus. Loans. | Specte. | Legals.| yosits.+ | lation. | Cearings. 
5 8’ ve. 
100 N.Y. g g 8 ‘® # * % 
00 $ 3 $ $ $ Pc, | Oct 22/250,616,2]11379304|240,215,5/77,587,6]11997967/42, 990.8) 1,883,097,1 
“© | Get 29/250;616)2| 11422866] 238,360,2|79,542 0112044342143, 248,9]1,931.550,0 
63 Bk. of N. ¥.]  2,000,0 .S} 18,839,0] 3,095,0} 1,921,0] 18,456,0/27-1 | Nov 5/250,616,2)11398795/ 231, 299.8]77,850,7|11961524|42.585.5]1,938,740,3 
40 Manhat. Co 2,050.0} 2 5,3 29.018,0 6,372.0 2,238.0 . 250,616, 2/11250899| 228,558, 7|76,347,1| 11760450) 42,313, 0/1,614,801.7 
Merchants’ 2,000,0 364,7 452,6) 3,251, ,308, 
on Mechanics’.| 3.000;,0| 2,281,5] 23,284,0} 4,171.0] 1,518.0 52,625,4/183,907,0) 17,889,0] 5,921,0)224,262,0] 7,390,0] 135,682,3 
oe America....| | 1,500;0| 3,556,4] 23,992,3] 3,787,6| 2,336.8 52,635,4]188,050,0] 17,426,0] 5,798,0]230,402,0| 7,420.0] 171,720.4 
Phoenix -.-] ,1,000,0 17 308 2 eee! ‘a 6u4.0 9 228 52,635,4|189,018,0) 17,196,0) 6,062,0)224.870,0| 7,411;0| 136,586,0 
CONE coccnns 25,000, ,2]188,132,0] 37,831,8] 8,257, 
steaks] anys) aebe) "ator s] Paaat| Metas| Mats isrieiiieeg — goaghe — fagegtesiineaa taecu 
erch. Kx . 600, 358, 4 . " . ¥ 7: 26° 167, 9214, ,581, 395, ’ , " .f 
Gallatin ....} 1,000,0 2,263.7 ore 1.3538 ot 7-46.90 as Nov1l2|_48,167,1/215,929,0 66,747,0 262,374.0|11,730,0] 114,697,5 
But. & Drov 300,0 23,0} 2,197, 89, 4 "886,8)25" mr “A 
Mech.&Tra. 7000 357.7 "768.0 627.0 521.0] 51144/0[22°3 t Including for Boston and Philadelphia the item “due to other banks, 
Greenwich 500-0 539.3} 2'634.4 555.6 642-7] 2'817-7138-9 and also Government deposits. For Boston these Government deposits 
Amer.Exch.| 5,000,0) 4,271.8] 80:402.2] 8,458.6 1,824.9] 22'750,4]23-2 | #mounted on Nov. 13 to $3,751,000; on Nov. 5 to $3,756,000. 
Commerce... 25,000,0 11,8781 161,864,5 ety: 11,643.3 152,047.6 35°6 aaenee 
ercantile.| 3, 0 »361,5) 28 3, ° , »242,2) 21,208,4/26° aad : 
Se me 4227 625.0) 31683 435°5| ’51u's| -4’053,6la4-5 Imports and Exports for the Week.—The following are 
Chatham .. 450,0 1,087.6 6231.3] 643.6) 864.3] 6,228,3/24-2 the imports at New York for the week ending for a 
People’s 200,0 08,9] 2,131,0 356,8 28,1| _2,585,7]26-4 i A 
N. America| 2,000,0| 2,035.2] 16657,8] 2,128°3| 1,905.9] 15.881,9]25-4 Nov. 10 and for the week ending for general merchandise 
Hanover 3,000.0 6,645, 1 51,6822 12,056,4 3,963,7 62,096.3 25-4 Nov. 11; also totals since beginning first week January. 
Irving ..... ,000,0 2,1] 6,842, ,271, 309,2} 6,350,0/24- 
Citizens’ 2,550,0 8] 17,824,9] 4,254,2) 1,351,0} 21,851,2/235-6 FOREIGN IMPORTS. 
assau .... 500,0 4) 2,684,6 283,58 358,0} 3,198,4/20°0 
Mar.& Fult.| 1,000.0 3) 6.720,8] 1,337,8! 712;7| _7,033,0/29°1 For week. 1904. 1903. 1902. 1901. 
SueeeLT] EOC) oSikal obaana| ital a fico] SBMstalstS 
Corn Exch .| 2,000,0 27,839, ,531,0) 3,932,0) 33,924,0/24°9 | Dry Goods...........-- $2,409,452] $1,808,621] $2,283,416] $1,971,771 
Oriental 1 4 750.0 BR rry- vive: 1 Sars erates aes General Merchandise] 12,089,201 8,225,281 9.799.230] 810901395 
mp. Tra ’ 5 «4%,¥ , ’ ’ ’ 2,094, Re a 
Perk... 8,000.0 72,954,0 17,4120 5,420.0 85,414,0 267 Rtetacasanrnaiase $14,498,653] $10,033,902] $12,032,646] $10,062,166 
East River 250,0 120, 250.6 97, +390,0132°% Since Jan. 1. 
ourth .. 3,000,0 31,189,4 4.98.2 att ye ett ¥ 3 Dry Goods..........-.. $104,646,177|$113,613,416/$108,420,593| $92,868,954 
See cont —. 107 313.8 ok 3334) S3GT BILUs sae Ulsog | FeBeral Merchandise] 416,969,459) 399,465,801) 381,327,431] 390,630,039 
N.Y.NtEx. 1,000,0 7785.4 1,31 1 5 ‘466.4 7,104.2 25-0 | _Total 45 weeks ..... $521,615,636|$513,082,217|$489,748,024|/8483,498,993 
Bowery ... 250,0 . AU ¥ 396, 3,662,0/ 22° : > 
N.Y. Go... 200,0 4.5288 Prey 437.2 §.431,7 33-6 The imports of dry goods for one week later will be found 
German Am 0, « 6 768, 22, x »1/24° ; 
Chase... 1,000°0 48165275] 13,182,1| 1,824°8] 681479,7|25-6 | iN Our report of the dry goods trade. : 
Fifth Ave 100,0 9,817, 2,596, 231,5) 10,896,7/2 x! e 
817.2) 2.5564) 231.5) 10,806,712 The following is a statement of the exports (exclusive of 
—— i 3 00rD 4320] sie? B4oe 3/209 | Specie) from the port of New York to foreign ports for the 
Lincoln... 300,0 13,723,3) 1,058.9 1,728.8 14,751,8)22-9 week ending Nov. 14, and from January 1 to date. 
3 : hr aot 7 He 
Tah e777] 28000 roan 1496.0 is . 3888 a5 7 EXPORTS FROM NEW YORK FOR THE WEEK. 
Bk. of Met..| 1,000,0 8,424,6 ,094,0) = 340, ,305,4/24° 
West Side.. 200,0 3,582,0 632,0} 355,0] 4,073,0/24-2 1904. 1903. 1902. 1901. 
seaboard .. 500,0 15,471,0] °3,918,0] 1,520,0] 19,145,0]28°4 
lst N.Bklyn 300.0 "334.0 699,0} 1,047,0| 4,530,0/38°5 | For the week.......... $6,955,809] $11,488,728] $11,257,635] $8,758,199 
Liberty..... 1,000,0 11,447,5|  2,352,8) "249,0] 10,107,1/25-7 | Previously reported.-| 420,015,490) 432,010,404) 413,268,794) 440,919,918 
4 30), J 2 7 23° 
B.¥.5e.s) 1eeee a eeool etes| aeeil saoao 19-9 | _Total 45 weeks .....|$426,971,299]8443, 499,132|8424,526,429/8449,478,117 
ASP 2.202. 350,0 4,675,0 940,0) = 232,0) 4,651,0/25-1 pet As the fquees e exports a reported by the Now York Custom 
—— ouse m wee wee requen show vergence from the month 
Total ...|116,072,7|184, 643,5|11250890]226,558,7}76,347,1|11760450|257 | votals, also compiled by the Custom House, we shall trom time to time adjuet 
t the totals by adding to or deducting from the amount “previously reported.” 


























t Total United States deposits included, $23,399,300, The following table shows the exports and imports of 


R ts of Non-Member Banks.—The following is the | specie at the port of New York for the week ending Nov. 12 
oer . and since Jan. 1, 1904, and for the corresponding periods in 

































































































































































vee statement of condition of the non-member banks for the 1908 and 1902 
ae ing Nov. 12, 1904, based on average of daily results, “ 
aie week ending No ‘ , é & y EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
We omit two ciphers (00) in all cases. 
4 aah anti EXPorTS. IMPORTS. 
‘e BANKS. Capi-| Sur- |Loans & Specie | Leg. T.| ———____—_ Net Gold. Week. Since Jan. 1. Week. Since Jan. 1. 
‘oa 0Us omitted} ta plus. | Jnvest- *|\&Bank|Clear’g| Other | Deposit | eee 
18 5 Notes. | Agent.| Bks .&c GGG DUNNER cccccccaces] — cedansse $21,567,979 
03 pear 2 oer a —————— | FTaNee..........00- . ecee----| 47,878,728 
N. Y. CIrTy. RS cee  * seeks +e 
ce Boroughs o/ West Indies........ $2,000,000 
Man& Brnz $s g es 3 § % $ & Sa ar a 4,600 
Colonial ....] 100,0} 243,1). 2,473,7 60,2) 23,2) 363,2) 522,1) 3,260,1 | South America.......... 600 
=, Columbia .. Pay: 5,239 : 288 ere peg bY oaere All other countries..... | icoaiiel 
14th street.| 100, 2,002, : 9, 01,6) 236,: 0] 2,297, enn | ere merce 
¥ Gansevoort. 2 o 2,0U8,8] 11,1] 148.6) 106.3} 59,1] 2,191,2 Total 1904........... #2,007, 200] $84,56¢ 390! $8,584,595 
b> Hamilton .. 0 3 1) 177.4) 12 j 315,0} ; } Total 1903. eos 41,000 33,022,443 5,380,777 
91 Mt. Morris 4 2, ¥7) 123,1 53,15 GE Msckessaniael . opansnad 26,453,930} 5,376,12 
~H Muraal aae* 0 p 6 iS 6 Silver. | 
Yth ara. ’ a, . ‘ ‘ 74 - -OQ RRQ 99} | 740) 
38 Plaza....... 0} 170.0] 160,0 0 2 4 peeeppenenteeeny $518,570 #11506. 360| seserees Be 
65 miversiie... 1] 16,1] 106,0] 102,7] 213,83] 1/493,3 | Granee ------ - * oOB 800 , 1w’s11 
08 State ...... 0] 557,0} 291,0] 221,0/1,394,0] ysz0,0 | Sermany ..... BU 10,511 
uth Ward 0 36,0} 225,0 f hee 2984/0 West Indies. . 206,693 156,855 
4 23d Ward .. 1G] Gz.5] 154.0) 176.3] 307.7] 1,986.6 | Mextoo --.------....---0-] — -nveeaee Laon ons ites 
Seskville .. 36,9) 330.3) 279.9) 235,38) 2.5101 | Al otner countries...) lesa. "11,381 “WTS 
in Fidelity .... ire Bry: — ong Re ania oe ss ncincigee nee 
Jetierson .. ’ , 224,05 16) 2,236, y | ae 5 q Be 9 ; $941.05 
ad Century... 26\3| 34.0] 42,8] 68/1] "7H1.5 | Total 1803; o16070| 958-175-209, = 9SB17e) | sesi-eee 
Wash. Hgis 15,9} 19,9] 83:1). 572.5 Total 1902. .......- ee 576,078| 29°723,392 2'046| 1,073,491 
en United Nat. 213,4) 101.4) 82,2] 22-2--) 1,270,0 - — : ae : — 
:. Consol. Nat. 352,3) 34.4) 697.8) 25,0) 2,730.0 | Of the above imports for the week in 1904, $483 were 
90 Union Exch 137,6} 221,2) 923,4) ...... 6,134,0 A fo ld coi d $125 A ° i] . Of th 
Chelsea Ex. 23,5} 14,8} 31,5) ~23;9] "427;2 merican gold coin and $125 American silver coin. e 
<i borough o/ exports during the same time, $2,007,200 were American gold 
whe - ~ - 
~ Broadway .| 150,0| 387,0| 2,274,0| 19,7) 1944] 447,7| ...... 2,591,0 | con and $—— were American silver coin. 
Brooklyn ..| 300,0) 161,3 1,602.5 108.3 58,7 402, 122,4 1.993548 =—— —— 
9 Mfrs.’ Nat..| 2£2,0} 681,6) 3,213.8) 31: 63,6] 797, 51,2] 3,998, ¥ ‘ 
60 Mechanics’ | 500,0| 407,2| 7,260,3| 207,0| 640,7| 966.4] 88/3| 81978,6 | Auction Sales.—See page preceding. 
. 100,0 1,199,6) 12,7) 111,38) 224,3) 41,5) 1,490.1 | ———_— 
i auho] Tau] Sage] Tees] $129) Goes] 2kt| Sut ¥ ) 
° 300,0 .268,0 i 54, 8,0 29,0} 3, 4 ( ’ ° ; a. 
00 100,0 1,290;8} 16:5| 81.0] 45/1] asia} 1/3559 Banking and Financial. 
. 100,0 1,528,7| 57,3) 135,4) 101,6) 169,9/ 1,786,8 ana 
4 2000 1,310:0] 145.0] 260] 229.0] S6'0] 1,480.0 S Trask & C 
200,0 ,310, 5, ‘ 25, 35,0) 1,450, 
faaal Hae) Page) Gel] tal Hake aaa ee sess 
00 Borough ...| 200,0| 91,8] 1,793;8| 21,0] 109;6] 188,1/ 20,2! 1,921,8 Monthly Descriptive List of High-Grade 
a Borough of INVESTMENT BONDS. 
Richmond. . P 
56 et Nat-S.L.| 100,0) ania 825,1} 58,0} 10,0) 160,56] ...... 832,8 Transact opt ee business ‘“ execute 
JERSEY CITY : stock and bond orcers upon the 
<4 ae See... a gone 3,882,8) 182.4) 320,0/1,549,0/1,215,0) 5,846,5 New York Stock Exchange. 
fae National .| 250,0) 651,8) 2,261.6] 75,0) 67,7/ 223,0] 59,7 1,910.2 | Branch Off ‘ f 
™ second Nat| 26,0] Zoli) 126m] 682] Teal dato} oye Liisa B ce, Albany, N.Y. William and Pine Stz., New York, 
Third Nat..| 20,0) 292,3) 1,430, 32,9} 66,4) 8U8,3) 4,0) 2,120, ieee ene SPE Te Ea eae ee ae ee 
. HOBOKEN. | | MOFFAT & WHITE, 
60 First Nat...| 110,0| 539,8| 2,424.5! 198,6] 24,2) 160,3/1,064,8] 3,307,0 
100 Second Nat. 125,0| 155,0) 1,237,6) 47,2! 35,1 42,0} 63,4! 1,150,0 Members New York Stock Exchange, 
00 Tot. Novl2 102370) 129706) 1011812/4.446.2 6,089.2 137199]7,466 911156548 1 NASSAU STREET, CORNER WALL, 
‘ot. Nov 61102370/122796| 1005353) 4,475.8) 5.680, $81/7.863,0]11569 ; 
“4 Tot. Oct 29] 102870|122796 1001684 4,081,4/0,891,2| 131088 8,015,0|1142370 Dealers in Investment Securities. 
A \ Tel, 5880-5821 Cortiandt. Telephone Stocks a Speviaity. r 
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Gr” For Dividends see page 2784. 


WALL STREET, FRIDAY, NOV, 18, 1904.—5 P.M. 

The Money Market and Finaneial Situation.—The un- 
usual activity which has been a conspicuous feature of the 
security markets for several weeks past still continues and 
shows at this writing no sign of abatement. Rarely, if ever, 
has the volume of business at the Stock Exchange continued 
so large for so long a time, especially when the trend of 
prices has been so generally in one direc ion, and that up- 
ward. In the bond department transactions have been on an 
enormous scale, amounting on Tuesday to nearly $12,000,- 
000, par value, and averaging over $10,000,000 daily. 

The daily transactions are enhanced to a considerable de- 

ee this week by increased activity in industrial stocks and 
in some of the usually inactive railway issues. 

Gold exports to Europe have been resumed, the shipments 
for the week amounting to $3,925,600 and $3,000,000 has 
been shipped to Cuba. Although Saturday’s bank statement 
showed the surplus reserve of the Associated Banks reduced 
to less than $¥,V00,000, the money market has failed to re- 
spond thereto as might be expected, and the maximum rate 
for call loans is no bigher than last week, while the aver- 
age rate is about as then reported. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to8p.c. To-day’s rates on call were 2'4 to 2% p. c. 
Prime commercial paper quoted at 414@4%4 p. c. for endorse- 
ments and 414@4°%4 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £404,652 and the percent- 
age of reserve to liabilities was 51°71, against 52°36 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 29,3 5,000 francs in 
gold and 800,000 francs in silver. 

BNEW YORK UITY 'SARING-HOMS? RANER 
































iw | a 1903 1908 
Wov.12 | seeetous week | ov. 14 Nov. 15 
: 8 ’ s s 

115,972,700} — .... ...000 115 572,700| 100 672,700 
134,643.500| ||... 129,874.30'| 117 667.900 
1,125,0%9,900 Dec 14,789,690] 882,855,000) 870,424 200 
42,813,900 Dec 27 600) 45,983,000 44.6 16,100 
-|*1,178,045,000| Der 20,107,400) 953,416.100) 878,219 400 
226,55%,700|Dee 4,741,100) 156,441.80) 171,030,300 
76,847,100 Deo 1,503,609] 63,050.4| 6685290" 
302,905,8|Dec 6,244,716) 219.499,200) 237,883 2\% 
294011 250/Dec 5,026,850| 213'353:775) 219,664,850 

Bicssitnmccnny somes Bas. ace Bs ate 
Surplus reserve 8,894,550 De 1,217,850 6,138425' 18,828.850 





« $23,399,300 United States lopusita inciuded, agains! $33,379,500 last 
week and $36,921,700 the corresponding week of 03. With these 
United States 1cpoeits o!iminate), thesurplusreserve woud be $14,744 375 
on Nov. 12 and $16.957,275 on Nov. 5. 

Mors.—Returnsof separate banksappear on the preceding page. 


Foreign Exchange.—The foreign exchange market was 
strong this week, influenced by a demand to remit for 
maturing oblig tions and by a scarcity of bills. Gold ex- 
ports to Paris, $3,925,6v7, and to Cuba, $+,000,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8414@4 85 for sixty day and 4 87@4 88 for sight. To- 
day’s (Friday's) actual rates for sterling exchange were 
4 8410@4 8425 for long, 4 8695@4 87 for short and 4 8735@ 
4 8740 for cables. Commercial on banks, 4 8380@4 8395, and 
documents for payment, 4 8314@4 845g. Cotton for payment, 
4 8314@4 8314; cotton for acceptance, 4 8380@4 8395, and 
grain for payment, 4 844¢@4 8354. 

To-day’s (Frivay’s) actual rates for Paris bankers’ francs 
were 5 1814*@5 1814 for long and 5 16!4+@5 1614 for short, 
Germany bankers’ marks were 94 15-16@95+ for long and 
9554.4 95 11-16+ for short. Amsterdam bankers’ guilders were 
40%6°@40 8-16 for long and 403g*@40 7-16* for short. 

=xchange at Paris on London to-day, 25 f. 14c.; week’s 
range, 25 f. 14c. high and 25 f. 124¢c. low. 

The week’s range for exchange rates follows: 


ort.————. ——Cabdles.—— 








Sterling Actual— 
High... | 484lu @ 48425 43695 @ 487 48735 @ 48740 
Low... | 4 “3385 @ 48395 48670 @ 48675 48705 @ 48715 
Parts Bankers’ France— 
High... | 5 8's" @ 6 18's | BIG DSR 1  ccnccccsccsecesese 
Low... | 5 1s4s* @ 5 lds GIO? @ GIO%H $f  cocccecccscsccccce 
Germany Bankers’ Marks— 
High... 9418 @ 96' | 5% Li ~ 2 Qe 
Low.... P4% @ Galbig Cease - @ Bees 0 fs ecantoccccoseccess 
Amsterdam Bankers’ Gutlders— 
High... 40's] @ 40%,6* 40%** @ 40% | eoccsencoccesencce 
Low.... 40's<* @ 40's4) 40% Bare’ | aqubesecsssscsenne 
Tess: * 116 of 1%. t lgs of 1%. ¢ 839 of 1%. Plus: 1119 of 1% ** 1g9 of 1%. 


The following were the rates for domestic exchange on 
Wew York at the ander-mentioned cities to-day Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; ‘‘harleston, 124¢c. per $1,000 premium; New ‘rieans, 
bank, 60c. per $1,000 ciscoun'; commercial 85a75c. per 
$1,000 discount; Chicago, 10c. per $1,000 premium; St. Louis, 
25c. per $1,000 prem: San Francisco. 7ic. per $1,000 prem. 

state and Ratlread Bonds.—Sales of State bonds at the 
Board include $4,000 Tennessee settlement 3s at 961g and 

25,010 Virginia 6s deferred trust receipts at 84¢ to 8%4. 

‘Lhe market for railway bonds remains practically as re- 
ported last week, except that the business has been more gen- 
erally distributed. Transactions in the tobacco issues have 
been considerably reduced, and the net advance in them has 
been only fractional. Rock Island Railroad collateral trust 





5s led the market in an advance of nearly 5 points, while the 
4s,on much larger transactions, are 31¢ points higher. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following: 





























*104%9~ 104% 


|Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

\Pertods) 18 14 | 16 | 16 | 17 | 18 
és, \G—Jan [2306391 ° 04 1g|* 104 49) * 10419" 104 191044 
2s, |\Q—Jan “1609/1005 1005-1005 













wewee- | 





3s, ys one ation dient son. | oceans 
8s, Heb +1041" 10419) +104 9 +1041 * 1049'* 1A 
oe = 4 ett Iiettathy Toe alg *1044/* 104% *LCAlg 
8, —Feb| ... “ae ame en eos. | scene 
3a, Fed |*i04% *104%|*i0dy + 104%) *10ay)* 14 
ts, —Jan |, 106% | "106% 106% | 1° 6%|* 106 %4)* 106% 
4s, 1907..........- —Jan |*106% | * 106% |* 106% |*106% *106%4'*106% 


—Feb |*130%|*180%| 130%|*13049)-120%9'* 120% 
—Feb '*180%9'*130%g'* 15049) *130 1s)" 130% * 130% 

“Thisis the price bid at the morning board: 10 «aie was made 

Railroad and Miscellaneous Stocks.— The market for 
stocks has continued active and the tendency has beentowards 
higher quotations. Transactions at the Exchange averaged 
nearly 1,500,000 shares per day and the list of stocks that 
have advanced is longer than that of lower prices. Sharp 
advances have been recorded in several cases, which are in 
part offset by exceptions to the tendency noted. In the 
railway list the upward movement was most conspicuous in 
some of the low-priced issues, including Detroit Southern 
preferred, which advanced from $10 per share to $30, and 
Duluth South Shore & Atlantic preferred, which on Mohday 
sold over 8 points higher than on Friday; also including At- 
lantic Coast Line and Nash. Chat & St. id each of which ad- 
vanced 124% points’ To-day’s market has been easier, and in 
several cases the high quotations bave not been maintained. 

Industrial issues have been much more prominent than of 
late in activity and erratic movement. New York Air Brake 
led the advance in this «lass by a gain of over 19 points, 
American Hite & Leather pr:ferred sold nearly 15 points 
higher than our last quotations, Federal Mining & Smelting 
10 points, Anac nda Mining 9 points and Amalgamated Cop- 
per 6 points. American “ugar Retining added 5 points to its 
previous highest record of the year. The Unit-d -tates 
Steel issues also made new high records, but close about a 
point below the highest. Corn Products and some less-known 
stocks have been active, generally at advancing prices. 

For daz'y v lume of bust:ess see puge 2193 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 









































] 
7 ft 
S3TOCKF 
Ween Ending Nov. 18 | oe Bange jor Week Range since Jan. 1. 
Amer Beet Sugar........ 5u0| 24 Novl+| 26 Novw'6|/ 19 Sep; 25 Nov 
amer Teleg & Cable.. 10) 81 .Novl4, ®14Novl4|| 82 Jan 94 Nov 
Amer Tobac Co (old) pf..| 810/143%Novi4)148 Novwl7/|130%Feb 149 Nov 
Canadian Pacitic rights.|14,000; 55 Novl2} 6\%Nov 7|| 5 Oct! 6\%Nov 
Chic Burl & Quincy..... 2,200 Novwvl4/20% Novl4//i8i Jaz 200 Nov 
Diamond Match vo .... 1é0jlel Novwie| 42 Novié/|127%Jan |.42 Nov 
Distil Co of America, pt} 600) 60 Novl7| 50 Novl7|} 40'%Oct | 50 Nov 
Ft W & Denv C,stmpa..| 200) 46 Novi4| 46 Novl4)| 40 May) 54 Fe 
Genera! Chemical, pref..; 300) 86%2Novlt| #7%Novl8|; 94 Feb! 964Nov 
Homestake Mining......| 15 70 Novwl7| 70 Novi || 49%Ma| 70 Nov 
Horn Silver Mining..... 200/1°65 Nowl4/1-65 Nov:4//1'25 Mar/1°75 Oct 
Knick loe (Chicago).... 200' 11 Novlé!) 11 Novi6é 8 Sep | 12%30ct 
Laclede Gas, pref........ 300|,00 Novi~| 00 Novi8}} 91 Marl04 Feb 
Nat Knam & stamping../2,170| 22% Novl4) 234,Nowl5|| 14 Sep) 2334%0ct 
a atinien - | 10u) 56 Novwi5| 87 NoviS|| 75 J’ly| 87 Now 
New Central Coal. -.| 400) 42 Novi?) 42 Novi7|| 42 Nov) 45 Feb 
N Y loca Co. .| 815) 16 Novwl4| 17 Nowl4|| 14 Oct} 20 Apr 
Preferred nes 25° 37%sNovl7?| 37'sNowi7|| 374Nov| 454 Nov 
NY &NJTelephone...| 227: 157% Novit/i60 Novlx||140 Fet 160 Nov 
Quicksilver Mining......|13,300) 1 Novl4) 35 5 %J’ne| 3%Nov 
referred.............. |2,700; 4 Novl4) 6% 16|| 34Nov| 64Nov 
BRB Securities [ll Cent’: 
r trust certificates! 620; 90 Novl2; 91 Novl8}| 85 Feb| 93 May 
8t L & San Fran stock tr 
otfs for U& EIU pref..| 500/130 Novi+|180 Nov18||122 Feb|133 Oct 
United Fruit Co......... 300/105 ‘Bowl lus %gNovi8)|| 96 Feb/112%J’ne 
Vulcan Detinning......./1 300) 2&4Nov 6 5%Novls 2%Nov 54Nov 








Uutede Gark-t. The market for unlisted securities has 
been broader and more active this week than for some time 
past and numerous important advances have occurred. The 
International Mercantile Marine issues made a noteworthy 
display of strength on the statements that an agreement had 
been reached in the ocean rate-war. The common shares 
rose 57g points to 147, and ended the week at 13; 
the preferred advanced from 24'¢ to 30 and closed 
to-day at 273g. Seaboard Air Line issues also en- 
joyed higher prices; the preferred gained 4'¢ points to 40, 
while the common ran up from 17% to 20'4; the last sale 
to-day was at .0. Northern securities moved irregularly 
between 1165g and 119; the final sale to-day being 11 %; 
total transactions were abont 33,000 shares. After an ad- 
vance of 5 points to 645, Standard Oil declined sharply to 
622 on the dividend of only 7 perc nt for the last quarter, 
bringing the total this year up to 36 per cent, as compared 
with 44 per cent in 1903; to-day the price recovered to 630, 
The new Rock Island 4s sold from 94 to 96, an advance of 
214 over the subscription price. United States Shipbuilding 
5 per cent certificates rose from 34 to 391g; the common 
gained 24¢ points, to 174g, and the preferred 3 points, to 
73. Havana Tobacco common ran up trom 3414 to 39, but 
to-day it reacted to 33; the preferred declined from 47 to 
4434, but moved up again to 48. After an advance to 158, 
Inter orough Rapid Transit fell to 15214; it closed to-day 
at 1545g. Greene Consolidat«d Copper rose from 247 to 
2614. Lennessee Copper gained 43g points, to 403g. United 
Copprr advanced from 744 to 11; it closed to-day at 104; the 
preferred jumped from 53 to 64 and ended the week at 62, 

Outside quotations will be found on page 2193. 
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STOCKS—HIGHEST AND LOWEST SALK PRICES STOCKS Sales o1| 2ange sor Year 1904 ||Range ror Previous 
NEW ‘YORK STOCK the |On basis of 100-share lots Year (1903) 

Saturday Monday eg Wesncaten Thursday Friday - Week | 

Nov. 12 Nov. 14 Nov. 1 ‘ov. 16 Nov. 17 Nov. 18 EXCHANGE Shares Lowest Highest | Lowest | Highest 

Bghzeets. 

*33 36 | *383) «34 | *33 «35 | *33) «36 | *83) «36 | *34 = =«87 ma a Sepmeeae ee eer Jly1lj 34 Nov 7 Dec] 41 Jan 
*63 65 65 65 | *64 67 | *64 67 | *64 67 C6 GB LR De Biel......cccccnoe 400 ate ne 8] 66 Nov18]) 54% Dec| 69 Jan 
87 87%) 86% 87 86% 87%) 85% 86 85's 86%) 86% 87%/Atch. “Topeka & Santa Fe.|117,300) Feb24| 88% Nov 9]| 54 Aug] 897% Jan 
103 108 | 102% 303 (| 102% 102%) 10233 102g] 102% 102%) 102% 1037 EY 8,627 $$a, Jan 6}103% Nov18]} 84% Aug/103 4 Jan 
43 148 | 149 153 15112 155% 152%155 | 152 153 | 162%152% Atlantic Coast Line RR..| 23,520) 104s Feb ie 155g Nov15//106 Dec|i26 May 
9753 9BY| 96% ag 97 98}, 967% 97%) 96% 97%) V7 98% a? ED acccce 9,255) 72% Marl4| 9344 Novl2 14 104 Jan 
95 5 5 95 95 95 *94% 95 *94 95 *94 95 Wess wcmrsboseene 7 8755 Feb 19 96 4 Oct 19]| 82% J*ly| 965, Feb 
67% 68's] 67's 693) 69 70%) 63% 70 68% 69 68%, 70 Brooklyn Ra pid Transit... S peppocnas ete Feb24| 70‘ Nov15|| 29% Se 7143 Feb 

#155 159 1°155 159 |*150 159 {*150 159 |*150 159 |*160 159 _— Roch & Pittsb’g.| ...... S\% Mar 2/160 Oct 121 Novjl50 Feb 

“157 165 [*157 16353 |°167 165 [*157 165 [*157 165 [*157 165 | Do pref.........ccncccd  ccccce 153" ne24 160 Feb 
*83 a. ec, el), er *83 S72] *82 87% Buffalo es Susqnue, pref.. EOP Te ee. Manet 400d eines soe 

130% 132%] 182% 134 132% 133 | 1323, 1333,| 1824135 | 134% 135%) wnadian Pacific........ 138%, Feb 
67% 69 684 68%] 68% 72 : oe *70'2 71s|\ /anada Southern........ 789 Jan 

193° 193%) 192% 194 *192 19% /*191 193 [*190 193 193% 1929/Central of New Jersey. 190 J 
46% 46%) 46% 47 46% 48%) 48 50 48% 50%) 50% 51 |Chesa © & iDreccecce 53 Jan 
37% 42 45 45%) 43 44%] 43% 44%) 43% 46 45% 47% = eo Alton..... exceed 37% Jan 
~ a pert eng 86 | 82 BB | on nce oceee *8 85 TTT 5 

#130 145 |°130 145° |*130 145 [*130 145 /*130 145 |*130 145 casongo East. lii., pret. 138% Jan 
24% 25%) 24% 254) 245, 25 24% 25%) 24% 25's) 243 24%/Chicayo Great Western... 295, Jan 

*884 89 884 89 | «88 90 | *874 89 88% 88%) 83% 88% 4 p.o. debentures 90% Jan 
*62 64 63% 64 | +62 64 | *63% 64 63'9 65 66 66 pe gee beer Var od 854 Jan 
35% 35 5'g 35%, 35 354) 35 35 34% 35 35% 26 47.6 ref. “B”.. 467% Feb 

174 175%] 172%9174%4) 172% 174%) 172% 174s) L724 L744) 17249175 Chicano ilw. % St. Paul. 183% Jan 

1%4 184 |*183'21844/*183 18 83 183 |*182 183 |*18245183 TD BR incaccecccencce 94% Jan 

20 201%) 200932014) 200 200%} 200 peetshs 00 200 | 200 201 cago & North Western 2244 Jan 

Sea se See ee | CL... cusesel. canscoenen seccee cose 30 230 Stmtansocseanesd 26 Jan 

155% 160 | 163 169 [157 168%)/*155 189° |*150°° 159 | 136 158 |Chic. St P. Minn. & Om 162 Jan 

“ah iis) Ds Vix $y isi 12 “Tay 12% idm] 33 “Ya%ilonioago erst Branster. "10% Jan 

‘yi 11 114, 4 | Chi rm er. eJan 
23% 24 22% 33% 2314 24 23% Bt 24% 256%) 24% 25% _ OEE 36 6d 
12% 14 13% 15 13% 14% 13% 13% 12% 14%| 14% 15's|Chicago Union ‘Traction. 17's Jan 
38% 42 40 40%) 40% 41 +] 2 4 + 47 | ETO 50% Jan 
87 897%) 88% 89% 88% 83%) 88% 8 838% 8y 894/Cleve. Chic. & St. 99% Jan 

BEDS andes “112116 |*112 116 foeiis *1124118 *1i20118 ie encchane 119 Jan 
23'9 23%) 23% 23 23% 24%) 23% 24 23 23%) 23 23% Coloradd & So., vou. trust 31% Jan 
57 7 57% 58%) 59% 604) 59% 60 594 5 ‘I 59 68 Do ist pf. vot. tr. cfs. 72 Jan 
35a 357%, 5% 36%) 36% 37 3 37 4=37 37 © =$7 Do 2d pf. vot. tr. Cen 48 Jan 

188 1895} 18741894] 187 189 | 1864188 | 187 187%) 186 188 elaware & Hu fail 183's Feb 

*315 3334) 3 |1°315 8333%9)"315 335 |4333 833 elaw. Lack. & Wesi'n 76% Jan 
lg 35 34%) *33 344) 3345 33 33 Denver & Rio Grande... 43 Feb 
8b 87% 87 i csmesndaeced 901s Feb 
*24% 256% 474 Jan 
7 9 20% Jan 
16% 207%) 39% Jan 
#754 76 90 J 
13% 14% 19% Feb 
23% 28% 29% Fe 
39% 40% 42% Jan 
73 73% 74 Feb 
544 56 64% Feb 
*82 64 72 Jan 
*83 86 ‘pre 91 Jan 
*1#1 200 Great Northern, pret..... 209 Jan 
84% 84 sceeee -secee 862 _ ~ Bay& W.. Pweg A 85 Jan 
20 8620 #20 20 20 deb. ctf. b 20% ovis 279 Jan 
83% 83% 83% 844) 84 84%) ocking Valley 60 Muay24/ 85 Novi6/) 63 Sep/106'% Feb 
89% B45 *90% 91 pref... 77 Marl2) 9l\y Howley 77 Oc \ Mar 
1502 152%) 1494 150%| 149%8 150%/ J Minois Central 125% meee 152% Nov! <}/125%eJ’ly|151 Jan 
31 32 $1 31 31 3 ve re i4 J’ne 4) 33. Novl2/) 16 J’ly| 48 Jan 
57 «58% 56% 57 | & ee enrenneceren 32 Feb26 bey Novia 30% Oct | 774 Jan 
*35 38 36 37%) 373 87% Kanarne. a Michigan.. 900} 2219 May ¥} 37% Novlt!/ 254 Oct/ 474 Jan 
814 slg 82 82%) 82% he «tt. -) pfd] 7,040) 64‘9J’ne 1) 834 Nov18) Oct | 32% Feb 
31 81%, 80% 31%) 80% 3 Kansas Sie 8 vot. ot on 16% Feb24| 31% Novi4|| 1@% Oct] 36% Jan 
64% 55% 54 56%) 54 264 Do_ pret. vot. tr. cite. 19,850) 31 Feb2y] 56% Novlij) 29 Oct] 61% Jan 
16) «18 “17 «19 | *17 Keokuk @ 1 Des Moines... 600} 104g9Jan1]/ 19% Apr12 Oct} 40 Mar 
"47 «BL An a Sk SE Ul Eee Oe 45%Apr 7] 52) Apri2|| 48 J’ly|/¢55 Apr 
39 «40 40 404) 40 Site ake re Western...| 6,385) 26 Marll) 41% Novwl5/) 234 Nov; 63 Jan 
lu3 103 *100 106 #102 lus |44Do pref............... B00] 2&5) J'nel7j/i05 Octl 89 Novjl18 Feb 
. ae #260  ...20- “260 sonia L shore Mich: South’n 10/9245 Nov 1/2280 Nov1l5//275 Deo|334'y Jan 
*62 "67 “eo 8663 Long Island............... 100] 46 ay 62's Noviz/| 49 Dec! 83 J 
1374 139% 138 140% 138% 140% Louisville & Nashville...| 87,12uj101 Feb23/141% Nov16// 95 Sep /130's Jan 
163% 165% 67 169% ts 169% N auhattan Elevated...) 50,625/159% Marl2/.u¥ 4 Novi5//126% Sep |155'9 Jan 
Sle &3 82 1| VA etrop. Secur., sub. rec.) 21,050) 72% Mari4] 96% Augl1/| 704 J’ly |128% Jan 
12343 125 12449 125% rere 123% Metropolitan Street 102, 104% rope 130% Oct 21|| 99% Sep [142% Jan 
20 «21 20 21% 221!Mexican Central.... ¥ 22's Novld|| SyNov| 20 Mar 
*130 135 “131 150 |*133 150 |Michigan Central......... 113s Feb2t)|102 May/135 Jan 
62 63 64% 65 65 65 aiadenpete & St. Louis.| 1,000) 40 J’ne 3 67% Jan 15) 41 OctjllU0 Jan 
*94 98 *93 «97 | *93 = (97 te Dinenadandnd su J’ly 20) 962Sep 16) 83 Novjl18 Feb 
el 92 9L 92 90% 93 Minn. 8. P. & S. 8. Marie. 4 b 
148 149%) 147% 147%] 148 148 eee 
34 835 49 34's 35%|Mo. Kansas & Texas 
‘ 63% 6412 63 64%) 64 64% i er oe 
103% 109% 107% Loy 107% 108%| 1084 1097%|Missouri Pacific 7 : 

#134 137 | 138 140 i 145 | 146146 ash. Chatt. & St. Louis} 2,850/101'% Feb24/146 Nov18}| 85 Oct /133's Deo 
41% 43 3 43%), 42% 13% 43% 45 at.of Mex, non-cum. pf} 20,200} 34% Feb25| 45 Nov.8)| 34% Mar) 475 
22%, 23 22% 23% 23% 23%) 23% 24 Do 2d pret. wecee] 2,000! 157 Feb~s 24 Novl8! 17 Nov) 28%J’ne 
136 ‘4 137%] 135% 137% 135% 135%] 135% 136%|N. Y. Central & Hudson..| 20,634/112%, Mar! 2 _ Novi//112%J’ly/156 Jan 

» 40% 44%) 42 45 42 42 434X)N. Y. Chic. & St. Louis.. 13,020 25 Mayl6| 44% Novl2|) 19ySep| 45 Jan 
aa oe 115 120 x 120 |*112 120 Do Ilstpref...........)  .-..--/LUL4 Mayl2/115 NoviijjluO Oct {118 Jan 
164 771 75 77% Se 97 *76 75 | 5 Sees 800) 60 J’nel4] 772 Novlz|| 60 Sep| 87 J 

*195 2184) 196% 195% 3146%197 | LY6%197 IN. Y. N. Haven & Hartt. 954/2185'4 May19}/199 Oct 21//+187's May/2254 Jan 

3% 435%) 42% 4314 42 42%) “43% 434%)/N. Y. Ontario & Western.) 7,250) 19% Mar 477% Oct 20)|} 19 P| 35% Feb 
744 74%) 73% 74% 74% 76's] 75 76%|Norfolk & Western....... 94,810} 53% Marl2) 76%Nov17|| 53% Nov! 75% Feb 
*yuo §=695 94 4 #4 860994 *90 45 Do adjustment oe 215} 83 May 6) 94 Novi4!| 86 Aug) 93% Feb 
"73 79%) 73 73 73 7% | *764% 73 | Pacitic Coast Co 950} 51 Fev24) 80'9 Nov 3|| 39% Sep| 72 J 

#100 10s *100 105 *100 105 |*10U 105 Se ees ee v5 J’ly25jlul Sep 28]; 80 J’ly|100 Feb 
*83 *82'9 84 “30 83 | "30% 83 Do 2d pret. 100} 61'4¢dan 12) 54% Nov 2|| 50% Aug) 76 Jan 
137'4 ls 7% 135% 137% 135% 137 | 136% 137%)Pennsylvania... 238,077/1 1142 Mari2/133 % Oct 31//110% Nov/157% Jan 
294% 30 "2949 3u 30 al 30's 3U%/Peoria & Easter 2,300; 17 Marl) sl Novli 15 J’ly| 39 ~ Ja 
*75 _ 80 *75 380 | *75 su |Pere a. 74'gJ’ne ¥) 81% Jan23|| 74 J’ly| Yl May 
escaese esis aaa a hiesnces agi ae ./@88 May31) 79'%Nov10/274 Dec/¢76 Sep 
ensnhs' an cee 7 “75 75 pitish, cin. Chic. & 55 Apr2l| 77 Oct 14/| 565 Sep] 94 Jan 

“101% 1 lve2 102 *101%104 __ ene a 90 April/lU5 Sep 15} 90 Oct {115 Jan 
16's 15 \% 74% 75% Rewtne, Vou'g tr. ctfs.. 38% Marld! 77% Oct 21|| 37% Nov) 6¥4 Jan 
83 88% B3S% 1st pref. vot. tr. ctfs.. 76 Mat 1 88% Noviz/! 73 Sep| 89% Feb 
80% 80 BU’ a 2d pref. vot'g tr. ctfs 55% Feb25) 82 Oct 21)) 55% Nov) 81 Jan 
3G 36%— 37 74,)Rock Island Company... L9'@ Maril| 37% Nov1oj) 19% Aug] 53% Jan 
Tul, BU Bl a Do pre 57% Jan 6] 33% Novis =e sep/ 86 Jan 
ances. cuted SaEEy HME ccxuinnstedinalll -ecbiaeaasinineel aaah annie Rutland, 30 Apr22| 55 Oct 27|)| 30 Aug] 72 Jan 
1s *16 «#17 yt. Josep ear d Island. 9 Marld| 18 Novld 7 Oct| 15% Jan 
54% *57 60 ? Do Ist pref....c.c.0- 5 Mayl7] 60 Nov15|) 32 Oct] 583 Jan 
26% 23% 29% = Do 2d pref....... 16 Jan 5 30 Noviti| 13° Oct! 24%Jan 
77% a7 77% St. L. &S.Fr., lat pref.. 860/261 Mar 1) 738 Novil|) 68 Aug 838 Feb 
63% 7 74g 63%) 68% 6y eet 8,925} 3$94yJan 6| 70 Novi4j) 38 Dec!] 73 Feb 

#150 181%! 1s2 183. "6175 1824] 1-24 182%) ©.&£. Loom stock tr etfs 1,425'150 Jan 9/183 Nov16'l484Sep!l70 J'ly 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks | Bid | Ask Banks Bid | Ask Banks Bia Ast Banks Bid | Ask Banks Bid | Ask 
ei’ : City .......-./810 |815 14th Street{. . oo Jefferson{].../140 ]...... Mutualfj. 135 
NEW YORK Coai & Iron.|190 |200 — pee pee Liberty .....}500 |525 || Nasaaut i= i * 

America j ...} 5 Colomial 4; .../450 |......|/Gallatin ..... 415 || Lincoin...... -+--.|| New Amster 

Aimer Exeh..| 275 Columbia §, .. 330 400 ||Gansevoort{)|140 |...... Maiden Lane || New York Co 

yr ee 7 Commerce. ..| t232 |t 238 || Garfield ..... 00 |......|| Manhattan4)./318 [32 N Y Nat Ex - 

Bowery’ . F Consolidated|145 [150 ||GermanAm{/170 [17 Market&Fuil/262 /|2:z || New York...| 326 Ss 

Buteh’s & Dr| | .{| C’rn Exchge} | t4004)...... German Ex] t360 |...... Mechanics’ .|265 {270 ||19th Ward{./150 |...... Shoe & Leth. 

Century 4... Discount] ...)150 |160 ||Germania{../590 |620 ||Mech & Tra{/130 |..... Sta ccceee 

A a .|| East River..}157%/165 |}Greenwich{|210 |...... Mercantile ../250 [260 o Bath Street. 

Chatham ....] 3: Fidelity{....)180 |200 || Hamilton ..)170 Merch Exch./165 |175 12th Wardj. 

Cheisea Excf Fifth A Ave}j..| 345 Q |....../| Merchants’ 190 23d Ward{.. 

Chemicai ... gts 43265 || Fifth 13 60 Metrop {| . 425 oe Exchf, 

Citizens’ Ctr! 17u 232 ‘lj Mt Morris} 225 || Peopie’ss|....}285 ]300 |} United....... 

* Bid and asked prices; no sales were made on this aor. ¢ Less than 1UU snares. ¢ Kx _—. y State banks. a &x divudend and rights, 6 New stock. 
7 Sale at Stock Exchange or at auction this week. rust Co. certificates. A Assessm ent paid. n Sold at private sale at this price, 





2188 Stock Record—Concluded—Page 2 VoL, LXXIX. 







































STOCKS—HIGHEST AND LOWEST SALE PRICES . Range for Year 1904 |\Range sor Previoug 
— oat — center -elecmtsecet MO Seecns Sales 0S! on vasis of 100-share lots| Year 7 (1903) 
} NEW YORK STOCK aa 
Saturday | Monday sweotoy Wednesday 7’ neveding Friday EXCHANGE Week rr 
Nov.12 | Nov. 14 Nov. 1 i: ‘ov. 16 | Wov.7?7 | Nov. 18 ‘“ Shares| Lowest Highest | Lowest Highest 
| 25%] 25% 25%) ~ 25 23%| 25 26 25% 253,/St. Lente Southwestern..| 8,900) 9J’ne 1/ 2643 Nov!2)) 12 — 30 Jan 
| 54 52% 53%) 52 53%) 527% 54%) 53% 54 BEE coccceece 17,600) 25% J’ne 1/ 542 Novls|} 24 Aug) 66 Jan 
67%) 67% 68%) 66% 67%! 65% 684) 66% 68% Southers "Pacific Co.. 41's Marl4/ 65% Nov15| 38% Sep] 684 Mar 
| 1L7 | 117 118%) 117118 | 117% 118 | 118° 118% Do pref. 2d instal. = 33,300]113 Se 12}118% Nov15)... waa 
36% 85% 36%) 354s 364) 35% 36 35' 36%|Southern vy.tr. cfs. stmped|220,315| 18% Feb24| 36% Oct 25) 164 Oct | 36% Jan 
4 96 | 95 95%| 952 95%) rth 95"9) 95% 95% Do pref. do 6,050| 772Jan 6) 96 Sep 9 694 Oct | 96 Feb 
d% 100 *05% 100 ya | 96 8697 96 96 M. & O. stock tr. ctfs . 10U| 90 Feb25| 97 Novllj} 85 J’ne| 96% Mar 
B8'e 374 3B %) Ob 7 1g|'J'exas & Pacitic......... 59,210) 20'gJ’ne 7} 38's Novl4) 204 Ang) 435 Feb 
132 |*131 133 #131 133 : hird Avenue (N. Y.)... 100/115 Marl4/134 Oct 22/100 Oct ea 
24%) 24 24%) *22% 26 2 1g/Toledo Railways & Light 900} 17%49J’ne21) 2742 Oct 21)) 174 Oct | 37% Jan 
Bly B31 Bligh SL = 3L%) 31% & d 39y|Tol. St. L. & W.v. tr.ctfs| 2,820) 21%)May27) 33 Sep Le 15 ‘Sep| 31% Jan 
: ref. vot. tr. ctfs.| 13,745] 32 Feb24| 53 Sepl9i| 24 Se 48 *Jan 






5u 49% 50%) 49% 62 52 53 Do p 
107 1U6% 1074s; 1064 107 — 107%) Twin City Rapid Transit. 2,490) 87% Feb 23)c107% Oct 31} 79 Oct |122% Jan 
eee Do pref coe 158 Augll|/2165 Nov 4)/155 J’nej2159\% Dec 
iid "118% nion a 647,968] 71 Marl4jil5% Novl7|| 65% Aug|10453 Jan 
943 1,650/786% Feb 25) 95% Aug30)| 83% Aug] 95% Feb 


124 1137} 173% 114% 
K 4% 94% 


= 











ve We 9 
17% 17% AT) 174 174) 17% 17% rt 17 UnitRyelnvt of dan¥ran 1,100] 9 Feb17) 172Nov 4)) 9 Dec} 22% Jan 
614] 68 62 | 62 63 | 624 63 | 63° 63 Do pref 2,544] 42% Aprl¥| 63 Novi6| 35 J’ly| 642Jan 
24%] 24% 24%) 24 24%) 23% 24) 94 24% Wa... haess ---+--| 80,125) 15 Mayl6} 25  Novi2|) 16% Oct} 32% Feb 
474] 46% 46%| 45% 46%] 46° 47%! 47 4315 YY Do pre 44,100] 32% Feb24| 48's Nov18| 27'2Sep| 55% Feb 
22%) 21% 22%) 2l%y ZVl%s) Vl% 21%! vy g2 | Wheeling & Sy ee 5,325] 14%8J’ly 25 22% Nov! 4) 12 J’ly| 2742 Feb 
49%) 49 49%) 48 49%) 48 49 43 49% Do ist pref..........., 4475) 37 J’ly 27} 52% Jan 22) 40% Nov) 62 May 
Bl} 3t 32 29% 304%; 29 30 30 «31 i Sor 6,212) 21% J’ne29) 32 Novia! 20 Sep| 38 Feb 
25%) 23'a 24 239 24's) 23% 24 24% 25 | Wisconsin Cent. v. tr. cfs.) 11,270} 16 J’ne 6) 25, Novid/| 14% 0ct| 29% Feb 
47%) 47% 48 474 47%) 4742 48%! 484 49%] _ Do pref. vot. tr. ctfs./ 10,060) 37 J’ne 6 Or Boris 33 Nov) 55% Feb 


240 260 |*240 260 236 260 ‘oo i — 
. « "2% * ams Express. 
lot} 16 16%) 15% 164) 16 16% ate a A llis-Ohalmers :... 


el ot 6. | 6] 61 | *58 61 61 66 Do pref........- 


pee Feb 2/250 Oct 29) 2204 Jan/235 Feb 
25,681 Mar22) 21 Novl®|} 7 Dec} 23 Feb 
$94 Marz3| 66 Novis e604 Nov] 87% Feb 
























“| 75% 76% i 78%| 77% 81%] 79s, 913,|Amalgamated Copper. ..- 653, 510 43% Feb 8] 8!°% Nov!8] 335 Oct | 75% Mar 
; 3t 1 SlS| 30 31 0% sit American Car & Foundry} 19, "150) 143, 4 J’ly 1) 31 Novld|| 174% Nov) 41% Jan 

» 87% B8y 83's} 87% 87%) gs” gay, BDO PEOl....ccceccocces 6,110] 67 Jan 6 33542 Nov15)) 604 Nov| 93 
«| 33% 35 34% 35%) 34 35%) B4y 35% Amestens Catton Se 21,200) 24% J’nel4| 35s Novl6j] 25% Aug) 46% Feb 
4) 96 95 | *93 96 | *93 96 “33 96 TEs ciiseacaddcenl 1v0] 88% J’ne 6] Nov 7/82 J’ly| 98 Feb 
‘2 27 23 28 «628 274 28 281,|/American Dist. Telegraph; 2,000) 22 Augl7| 282 Nov18/ 24 Nov) 414Jan 
‘97215 215 [*214 217 [@217 217 ete 216 American Express........ 440/180 J’ne 2/2217 Novl7/|\71 Aug/236_ Feb 
‘s} 10 1 10, 10%) «10% 11 10% 11%|American Grass Twine ..| 11,870) 5 Aug 3) ll‘aNovl5!) 6 J 2953 Jan 
‘} 7% 8%) 8's 10 9% 9%! “gs, gs,|Amer Hide & Leather....| 20,260) 2%Jan 5) 1¥  Novi6) 2% Oct] 11'sJan 
27% Sl%| 3U% 37) 35 37 De pref é 1 37% Novl 10 Oct} 374% Jan 
‘ 8% BY 8 8% 8% 3, 6 9% Jan 4'0O 11% Jan 
37%| 36 36%! 36% 36%) 36% 37% 4 42. Oct 17i) 16% Oct} 42% Jan 
lv% 13% 20%! 19% 20%) 19% 19% 7 20% Nov16 56 J'ly| 19% Jan 
42 41% 42 42% 42%) 42 42 2 42 Nov!6/] 23.9 Nov) 48%Jan 
BU Sls) 380 Sl 30% Bu%) JO 30%) 30 30% 6 32 Novl 10% Oct | 315 Feb 
y0% lov 94% YIN! Yolg YOY) 99 BDH VY Q 5 LOU 's Oct 22]| 6744 Oct | 95% Feb 
Peaks : 5% 854] 6 6% 8% 6% 6% T% 2 °% Novl8j 2%Mar| 5% Feb 
Biig BIA} vss 24%] 24g 254] 2h B51] 24% 27% 6 23 Novi8|] 144Sep| 2419 Jan 
77 #78 77% 73%! 73% T9% 794) 8 8 80% Nov18| 36% Oct | 527% Feb 
11S 11S%) Lid Lid! 113%115 114 114%) 114 115 llO Oct 24 O% Oct ‘eb 
165 i145 ldi 167 169 16¥ 17 Ju 170 170 170 Novl6j} 90 Anugil26 Mar 
wales i YG) Yds 96 96% 96%) 96 9S2Sep 8] 80 98%, Jan 
12% 12% 128 15%] 13 4 13%; 13 13% ¢ 15. Novl8| 3%Dec| 20 Jan 
49 4) 4s 439) 49 51 50% 5i%} 50 514) B04 51% pre 51% Novlsdi| 36 Dec} 694 Feb 
145 146 | 145 143% 14779 1431 146% 143% 147% 153 | 149% 15219}American Sager Refining 352" O78 1224 Mar 7/163 Nov17/}1074 Oct |134%3 Jan 
#1404 1404) 140 lav 14u 139% 140 2140 140 | J41 141 _ =e 896/123 Jan 4/141 Novl8j116 Aug/123 Deo 
144 144 [2144 144 oe Amer. mrbiepis. & Teleg.. 1,450/121 Febiil46 Novis!/117\% Oct |169 Feb 
v4 95 US% YS Amer.Tobac.(new),pf.ctfs| 62,710) 85%; Nov 3| 99 Nov Sleccece cccel-seece soso 
18% lsd} ley lity American Wooleu........ 16,773) 10 Jan 4) 23% Novl8/ 75 Oct| 14% Feb 
ass 88 8 97% 90 90 iy Se epere 1,230} 69 Jan23| 90 Novl18/ 65 Oct] 80 Jan 
1144 115% 1i4 115%) 117 120 | 118 119%) 115 120 | 11919120 |Anaconda Copper.........| 13,250) 61 Febzujl20 Novl5|| 68 Oct 125% Feb 
#218 222 |2ts 324 [zis 324 [*218 234 [#218 224 |+y18 “999 rooklyn Union Gias....)  ------ 185 Marld|2-¥4Oct 19/170 Sep}/225 Jan 
y Vis} = Dlg] Oy LU) 10's 1U%) gig 1015 sw.Docké&C.Imp't] 4,326) 5 J’lyis| 10's Novl6/) 6 Oct| 154sJan 
*51 53° *S51%......] *51'9...... *562 ......) 54 55 | 25519 §74|Butterick Co..............| 2,700] 47% Kevly| 57's Novi8) 40 Aug) 65 Jan 
46% 47%) 45% 47's} 45's 474) 45% 47 45'o 484) 46% 48% ( volorado Fuel & irou...|104,425| 25% Marl? 48% Nov18)| 24 Nov) 82'2Jan 
86 bu *s0 «8U  —— pees °) “gf SebeSpeets luu} 63 Apr 5] 38 Novi4) 65 Dec|/122 Jan 


9% Nov) 22's Feb 





ee eeee ee meee wd -- + see eee et sd 
16 16%) 16% 16%) 16% 16%) 16 16 15% 15%) “153, 16 "|Col. & Hock.Coal & Iron.) 3,500) 8 J’ne2s) 16% Jan 26 
917%9218%| 218 214) 218 2194) 217 3lyv 317s 313% 8 218 219%|Consolidated Gas (N. Y.)./101,410/185 Feb 8/2 





















2) 8) 164 Aug/222 Jan 
128'%— 1204) 129 1294/1282 130 |*): ae 129 - 128% 128'9/*1293%129 |Continenta! Tobacco, ~_ 3,025) LUL'9Jan 4/1299 Novl2i| 94% ‘nae 119 Jan 
20% 24%) 23 24%] 2a'y 26 4%) 25%; 24% 24% 24%, 26% Corn Products.. .|122,030| 95, May y] 26% Nov18) 154 Nov] 35 Mar 
79) =«8U 80 8iy) 81 82% 79% 81 79%, sO 80 ie SON %,730) 65 Mar 9| 82 Novl5|| 60 Nov) 35's Jan 
36% 37%) 37 BIL) Shy B74) 36% 374) 36% 37 364 36% Distillers Securit’s Corp.) 14,956) 19%4J’ne 9} 37% Nov 3/| 20 J’ly| 34% Jan 
. 46 46 47 474) 49 49 bu ss 54 55 |FederalMining&Smelt’g) 2,435) 48% Novli} 55 Novl7))_..... ..2.]....- vipe 4 
gu 82 78 —TH%!)«. yy Pare B 14 75 3 ees 2,420) 72 Novi?) 98 Novl0jj. oo... 2...) ..ccc0 eae 
177% 181 | 180 1824] isd 181%) 180 181%) 180 1815 181%182 |General Electric.......... 13,410/c151 J’ne2u/ 1822 Novi4|136 Sep |204 
19% 20 20 21 20% 22 20% 21%) 20) 2La 204 21% le Paper..... 23,320) 104 Mayze] 22. Novl5|) 9 J’ly| 19%Jan 
“78 = 78 7) 79s) 7H 79%) 78 78 79 79% 79-7935) eh eae 5,935) 6415 Feb 9} 74s Nov15'| 57.4 Nov| 74% Feb 
*59% GOL) 5g GUY) 459% BOL) *O942 BU) *59' GOL) 4594 60j/[mternational Power.....| ------ 26 Mar 1} 70~Uct17/| 23° Nov} 7 Jan 
40° 414) 40° 40% 40% 40%] 41%, 41%|Lnternat’l Steam Pump..| 5,900! 28 Sep 2} 41% Novl8| 28 Dec| 46% May 
84 5 85 BO 85 35d | *g4 45 a 2200) 7TlyFeb ¥ oon merié 70 Oct} 894Jan 
2 S24) 54% O84) & 56 67 56% 57 National Biscuit. ...| 19,510) 36 Jan 4| 59% Novl5! 432 Oct] 47% Feb 
nenee <oanes *110% ae]? : 115 115 |#115) ......J4N Do pref.... 200/1004 Jan 16/119 Novis) v4 Oct ee 
: F 


é 4 2i% 24%) 24% 241g) National Lead. 
Ys 01% Ys ws 97% +] 
oe 158 157 158%) 155. 161%} 161 











24% 26 25 26 
U7% YT, Ys Va 
143% 148 | 148 150 | 1 
97 M3¥q}- U9%_ 102%) LL <—s luz lv7 ive 107 7106 1084/3 


11,100] 144% Febvs}| 264 0ct 3) 104% Nov} 20! 

< 75 Oct Feb 
05 Oct 177 Jan 
63 Sep 12d la Jan 






























































































































495, 53%) 48% 51%) 46 8%) 464 49 47% 49 48% 49] Pacitic Mail. eps eae | 24,220| 24 Feb27| 55 Novil|| 17 Aug 
110 Jit fal ee aot Ns 10. J%| 108% 109%) 108 4 100% 108% at cop. Gas-l. & C. (Chie. 45.276) 92% meets grt Ney 3 87% Sep j1u 
34% 38 34% 35 2) 30 33% 35 |Pressed Steel Car......... 5,800) 244 Maylt “tub 14); 22% Nov 
34 | 83% 53 49 8315 23 lg! De pret....... .| 2,119} 67 Mayle} 54 Seth 29 Nov 
230 13° "225 250 | 230 2: Pullman Company Ys4.209 Marl4)/231 Ues I4| lys J'ly|2: 
32 3 32%) 32's 3: Sl%y 35 B3% 447) fpaiway 8 Steel Spring...| 29,600) 16 Mayls/ 35° Novi7/! 16 Sep} 37 
3675) 87% 38%) ss 83%) ENDo pref............... 9,250) 71% Marit] #3" Nov.i7| 67 Nov 
174) 16 18% 3 7 |Republic Lron & Stee 19,810) 6 Maylt| 174 Nov 4) 54, Nov 
63% 3% 6 ee eee .| 14,125) 37 Mayl3} 67's Nov18)| 36% Nov 
24" 2 Ratiber Seeks Mfg -| 17,300) 143, Aprlé 2542 Novid|| lz J’ly| 30 Feb 
87 = eee 3u0) 74% Jan 15 83" Oct i2|} 6U) J’ly| 544 Feb 
64 ~ loss- sheitieid St.d& Iron) = 7,' yOu} 31 15 Jan aj SO" % Novil!] 22% Oct 3 Feb 
9 by} ¥ Sp ge ie 400) 77, Jan 5] 99% 4Novl4 | 67 Nov} 97's Feb 
y 3% 4% 44 6 |Standard Rope &'l'wine ‘| 7.5.0) 4 Mar 4 "3 Novid | % Sep fT Feb 
7 (249 774) 7548 77%) Lenn. Coal, fron & Rit...| 87,379) 31% Maylé 77'3> 25%, Nov} 65% Mar 
ounaienwhiie ; 338 *37% 39 |Cexas Pacitic Land Trust| 200) 25) Mayi/ 3 22 Aug) 40% Jan 
9% 9% 0% 9% {j mon Bag & Paper..... | 4,845) 3% Augly) 1 4%J'ly| 15 Jan 
se we et ea rere: Pee ate ff See eee 1,17] 45 Febz4 72 57% Dec| 79% Jan 
16 15% 164%) 16% 17 | U.S. Cast Ll. Pipe & Foun.) 6's May] 1% 6 Sep/ 15 Fev 
71 5 TU%, 69% TU 69% 72% eg | eeeeetere | ¢ 40 Marz4| 74 | 33 Nov) 55. Feb 
18 ails LLY 4iel 124 3125/2128 128 |United States paaeess... .| 1,772 1lu0 Feb24j2128 Nov.8/ 95 Aug/150% Feb 
14% 443 ld! lay 144 1 145] United States Leather... ‘a May2i| 14’8 Novlti) at se P| 15% Feb 
U4'4 : 3% U4 95 Do pret 1g 7o~Jan 4) YO'% Novi: v6% May 
80 sv BLY, | US Reaity & lmprove e’nt| 28,750] 43 J’ly 13] 8222 Novi7i|...... ....]...... ... 
B14) 30% 30%) United States Rubber 25,80) 104 Feb 6 34's Nov18 J’ly| 194s Feb 
26 Boss 35% | 6 Do 9,300) 41 Jan 4) 88 Novl7 8013" ly} 53 Feb 
23%) 27% 238: 38 United States stee! 440,775) 8% Mayls| 28's Novi4i] 10 Nov) 39% Feb 
S74) BT BH! 58, De pref........ ~j42 7.546) 51% Mayl3| 85% Novi8'| 49% Nov) 89% Jan 
42 42 2%, 1 ; Virginia-Caroiina Chem..| 14,270 A J’ne29| 44 Novlii) 17% Sep | 66% Feb 
Is\} 118 113 3 3h : a Spare 1,605) 97% Apr 114% Novi 80 Aug/123% Feb 
33 32k 33 32. 32 : 314) Virginia tron Coal & C..|  1,7v00} ise sep 7 Novi4| 17 Sep| 39%. Feb 
245 |*238 245 |3 45 245 (2245 246 \W elis, Farzo & Co.....] 300) 2200 J'nel 6/2 35 Aug23)}9191 J’ly}: 2492 Feb 
¥3 Wok Os “V2 YS) 9d VS est’'h Union Lele’ sph 8, 400} 85 Mayl9! 93 Oct ii] 80%Sep| 93 Jan 
i7 |*173%175 | 1744 174%) 174 175%) West’gh’seKi&Migassen) 7,50U/153 May 2177 Novl2/13u Oct |221 Jan 
93 |*190 195 _lyv lye | ug 2192 ! Do 1st pret. nas enel "4001130 Augl7?’ 195 Oct 24°160 Sep 224 Jan 
BANKS AN ‘D TRUST COMPAN VLES—BROw ks’ * QUOT ATIONS 
Banks Bid | Ask Banks Bid | Ask | Trust Cos. | Bid | Ask | ‘Vrust Co's | Bid | Ask || Trust Co's | Bid | Ask'| Trust Co’s | Bid Ask 
Wash. H’hts| 200 BROOKLYN | } oes } Farm Lo & Tr) 1325 |1375 || N ¥ See& Tr| 700 ae 
ves Side}..| 475 Manutactre’.|345'2). ee | N.¥. CIty | | Fifth Ave ml 825 [550 || North Amer. 2/257, BROOKLYN 
rorkville® ..) 400 echanics‘ || Bankers’ Tr.| a Ds aaa Guaranty Tr} 645 (665 || Real Est Tr’t) 325 labia 
Merchants’... | Bowl’ gGreen)|2U8 |212 Gui —— Tr}175 |185 |StandardTr’t|330 |_..... Brookiyn Tr 400 
Nassau .. kaos ayTr.|155 1165 | Knick "EWR ELULS $ |. cccse | ‘TtieGu & Tr} t585 |......)| Flatbush ....) 200 
BROOKLYN Nat Cit MIR ty B& Tr] 640 |... | Lancoln ‘Tr...| 350 Tr Co of Am.| #497 's! |Frankiin .... é 
| North s lc entral Tr’st| 2000 |2050 || Manhattan ..| Union Trust) )35v 1400 || Hamiiten....) 315 
People's}, ....| 25 City Trust.../290 |300 || Mercantile .. USMtg&Tria4v0 [455 || KimgsCo....)410 |...... 
Borough ..../135 [135 \ji7en Ward§.jis0 222777 Colonial .....]320 |330 | Merchants’... lun nit States ./1400) .....\)) Lisl ba& Pr.) 275 vu 
Broadway'|../300 |.....-. [Sprague cae peceoe Commonw’th} 60 6U Metropolitan|625 (640 Van N’dentTr| 205 |210 | | Nassau . ...| 250 ate 
Brooklyn4 125 j|l4U on a 185 j200 LS Re Bee | MortonTrust)| 850 ce Washington} 4i'u |...... People’s s20) 1385 
Don’yl& BB*}140 |...... | Union§ ...... 160 {170 Empire ......]/320 |...... |Mut.Alhance|z1l0 /22 Windsor..... 1vU }200 || Wil iamsb’g.|235 |240 
Pirsi...... 430 [100 i] Wallabout MEO Bice Equitable Trj65u [565 || N ¥ Lated&Tr| 1000 1080 | HT | 























* Bid and asked prices; no saleson thisday. ¢ Less than 1U0 shares. 1 Hx rignts. ¢ KX dividend and rights. 
| 9 Sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Co. certiiicates. 4 Banks marke! with a paragraph ({) are State banks 
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. . Ss 5 . ~] ~ 
BONDS zs Price Week's |S~l| Range BONDS Bs Price Week’s |Su|| ange 
N. Y. STOCK EXCHANGE =f Friday Range or |S2 Since N. ¥. STOCK EXCHANGE | 5) Friday Range or |33 Since 
WEEK ENvDING Nov 18 sa Novis Last Sale |RZ January 1 WEEK ENDING Nov 18 S| Novis Last Sale |%<\||January I 
ee Bid Ask|Low High|No|\Low High||Central of Ga—( Continued) Bid AskiLow High|No||Low Hit 
U. S. Government Chatt Div pur mon g 48.1951) J-D) 944...... 123'2 Oct U4!....]1 Y2Ig oY ~ 
U 8 28 consul registered.d1930/Q-J} 1044105 |105% Aug’04).-..//104% 107% Mac & Nor Div lst g 58.1946) J-J 104 104 
U 8 28 consol congen...-S1998 Q-J} 1044105 {104% Nov’v4]..../10451064]] Mid Gad& Atl Diy 5s... 3887 B23] TOR c.cccefhOB = F*MODD ccd. cocce ccance 
U 8 8s registered ... k1918 SF W4'1d5 [104% Aug’l4]..../1044 106% Mobile Div lst g 5 heeee 1946) J-J -||LO74 107% 
U S 3s coupon............ "k1918/Q-F] 1042105 [105% Oct ’04)..../1105 "108 Centof N J gen “1 gold 58.1987) J-J 128 135% 
U S 38 reg small bonds..k1918)/Q-F] ...-.- ...... | Si, Ree Registered ........... A1987/Q-d 1279133 
U 8 38 cou small bonds. -#1918 -F] 104%...... 105% Sep ’04]....|/104%107%8]] Am Dock & Imp gu 58..1921|J-J . “fpai's 114 
U S 4s registered . waeeeesh190 J} 106% 106% 106% J’ly’04)....//106% 108% Le & Hud R = qnen 53 1920|5-J pee 
U 38 48 coupon..... 1907 -J| 106% 106% 106% Nov’ U4) ...//106% 108 Leh & Wil 8..1912)M-N 102” 104% 
U S 4s registered. 2001 925) $F 13049131 /131% Sep '04). ...//1317% 132% ne ext a 4498....g1910 os 100 103% 
U S 48 coupon ............- 1925/Q-F| 1304131 13145 Aug O4)...-/]1 3142 134 NY& bang Bt qsh 5 ée SOBRI, LODY, .nccc fi ccace cocccccslocesll, cesses coe one 
Phihppine islands 48.1914-34/Q-F| 109 ......]111 Oot 04)....//110% 111% ]|Cent Pacitic See itic Co 
Chas & Sav See Ati Coast Line . 
Foreign Government Ches & Ohio g 68 ser A..21908)A-O -+=-11108 109% 
Frankiort-on-Main 31498 ser 1../M-S| t93%...... 953g Feb’02]..../]...... ...... Geld A-O J'ly '04)..- 1109 6 1114s 
t These are price|s on| the 0a sis o/| jour marks |to Ome do Llar. YIM-N Tig | 35 
Japanese Govt 6s ctfs full paidjOct | 92% Sale | 91% B+. i918 "89 5s Registered. M-N 2 Oct '04)---. 
Repub of Cuba 58 ctfs full paid/sep| 103 Sale {103 03 '2/15¥/) 981, 103%s]] General gold 4 M-S U7 108 4) 
U > ou: Mexicos tf g 5s of 1sa9]@-J|# 974a...... 1979 Fy 04}. ..-11¢97 42 100% Registered..... M-S < Apr’vl 
$71 |hese Gre prices on the Liastsl| of $5 to &. Craig Valle; ist g 58 aim J< 112 May’v3 
State Securities R & A Div Astcon g 48..1989] J-J 44]102'2 Nov'04 
-1906/J-J -[102% Sep ’04/....11102 102% 2d consol g 48.......... 1989) J-J ly Sep 'U04 
1906} J-J 109% Oct *0U}. - Warm Spr Val 1st g 58..1941/M-5 106% Oct '02}. 
906] J-J 10249 Mar’02 Greenbrier Ry lst gu g 4s ’40|M-N 95 2 Sep ’04 96%, 95g 
19ZO}J-F] ~---0- eeoeeefhJ1 Mar’02)..../) 0. 2... Chie & Alt RK ret g 38..-1949 A-O “gi | 84° Nov'u4d Blig 85% 
Dist of Co ausben 3°658....1924/F-A 119% 179%, ailway 1st lien 34y8...1950) J-J Bateh BOQ = 82% bein B2% 
a new consol 4s..1914] J-J 102% 105 Registered... ........... OTS] .---00 000.) SB% Apr’OZ].---]]. 2... cece " 
enisineeinmnanees ° Chic B & Q—Ch & iad bs 1905 F-A ooee--| 104% Apr’UU}.---}}. 2... 2-6 
North Carolina consol: 48.1010 1922) F-A] 100% LULgiiv 1 lj 9y luz 
PLR 9}J-J Sale | 964 96%) 16) 91 96% 
So Carolina 4 is 2 -40 ‘ DT -d] a-ccce 200 --| 9049 Apr’04)..-./) 90y 91% 
be ed settlement 3s..1913 1949) J-J 105% anumeial 105% Aug’U4]----//105 103% 
puss pddegsyecgagoesrasnenn Iowa Div sink fund bs.-1919 A-O Tt th seeee-/ 109% Apr'U4)----//109% PUB 
virgiuia fund debt 2-38...1991 Sinking fund 4s........1919}A-O} 101 ...... 102 Nov’u4)----//L00% loot 
6s deferred Brown Bros ctfs. ——_ Extension ia11927 M-N} 10449 105%/1 06% Oct 'U4)----'|103 4 107 
Registered........ wees lD2TIM-N] 2.2222 22202-/105 DeOC'U3).--6]]... .eeeee 
Railroad Southwestern Div 4s....1921(M-S sreee-| LOU% Feb’04)-..-/]100° 100% 
labama Cent See So RB. Joint bonds See Great North 
jaba Midi See At Coast Line Deventure 5s....... -.---LVIS|M-N| 106% ....../108 Oct ’04).---//105 10840 
Albany os See Del & Hud Han & StJos consol 6s..1911/M-S] 112% 112% SS leg ee ti 112% 115 
Allcgie , AL. ey See Poun RR Chic & K Lil 1ste ft cur 6s.1907}J-D} 107 ‘9 ....../108 7105 % 1680 
Alleg & See Bult R & P 1934/4-0] 132927720. Aprevd wee-fft 29 
Anu Arbor 1s 7 48......41995)] Q-J esene-| 9B% 97% M-N) 11844 ....../117% Nov'04)..-./ ita 120 
Atch T & 5 Fe c= g 48...1095/A-O} 102% Sale |1U2% 103 iste: "1937|M-N] ............/120 Dec’Uz w*eelleceace sauce 
Registewed -.---cecsorone 95|A-O} 10219 Sale /102'g 1021) 99 103%1] Chic & Ind G Ry 1st 58.1936] J-Jd} 118% 22.02. 117 Sep ’v4}...-\/iT2ig 117 ~ 
“ie gas Q95|Nor| 94% Sale | BS Basluill sry -o8 Hoge mS, ne | 
jogistored ...........h1995 NOV] ------......) 82429Jan'U4]....// 8212 82%/1Chic Pe eae rat Gn 1967 J-J 182% 132% 3i1 126% 182%» 
QY5|M-N| 94 Sale| 92% 94 |163) 874, 95% Refunding gold 5s....... 1947|J-J 116% 1174) 25/111 117% 
BIF-Al 9¥'s......) 99 Aug’Ud!....// 98 100 Louisy N A & Ch 1st 68.1910) J-J 111% Nov'04)----//lu3 111% 
F-A) 99%......| 99% Oct '04]....]/ 99% 99% ]] Chic Mil & St Paul con 78 1906 J-J 184 Uct '04]----11169 184 
F-4| 0% 994g Nov'U4/.... Terminal gold 914\J-J 111 Oct 'U4]----]109 1 
F-A| 98% ......] 979 Sep ’04!.... J-J 110 4 Oct '04]----/]107% 1 lW4g 
F-A) ¥7%.. 97 "Ud |-206 oy 109 & J’ne’04)----//109 tg 1094» 
East Okla D MS| 974 v7% 99 | 3a -J 97% Oct 'U4]----/] 97% VB% 
Chic & St Louis lst 68..1915|M-S/| ...... cuabhe Cogusneulnendllin dems damit J-J 116% Apr’U3]----]]. 0... ---.- e 
Atl Knox & Nor Red ie ct J-D} 113 112% 112%) Wi1l2 112% iJ -J 116 Apr’O4)----//115% 119 
Atlantic Coast Ist g 48.A1Y52/M-S| 99% 98% 97%)/191) 91 100% Jed ~--|112% Sep '04]----|]1095 112% 
Charies & Sav lst g 78..1930)J-J| 137. ......|...... ........ ee eee ‘ J-J 117% 117%) 5/1 14% 117% 
Sav F & x, lst gold 68..1934)A-O} 126 36s Novis SU Bee J-J 112% Nov’04|----//109% 1124 
les guid 58............-1934/A-O} 113% ......]112% Jan 04 1724, 1724, J-J 187 19 d’ly U!1]-02-I], .. 0 ecocce 
id lat at gu gold 5s 1928|M-N/} 1122116 [114% Oct 04 lug 114% J-J 116% Oct ’04)----//116% 1184 
Bruns & W lst gu g4s193sjJ-J} 96 ...... "ly ’04)....1) 93 F J-J 106 Aug’U4)----|/LU6 106 
Sil Sp Oca &G gu g 40 1 1918 J-3) YT4a......] 97% Oct U4)....|| 97% 98 J-J 6 Mar’04|....//169 169 
Atlantic & Danv See South Ry J-d 113° Aug’04].--./|112% 113 
Atlantic & Yadk See South Ry Jed --|107% Oct 'Ud]----/1106 107% 
Austin & NW SeeSou Pacitic J-J 111% Oct 'U04).---//110% 112% 
ks Cato peter ig S's. poet J-J} 96 96%) 96 96%| 90]| 92% 963, % J-d lll Sep '04].--.//109% 112 
Regiatered..... o----A1925/Q-J] --.--. Samat 96 Nov’04/..--!] 92% 96 Wis & Minn Div gids. J-J 115% Sep 'U4].---//114 116 
Gold 4s ...... ° “Rivas A-O} 103% Sale |1U3% 1035, 123 100% iow Mil & No lst M L 6s.... J-D 112 Sep ’04]-....//110% 112 
Regisvered . h1943) et *102% ....../1L02% Nov’04]...-/]100 103 lst consol 68........... J-D 11814 Oct 'U4).-.-/1144 118% 
Conv deb 4s... ee eee LVLIIM-S| 10232... 10144 Oct ’04)..../) 97 bey Chic & Northw cons 7s8....1915)Q-F 130% Vet 'U4].---1/127% 180% 
PJun & M Div lst g3481925)M-N| 90% 91%) 92% Oct '04)....// 8749 92%]] Kxtension 48...... 1886-1920] b-A 104% J’ne'U4)----}}102% 105 
PLE& W VaSysref — M-N/ ..-.--100 | 98% 99%! 15) go 1008 Registered....... i B-A 10255 May’04)-..-//102 2% 102 % 
Southw Div Jat g3'28..-19 5lJ-J} 92% Sale | 924 93 -~ 87% 93 General gold 3'98........ 1987|M-N 100 Oct '04)..--]) 964g 100% 
Registered ........... iiveo ¢3 ssecse OU 6 J’ly °U2] ....1],....2 2-000 Registered ........... Q-F 103 Nov'Utleccal].ccose senese 
Monou Riv lst gu g 58..1919)F-A| 107% 106 2 Mar’u4!..../105%210542]| Sinking fund 6s...187 1929) A-O 115% Nov'v4 1114118 
Cen Ohio BR lst ¢ g4498..1930)M-S} 108% --|108 Sep ’04)....//108 109% Registered....... 1879-1929|A-O -]111 4g Dec ’U3|.-.-]]...... ++. 
Pitts Clev & Tol lst g 68 1922/A-O} 119 [L112 % Mar’04)....1/119% 122 Sinking fund 58...1879-1929|A-O "1109% Oct '04]----1084 170% 
Pitts & West let g 4s...1917/J-J| llu .-|100 100 2) 98 100 Registered....... 1879-1929|A-O .-|LU7) Mar’04}.--./]106 107 
P M & Co certis.......... weee] seers ceeee-/LUU Sep '04]...-//100 100 Debenture 5s..... els 1 M-N 103% Nov'04]..--/]103% 108 
Bat Creek & 8 See Mich Cent Registered...........-- 1909|M-N 104 Mar’v4|-.--/]104 104% 
beech Creek SeeN YC & H ag ee Din cnsossesecs 1921/A-O 110% Oct "04)...-|/107 49 11044 
Bellev & Car See Lilinvis Cent Oh... sacccoce +--1921/A-O 108% Jan '04)----//108% 108% 
Bkiyu & Montauk See Loug | sinking fu fund deb 5s..... 1933|M-N lls. J'ly Pal 1154118 
Bruns & West See Ati Coast L ee, ee 1933|M-N 114 4gJ'ue'04)...-//114 4 116 
Buitalo N Y & Erie aay ere Des Mo & Minn lst 78..1907| F-A . ane dee Dies 
Buttalo R & P geu gw 88!) 21937) M-S 114% Nov’04}.... 138% 117%]| Milw & Madison lst 6s..1905|/M-S 1U4y° “tail “Ti04 ig 10455 
All & West lat g 46 #0).1995]A-O] 100 rrr} ed North Ihnois 1st 58....1910/M-S 105% May’04!. -| LUD ‘2 10544 
Cl & Mah 1st gu g5s..2.1943] J-J 103) Apr’v7}. Ott C F & St Paul 1st 58 1909|/M-5 105% Nov’03|----|]..- 
Roch & Pitts a & 6s...1921/F-A 121% Mar’04). 212l%2]] Winona & St Pet 2d 7s..1907/M-N 100% J'ne'04).. i y iidia 
Consol lat g 68........ “ig2z|J-D| W3 4s Aug U4]....// 12143 124 Mil LS do West 1st g 6s 1921)/M-N lus | 4 196% 120% 
Buttalo & South west See Eric * | | Ext & Imp sfund g 5s 1929 F-A 119% 11934) LU) iy 11% 
Butt & Susq lst ref g 48.d1951/J-J| 97 ...... 99% Oct ’04]....!) 97's 100% Asiliand Div lst g 68..1925|M-5 sy ae ae 
Bur Cedar RK & No lst 58.1900) J-D yg 8 203% Hotes 1US 4g) LLU 144 103% Mich Div lst ¢6s...... 19: 24 J-d 1B1% = 131%! “ilhixiag ivi 
Con 1st & col trusty 5s8..1934/A-0) 11 22 Sep '04)....//125% 122 Convertible deb 58....1907| F-A 103 Apr’04!....|[lu3— 103 
Registered............. 1934/A-O 4 130% RT ee ee OS PRP 1911|M-N Ui 
CRIF&N W Istgu5ds.1921/A-0 112% Sep ’v4)..../)110%21124]/Chic Rock Isi & Pac Or aof +4 ¢ J-d iZi4%, 1207 
M & StL let gu g 8....1927| J-D divetad>-saagiil Registered............. 17|J-J 120 124 
Yanada South 1st 5s..... 190s} J-J | 2102 2 LUG General gold 4s. met J-d 101 106 
 { eee ‘ 3)M- S| 19/1045, 109 Rewistered............. 1yss| d-Jd ) eae 
Registered. . aS 105 1lU74&1} Coll suet Series C 4s .. 1905|M-N 101% 101% 
Carl & Shawn See H4 191u/M-N 97 «97 
Carolina Cent See Seab Air L | M-N 95 96 
Carthage d& Ad See NYC & H | 5] N 93 93 
Ced RIaF&N seeBCR&N i} P4 -1918/M-N 90 =O 
Cen Brauch U Plstg4s...194e}/J-D) 935 ......) 9549 95%) 1; 90 96 Chic k 1 & Pac RR ds-2002 M-N 66% 82% 
Cen Branch Ry See Mo Pac I] Registered... -2002/M N! 70% iis 
Cen RK & Bot Ga col g 58 1937 ae deuccial kag "04)....'|1065 112% Coll trust gold raat ios M-S Ti 
Cent ot Ga RR helene, F. A ----.|120% Oct *ud)....|/1 1645 120% Choc Ok & G gen g ds. olvlylJs-Jd ‘ e iecen 104% 105 
Consvi gold 58.... 1945|M- NI 172 Sale 11% 112 |i00/103% 114 Consol gold 53.........1952|M-N} 102% 20... 103% Jan ’04 --|[lus ponte 
Registered...... no oes! M-f ee CU, ne "U4) ainel U5 4 107 Des M & FULD lst weenees av-d OY Ie 5% Oct '03). osenes 
ist pref mcome g 5s “p1943 [vet | “92” "Bale } 904 Qj 1s) 65% ¥3 Co, re 1905) J-Jd]  Yb% 101 | 95 Sep ’04). “6 4 
2d pret income g 58....p1945)0ct |*...... TI% 72 33/28 74% Extension 48 --- 1905) 5-3] 99 22... 98 Jan's oe "| V3% 
3d pret come g 5s....p194510ct |*...2.. éa ly 61 6L “| 18 6532 Keok & Des M 1st 5s....1923|A-O] 103 27727: 100% J’ly U4)... 104 4 108% 
MISCELLANEOUS BONDs—Continued on Next VPage. 
Street Kailway | | Street Kailway | | 
Brookiyn Rap Tr g 5s..... 1945)A-O} 107% Sale i07% 108 || 8, 994108 |/MetSt R ¥~{ Comsat g 482002, A-O} 92 Sale | 91% 92 | 57/89 92: 
ist refund conv g 4s....2 N02 J-J| R54 Sale | 847% «= 85% /7H1) T2%, B53, Lex AV & P F lst gu ¢581993/M-S| 116% ...... 1155 Sep ’04)....)/114 117% 
Bk City lst con 58.1916, 1941/J-J| 109% Sale 10349 luv) © 210743110 Third Ave RL con gu 4s 2 2000) J- -J 95 Sale | 74 98 v + fs 99% 
Bk Q Co& 5S con eu 60.1041 > es - 100 105% Nov’04)....)100 106 Third Ave Ry 1st g 5s..1937/J-J3 --j/116 oH 
Bklyu Un El lst g 4-58.1950/F-A; 110 11 lly 110%; 25)100 111 Met WS E1(C hic) lst g |F-A .-|| 94 
dings Co El Ist g4s....1049/F-A| 93 baie 23 93 7ul 32. 93 Mil Ei Ry & L 30-yr g 5 i) F-A 
Nassau “lec gu g 4s. Sli v-J| *o8'g Bie] BY 90 15}| 714 90 Minn st Ry Istcon g Vi J-J 
City & 8 Ry Balt lst ¢ rE Sa, EE FRE ee stJo Ry Lt H&P Is-g 5s. oo Ee er ee ae a ese 
Coun Ry & L1ist& rel ¢ 4 ‘9: J-J _ ewes vo vy || yo 99 St Paul City Cab con g ds. 1937 J-J} 110%115 |llu JS’ly’u4)...J//L10 110 
Deu Con Tr Co lat g 58...1933)A-O] ............| 95 J’ne "00. .-+- --+---]] Underground Elec Rys of Lon- 
Deu Tram Co con g 68..1V1U) Jd-J3] 106%.. SD don Profit sharing 6s...1908)J-D) 99%Sale | 99%, 99%/552)) 99% 99% 
Met Ky Co 1st gu g 68..1911)Jd-J] .... I. Umion iti (Chic) lst g 58..1945/A-O)} 2.2... ...... 1RGO*s DOG DG)... Moaccee carets 
Det Cit St Ky lstcon g5s.1905/ J-J hee United RRs San Frsf{4s.1927/A-O] 8 Saie | 86 36's) 50)) 7549 86» 
Gr Rapids Ry 1st g ds...a116})J-D ees United Rys St L lst g 48.1984] J-J} 22... - 574%) 87% 874) Sil Tg 87% 
Louis Ky Co lst con g bs. 1930] J-J acai LUs ere W Chic St 40-yr cons g 58.1U936/M-N] ............] YY Dec’97] ...]]...........6 
Met St Ky gen col tr g 58.1497) F-A} 117%, 11 23)/112 - a 
Bway & 7th Av lsteg581943/J-D] 117 119 |L16 we -[fl 12 Gas and Electric Light 
Coié& YthAvist gu g 58.19N5}M-S} 119% 120% iis New'bd 115 ee LO Oe a eee ee ce ee ree o 
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*No price Friday; latest price this week. @DueJan d Due Apr eDue May gDueJ'ne ADueJ'ly «Due Aug oDue Oct p Due Nov gas sale — 
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2190 Bond Record—Continued—Page 2 [VOL, LXXIx, 
u > bed q . 3 * 
BONDS zs Price Week's | Range BONDS ss Week's |S~z|| Range 
M. Y. STOCK EXCHANGE |&S5 Friday Range or |52! Since N. Y. STOCK EXCHANGE /|%5 Range or |3z Since 
Week ENDING Nov 13 9 Nov 18 Last Sale |%Z | January 1 WEEK ENDING Nov 18 ss Last Sale IS January 1 
Chic& StL See Atch T & Sa Fe Bid Ask\Low High|No||Low High|| trie & Pitts See Penn Co Low High| No|\\Low High 
Chic St L& NO See iil Cent Evans & T H lst cons 6s. 1921/J-J 123 Nov’04 123 
Chic St L& Pitts See Penn Ce jes eneral gold 58......1942/A-O 106 Oct ’04 107s 
Chic St P M & O con 68...1930) J-D 33/130 135 fernon lst gold 68..1923|A-O i; er, . Se eeu 
Cons 6s reduced to 348.1430) J-D 13]. i wasese gecces Suil Co Branch lat g 58.1930) A-0 104 Oct "04). 104 
Ch St P & Minn batts ete M-N “Ti 130% 132's/| Ev & Ind lstcon gu g 68..1926) J-J 107% «107% 107% 
Ner Wisconsin lst 68...1940) J.J . 129% 129% fargo & So SeeChM & StP 
St P & S City lst g 68...1910/Aa-0 20/120 123% lint& PereM See Pere Mar 
Chicago Ter Trans g 48.. --1947| J J 69|| 72%, 84 FlaC & Penin See Sea Air Line 
Chic & West Ind gen g 68 71932] Q-M| wlio 1114]] Fort St U D Co 1st g 498.1941) J-J} ;----. .-... 105 Mar’9§)..-.-||...... ..--. 
Chic & W Mich See Pere Marg Ft W & Den C Ist g6s....1921/J-D) 119% 1124%/111 111 41025, 111% 
Choe O & Gulf Bee © RU&P Ft W & Rio Gr lst g4s...1928|J-J| 85% 87 | 86% 86% | 71 86% 
Cin H & D consol sf 78...1905/A 104% Deo’03)..../]. .... snail ( ‘alHar&SA SeeSoPacCo 
2d gold 4%98.............. 937] J hit ke >” Ose gees Val H & H of 1882 1st 58.1913/A-O} -.---- .2----|103 Oct ’04]..../1101% 104%, 
Cin D & I lst gu g 58...1941|M- 113% J’ly'04)..../)1114113\]|Georgia & Ala See Sea A Line 
Cin I & W lsat gu g 4#.1953) 4 99 Nov’04|..../| 97  99%||GaCaré& Nor See Sea A Line 
CIStL&cC seeCCC&stl Georgia Pacitic See So Ry 
Cims&C SeeCCCstL Gila VG& Nor See So Pac Co 
Cilearticld &@ Mah SeeBRE&I Gouv & Oswegat See N Y Cent 
tev Cin C & St L gen ¢ 48 1993) u-D 103 103% a6 95% 103%/|Grand Rap & Ind See Penn BB 
Caire Div lst gold 48....193%| J-J 10044201 100 J’ly04)....|) 99% 1OL4||Gray’s Pt Term See St LS W 
Cin W & M Div Ist ¢4s.1991/ 3-4 ‘g......| US's J’ly’04/..../] 98 984s/]Gt Nor—C B& Q coll tr4s 1931 J-J| 100% Sale [100% 101%/2431)) 9041014 
@t L Div in col tr g 48..1990|M-N] ------ 1 101%, Sep '04}....]] 99% 103 Registered.h ..........- 921/Q-J| ------100 | 99 lov | 34) 90 lou 
PP RIE 1990|M-N] -----+..-.../100 Oct ’U4)..../| 99 100 |/Greenbrier Ry See Ches _ 9) 
rer Col Div lst g 48..1940/M-$} 96 ...... =. SS Bape Guilt 3 I lepret St g be b1952/J-J| 105% Sale 104% 105%) 46/102 105% 
W Val Div let g4s...1940)J-J} 100% ...... 94% Aug’03}...-//............ an&StJo SeCB&Q 
Cist L&C consol 6s..1920 me | 104% ......1105 Jan’04)..../}105 105 ousatonic SeeN YNH&H 
let OO once ; 61Q-F| 100% ...... 100 Nov’04|....//100 103 || Hock Val letconsol g é1s8. 1999/y-y] 111 Sale |110% 111 | 3910 Stal 
Registered ......... 7k1936 oF 200S00 coccechcccose 0 -cesessocesllccccce seccse Registered... eLDVO] T- J] ---e0e oo00-- 10519 J’ ly U4].---//105% ue 
Cin § & Cl con Ist g 58..1928)J-J} 113 ....../115%J’ne’04).... 110%S118% Co ‘é - V ist ext g is.-1948 A-O] --200- --0e-- 100% Apr’04/.... loo luo 
CCC & I consol 7s...... 4) J-D} 125 ...... Bee FA ced cccce cance Houst E& W Tex See So Pac 
Coneol sink fund 7s....1 J-D] <--200 -20-e- secee secescce|+ coll. cccce seocee Houst & Tex Cen See So Pac Co 
consol gold 68.1934) J-J 133% ...... i360 Sep 04 ....{|128° 130 llinois Cansuet lst 6 40..199 J-J 118 WNov’04]....//113 115 
Registered........... 1OBELS-F] <cccce cccccclaccces seeecces baw Regist 1951) J-J I EA 
ud Bl & W ist pref 4s. 1940 A-O| 98%...... tetiegeanedinte ocoedl. lst gold 38. J-J -++-//10144 102 
O In 1a W iat pf 58...d193#) Q-J 4 Te cansen ceesce coccccce|c cecil. cccce ccccce giste J-J Dh ceed. cccce coccce 
Peo & East lst con 48...1940/A-0|* ------ 99 | 99 99° 1} v5 100% Extended lst ¢34s A-O —S seeegea 
Apr| _70'sSale | 70 71L%/126) 58 T71l‘*ei] 1st gold 3usterling. M-S * 0 
a Lor A-O - neater 112'g Feb’v4)..../|112'2112%/] Coll Trust gold 4s. A-O --++|1102 4 106 
‘Clev See Re 2 A-O 0ecMacence seose 
Clev & al g5s...1938)/y.g| 116 ...... 116 Feb’04)..../116 116 LN 3) M-N 2102 106" 
Clew & Pitta See Penn Co i Registered... ... 3|M-N ----//101 101 
Sod 724 Sale | 71 727%%/434)| 56 72%}| Caire Bridge gold -1950} J -D see ace sceese 
F-A| &8 Sale | 88 89 |203)) 82 90 Louisville Div gold 3'98.1953/J-s ----l] 931 96% 
fa y Muidie Div reg 5s. 1921|/F-A sees oasaee 
Goi & Hock Val See Hock >? Omaha v let g 3s. -1951/F-A j4].... BAK +4 
CoiCenn & Term See N & W St Louis Div gold 38....1951|J-J 5 85% 
Genn & Pas sve 3 let oe on. Ie ay: A-Q] ceccce coceccfocccce cocccese|s<+-[ecccce coccce Registered. -1951|J-J os 
Ly So Gold 348... - J-J 93 «195 
allas Registe 1951/J-J henene connes 
M-S 10914, Oct '04).... A08%o? 12%]] Spring Div 1st g 3 iys...1951|J-J -|1 \ mean aimee 
M-N 130 J’ly’04)....//127%4 130 eastern Lines lat « 48..188 F-A| 106% 1 1054, 107% 
J-D 130% Aug’04)....//128% 133 Bellev & Car lst 6s.....1923] J-D/*125 1274 . 1244124% 
J-D . ey SE PRR Carb & Shaw list g 48...1932/M-8/ 114 ......| 90 Now'M#}...-1). 0... 2.2... 
SF ere aE ERE eRe qIETAy Chic St L&NOg 5s...198 J-D 134% - coccce{ 119 Mov’ OS)...-1f....0- e-cace 
ded 129 Aug’04)..../}127 129% SDH ISB ccccee 119%, Mar’04).... 11g 119% 
3\F-A 114% J’ ly 04)... L114 115% J-D = eeeee-| 93% May’04/.... 
3iM-N 102 4 Nov’4/8 10)/100% 106% ed J-D esse cocce-|ecepee cocceccsioces 9° eecene 
oe Sia <* ¥ let 78..1906)A-0 1084 J’ly 04)... .)/ LOB 100% Memph Div lst g45...1951/J-D| 106% _--.. 104%, Sep 04)... 10a 104% 
arren letref gu g: 4 -2000/ F-A [102 Feb’03}..../]..0... ----.- St L Sou lst g 4s....1931)M-S} 1027g1044/103 MNov’04/..../1024 103 
Del & Hud as Pa Liv 7s. son) M-S 133% Mar’U4)....)/ 138% 137oij iu UL & West SeeCCC& St L 
Registered............. 7|M-S 138 Aug’U1]....||..00. ------ Inu Dec & W ist g 5s..... 1935) J-J sory 111 |106 Mar’04)..../j106 106 
Alb & sus ae gu 7s. 1900 A-O 06 J'ne’04]..../)105 4s 108 lst guar gold 58...... 1935] J-J| 100% ....../107% Deo’U2]....1). 2... .... 
( G@aar gold 68........... ibea A-O 104 May’04)..../}104 106 Ind th & Ila let g 4s...... 1950\ J-J 999 ......| DDS 04)..../) 98 101 
Registered........... 16) A-O {103 Apr’04)....//108 108 int & Great Nor st 66-1919 M-N} 119 ...... 122 Oct '04)....//1185 122 
Rens & Saratoga lst eaten M-N 148% Ont 04)..../142 146% 2a gold oe -1909|M-S 100 ------[100% 100% 9 97 100% 
Registered............- 1VZ1IM-N] ------ ....-- 147 ‘9 J’ne’02)... I] cee. «---- 3d go’ .-1921)M-S oe ccsese 68 71 15] 68 71 
Del Riv RR Bridge See Pa RK Iowa eCentral ist goid Ss. 1539 J-D} 1144...... 114% Oct "04]..../) 109 4g 114% 
Denv & K Gr lst con g 48.1936) y-s| 101 Sale (101 101%} 18'] 96%, 101% Detantios 64... ‘eee: 1951|M-S|; 36 88%) 88 Nov’O4!..../| 85 sy 
Consol goid 498.........193t)/y-J} 109 ...... 104% J’ly “od Sad ie '4 1044] | Jefferson R ori 
Improvement gold 58...1928| J-b]| 1094 1104)107% Nov’04]....//103 109 alA&GR pty Ls &MS 
Bio Gr West lat g 48....1939/J-y| Y8uraie | 994 LOO! 227i] 94 101 an & Mich See Tol& OC 
Couso! and coi trust 4s 1949 A.O}* .----- BUY) BS, 89g} 8x|| 83 91 KC S&M SeeStL&srFr 
Utah Cent lst gu g 48 @1917/A-O] .....- ...... FE BOR Wa cc cdccces ccsucs hy BE te See St L&S Fi 
Rie Gr So gu See Rio Gr So Kan C & Pac See M K & T 
Den & 5 West gen sg 5810920) J-D| ~-.---.....-| 24 May’O4)..../) 24 36 || Kan City Son ist gold 38..1950/a-0| 72%4Sale | 72 72%) 18 68 73% 
Dea Moai& FtbD sSeeCKR&1P Registered............... 1950] A-O} «----- «0 eo-| 63 Oct 'OU)....]. 2... concen 
Dea M & Minn SeeCh& NW Kentucky Cent See rr N 
Des Moi Un Ry lst g 58..1917 M-N] «---- © eeanes 110 Sep ’04/..../) 9944110 Keok & Des Mo SeeCRI&P 
Met M & ‘luli See LS& M So Knoxville & Ohio See So Ry 
Met & Mack lat lien g 48.1995) J-D 100 Sep ’04/..../| 98 100 ake Erie & W Ist g 5s..1937/ J-J| 1194120 [119% Nov'04l.... 
GQOEE G6. ccccecoccccccosese 1995) J-D -| 95% Now’04)..../| ¥2'y 96 ly PS eee 1941l J-J Cl 112% Novw’U4].... 
Met Sou let g 46.......... 1951) J-D = 63 | 50) 37 North Ohio 1st gu g 5s..1945) 4-0 110% 1274/1164 Now’v4---- 
Gti Sou Div ist g 48...1941/M-S 86%| 61) 66% $6%//L Sho& MichS See N Y Cent 
Oeil dé lrou Kange letis. -1937 A-O ‘hid Nov’@4!....//109% 114 Lehigh Val (Pa) coll g 58.1997|M-N| 107% ....../107% May’04/.... 
A-O ° dwiate Saeed eg ot Y¥ let gu g 498.1940) J-45) 110% --|110% Nov’04!... 
J.J : an os Registered............... 1940) J.-J} 103% 1u5 Jan’04}... 
ul Se Shore & Atl g 58..1937) J-J 13% Sep *04)"-7 1134]| Leh Ter Ry lst gu g 5s. 194) A-O} 116 116 Anug’04]... 
~sstof Minn SeeStPM&M Registerec __ ee 1941/A-O} lll 10% ty Oct *9Y)... 
4eet Ven Vad Ga See So Ry eh V Coal Go Tst gu g 58. 1933 J-J} liz -|111 Sep’)... 
tn Jeol & Kast lst g58.1941)M-N/ 115 ...... 117% Oct 'O4)....)/113 117% = 5 a2 lst guar g 48..1945|M-S 97% 99 A eee 
@lm Cort d& No See Leh& NY | 945|M-S as 
tric Ist ext gold 4s........ 1947|M-N/} 106 ...... 114 J’ne’04)....)/114 114 3. A-O ‘ 
2c ext gold 58............ 1Y1Y¥/M-S} ll4%...... |113% Jray U4)... .1/112% 113% soll guar ees .-1914)Aa-O awd 
Sd ext gol 4'98.......... 1V23/M-S| 109% i105} 09% Sep U4)... |] 10844 111 Leh & Hud KR See Centof N J 
@th oxt golu 5s........... 1Y2QViA-O} 114%...... 111 May’04/....//111 114%]| Leh & Wilkesb See Centof N J 
Sth ext gold 48........... 192s) J-D 1U2 45 sneinel 103 "9 Sep ’04)....//103% 10344]| Leroy & Caney Val See MoP 
Ast consol gold 78........ 1920) M-S ise 136%/134% Nov'04!.... 113145 1g 13549/] Long Dock See Erie 
Rat consol g fund 7s.....1920|/M-S} 132 13 U3)... i] PEERS». Long Isl’d—1st con g 58.h1931)Q-J 326% 218 116% Oct 04) ...116 118 
rive let con g 48 prior... 1996) J-J ul 27)| 96% 101% lst consol gold 4s8...... A1931 $315 ascecclecesce Sosceneenss osocccee goc-ce 
degiatered...........0- LO9G) d-Jd | ..-.00 ....-. |....|| 98'g 98% General gold 4s..........1938] J-D 102% Sale 102% 103 5), 98 1038 
wet-consel gen lien g 43.. 1906) J-J vl ‘ Sale | 90%, 92 |1483)| R4 92 Ferry gold 4'98.......... 1922|M-S} 101% 100 Oct '04)....//100 101% 
Begistered............. LYE] J-J/*. 838 88 §8 | |) 85% 88 GON 48... .ccccccccccocces 1932] J-D 99% Oct ’04 99% 99% 
Penn coll g 48........ 1951) F-A “35 “Bale | 94 \% 95% |47 2! 8% 95% Unified gold 4s .......... 1949/M-S 967% 102% 
Sut! N Y & Erie lst 7s8..1016/ J-b 127% 127 1/125% 1274 Debenture gold 58....... 1934] J-D' 
Baiés W gold ts...... 190s) J-J dieahtink deanna i ae aa Guar ref gold 48......... 1949/M-S 
Chic & Erie lst gold 58..1982/M-N 122 122 g ba 16 123 > | n oe Mont lat g 6s..1911 1]M-S 
fel BR let gu g 58....a190¥/A-O .|103 Oct ’04). RUB FOB BH BC BOrccccccccccccccssce 1911|M-S 
Lewag Dock consol g 68..1035/A-0 --|132 Apr’ 04/.-2"||130 132 N Y ‘Ba M B Istcon g 58 1935) A-O 
eald KR lst cur gu bs.1 M-N ll3 J'ly 04). 1134 118% NY@&RB lat g ds.....1927|N-S 
Deck & Imp lst cur 6s..1913]J-J 113% Nov’03}....||...... .----- Sarah fetes cael 5801932 gd 
RM Y & Green L gu g ds.1 M-N 108 4 Jan 04)... 1/108 4 108 '9|} Louisiana & Ark Ist g 58. 1927|M-S 
& Y¥ Sus & W 1st ref 5s.1937/| J-J 1154 Oct "v4). Louisv & Nashv gen g 68.19: 30] J -D 
2d @oki 49a. ........... Y37| F-A ee 102 “? 98 102 Gold 5s. eecccee cee 1 937TIM-N 
<zoueral gold 58........1940) F-A 107% Nov'04)....//101% 107% Unitied goid 4s.......... 1¥40) J-J | : 
Terminal! lst gold 58...1943/M-N 117 Oct 04). * 113% 1 17 Registered............. oS eee 1101 % J’ne’04]....1]1017% 101% 
ri Rees $5,000 each. [1943/M-N] _ 0... PETA, OE ETE Coll trust gold 58........1931)M-N] ...... 114 /116% Oct "04 lug 1lb%S 
-@ Mid RRotNJ Ist g6s.1910)A-O] 109197 1108% Oct 0a) hoay itis 6-20-yr col tr deed g 48. 1923/A-O| VY7%gSale | V7 977%|373]| 96% Y9% 
Wik #& Ea lst gu g58.1942/ J-b] 112 |1111 Oct 04). ...106% 111% EH & Nash 1st g 6s....1919/J-D _ rr }115% Now’04]....jj/1114 115% 
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Giaxs and Electric Light 
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Bkiyn U Gas lst con g 58.1045|M-N/ 116 


Batalo Gas isi ¢ 58.......104; 

‘Conse! Gas conv deb ts "71909 
‘Weusuim Gas See PG & CCo 

 Detroa Cay Gas g 5s -- 1923 
Det Gas Co con lst g 191s 
Je 2110 Ben See K CoE L & P 
Be tkiilli SeNYG& ELH & P 
By G LN ¥ lstcon g 58..193: 
Eq G.& Buel See PG & CCo 
G@aed lec Berg Coc ¢ 58.1949 
ea hkactric deb « 3'8..1942 






A-O 60 
J-J) 187% 


J-J 






@r Kays LCo lst g 5s. 2.1915] F-A 


+ idles cdaveees Ce Gas ist ¢ 538..1049 
Kai City (Mo) Gas lst g 53 1922 
wR ines Oo Kl Lick P g 58...1937 
Purchase money 6s...... 1997 





Bu 4/ Li Bka lstoon g 4s 1939 


-O| 108%, 
A-O} 123 
J-J| 96 








Sale 
68% 
2 Sale 


} 


.- 112 Nov’03). 
61% Oct ’01 


7 
115% a9 | 12)1 
69 Nov 

1s7 138 seri 
99% Nov’ o4| 
1u5  J’ne’U3}.. 








109 Oct 04). oh 
100 Oct ’04)-...)|1 


125 


129), Ang *04)....//1 
v6% Oct 04)... 












| 17% 122% 
93% 96 


39% 227% 
54 vi 
Fy 1929 ry 

95% 100 


SE 


y 
03% 109” 
00 ~ 100 


96% 











Gins and Electric Light | 
Lac Gas Lof St L Ist so €1919 Q-F 
Milwaukee Gas L 1st 48..1927/M-N 
Mat Fuei Gas Co See v co Gas} 
NYGELH& P g 5s...1948)J-D 

Purchase money g 48...1049/ F-A 

Ed El [ll lst conv g 5s. “1910/M-S 

lst consol gold 5s. ‘ 
NY&QE!I L&P ist con £ 581930} F-A 
N Y & Rich Gas Ist g 58.1921/M-N 
Peo Gas & C 2d gu g 68..1904)J-D 
lstcon gold 68........... 1943) A-O 
Refunding gold 5 -1947|M-S 









108% Sale 108% soya! 


eesaas Jly’v: 
113%, Sale lay —_ 


95% Sale | 95 


104% 105 [105% r w “od. 





ee 1204 J’ne’ r04|. 


1U5 107/101 Mayv4! 
me -|100 Mar'04 








ChG-Lé& Cke isteueée 1937|J-J| 109 he 8% «109 

Con G Coof Ch lst gu g5s.'36/J-D) 107% 108% a Oct *04}. 

Eq G & F Ch lst gu g 68.1905) J-J| 102%..... 102% Nov’04}. 

Mu Fuel Gas 1st gu g 58.1947|M-N/*..... -104 |104 Nov’04!. 
Syracuse Lighting lat g 5s8.’51/J-D} 1 ae ee < 
Trenton G & El lst g 58..1949|M-5} 105% ...... 109°” Feb’0i}.-7 


|: 


4) pee bon 
voy 


32 105% 113% 
43) 90 96% 














* No pouce Friday; latest bidandasked this week. gDueJan }Due Feb dDueApr eDue May ADueJ'ly «Due Aug oDue Oct ¢Due Dec sOption sale 
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s “ > bed 
BONDS x3 Week's \3xi] Xanye BONDS =3| Price Week's Sul] Range 
N. Y. STOCK EXCHANGE % . Range or es Since N. Y. STOCK EXCHANGE St Frida Range or |35 Ntnce 
WEEK ENDING Nov 18 Se Last Sale |S<2)\ January 1 WEEK ENDING Nov 18 Sa| Novl Last Saie |(22Z)\ January 2 
Louisvy & Nashv—/ Continued ) Low High| Ne||\Low HighiiN Y Cent & H R—(Continued ) Bid Ask\| Low High| No\\bLow Jiigr 
L Cin ry? Lex gold 4198...1931|/M-N 105% Nov’04}.... age 105 Moh & Mal lst gu ¢ 48..1991|/M-S| 104% ...... 107% re 
N O& M 1st gold 6s8....1930) J-J 130% Oct 04) .../12341804]] NJ June R gu ist 48...1986/F-A|] 104 B Pp) LE Mia 
N ° ¢ M 24 gold 6s.....1930) 3-4 asa i peedlcescce coosde N Y& Pu lst con gu g4s 1993/A-O} 101 ° : ” 
Pensacola Div gold 68..-1920 M.S --}116% Mar’02).... amen Nor & Mont lst gu g 58.1916/A-O} 100 es 
st L —«~4 lst gold 6s..... 1921|/M-S 122) Apr’04).... i19” “i329 West —— 1st 48 gu...2361/J-J} 109 Sale /109 108% “1s 106% 109 ip 
SOD TR, nc csencnsee 1930 M-S -] TE PMC OZ). cocll. .cce coccce Registered............. 2361\ J-J 108% Les] B15 y 109 
Hender Bdge lstsfg6s.1931)/M-S 113. Novw’99)....H). 2... 22... Lakes nee gatos... ee J-D 1014 Novw'04)....]) 92 101 
Kentucky Cent gold 48..1987|J-J te eae oat 97% 1014 Registered. 1997/1 J-D 100% Oct 04) .-/) 98 100%, 
L&N & M&M 1st g@4981945)/M-S 107 's Oct *04)....1/105 2 107% Debenture g 4s.. 19L8)M-S VSty 101% 
Lé& N-South M joint 48.1952) 3-3 95% 7 89 86987 Det Mon & Tol 1st 7s. “1906 F-A Lnawad ae 
Registered... .........-.1952|/J-J slp anade qncsacsettetdn acceso gaenes Ka A&G Ristgucds.1938\J-J 
N Fla&s lst gu g 58.. -1937|/F-A 117 J’ly’04)...-//115 117% Mahon C’! RR Ist 58..1934|J-J 
Pens & Ati lst gu g 68..1921/F-A 5 Jan '04}....//115 115 Pitts McK & Y 1st gu 68.1932|J-J 
8S & N Ala con gu g 58..1936)F-A 117) J’ly04)....//112 117 , en 934) J-J er 
Sink fund gold 6s...... 1910} A-O} 107% ...... 110 Mar’03}....]]...... ....0. McKees & B V lst g 631918) J-J see +s. 
L & Jet! Bdge Co ie 48..1945)M-8; 93% ...... Y5% Oct ’04)...-/| DLig 99 a Cent lst consol 68.1909|)M-S 109% on "04).... Ty lige 
Pain orem  -«£  f # ££ °° 4z;- Gi "Til  Biitatianstnaaiedacehane 31|M-S -|121 "04|-..- 122 
N ahon Coal SeeLS& MS . “ikegistered asth sedan 931 95 121 Ty "01 seee{{121 221 
anhattan mg conacl 60.3900 A-O} L05 105%/195% 105%) =1/L0Ly 107% «,. seco ecqaceaquonsecoceso 940) J-J 1064 J tees een 106 %e 
Registered........... 1990} A-O} ...... ...... 103% Dec’U2}..../]........-.--1] | Regmtered........... 940) J-J 106% Nov'00 . i 
Metropol El 1st g 68....190x|J-J| 108% ...... 108% 108%) 107% 110%}] J La oe ieee % @ 3%s....... 1951)M-B] 95  ..200-Jecvece soreesee|- a 
Man S W Coloniz g 58....1934/J-Dj ..-... .....- scccce cosvcncce|-oedscccss cccess | rae 952\M-N 96% May'ud 96% 974e 
McK’pt& BV SeeN a, — ae Cé& Shas Sohn 38. OSV T-D) BR cccce].cccce 22200000 acess 
Metropolitan El See RY N Y & Hariem g 3'98...2000|M-N 100 Sep ’v2 ecenee 
Mex Cent consol gold 4s. -1911}/J3-J 85 ” Registe — ALARA: 000)/M-N Soca aoiee SS. 
1st consol income g 38.41939|J’ly 846) N Y & North Ist g 5s...1927|A-0 -|115% Sep "04 113° 115%» 
2d consol income g 38..a1939)J ‘ly 60) RW&Ocon lat ext 5s. h1922/A-0 119% Aug’(4 -l|L15% 119% 
Equip & coll — nooes 1917|A-0 sees Oswe & R 2d gu g 58...¢1915| F-A -|113% Jan ’0z 
2d series gold £ ert A-O : RW&OT Rist gu P '68.1918|M-N - 
Coll tr ¢ 428 1st ‘See. 907/ F-A 2 Utica & Bik Riv gu g48.1922)J-J . ide a pr'd - 104% 
Mex Internat lst con g4s. 1977 M-S : N Y Chic & St L 1st g 48.1937|/A-0 Os 102% 106 
Stamped querantesd....} 1977|M-S Registered..............- 937|A-O 101 Mar'0i!..--/101 10 
Mex North 1st gold = “a J-D N Y & Greenw Lake See Erie 
Mich Cent SeeN YC NY& N YC& Hud 
MidotNJ_ See Erie 3 NY Lack& W SeeDL& , 
MiLS& W ae ioe NYLE&W See Erie 
Mil & Mad See Chic & N W N Y& Long Br See CentofN J 
Mii & North See Ch M & St P NY@NE SeeNYNH&H 
Minn & St L 1st gold 78..1927| ¥-D 142 Dec’03)..-.))...... ....-- New York New Hav & Hart— 
lowa Ex 1st gold 7s.. 9) J-D Oct "04 111 113 Housatonic K con g 58..1937|M-N 181% Apr’03}- 
Pacitic Ex 1st gold 68...1921/A-0 120% Feb’04)...-//1209 1204]] NH & pee A, g 58..1918|M-N wecnes ccccccess® . . 
South West Ex latg is. 1910 J-D Ci. eS eee: NY&NE ist 7s -190) . J-J 101% Nov'(4}.---}/1 in LOL% 
1st consol gold 5s........ 1934|)M-N 17 Oct 04)....//113 118 EERE -1905} J-J -}102% Nov'U4]----//102% 102%) 
lst and refund gold 48..1949/M-8 97%) 21 95 98 |INY& North SeeNYC& H 
Minn & St Lgu SeeBCR&N NYO Wret lstg 4s. 91992 M-S} 104105 [104% 105/114 )100% 106%} 
MsStP&SSMeoongdintgu’3siJ-J 98% Nevw’04)....]) 97% 0% Regis $5,000 only. -G1992|M-S] -oneee eenee- OG US| -++-!| coe cocnen 
M& P latSsstpd4sint gu 1936) J-d] -.-.-- ..----].----- eens eee NY&Put SeeNYC&H 
MSSM&A istg4int gu 192U)J-J 103 Nov’V1j.... NY&RB See Long Island 
Minn Un seeStPM &M a NYS&W_ See Erie 
Mo Kan & Tex lst g 48...1990|J-Dj 103 Bale 1s 103 |339)) 96% 108 N ¥ Tex & M See So Pac Co 
S0 GOI OB. cesodsotanael g1990)F-A; 8613 87 61 57 | 44]) 75% Nor & South 1st g5s...... M-N 319 Al1sj11l 111 S110 122%) 
lst ext gold 58.. on 1944 M-N| 106 Sale 10385 107 |119 Hs 107 Nort & West gen am. t RS eee Pr, a peat 
St L Div Ist ref z48....2001/A-O| 87% Sale | 87 88 y) Improvem’t & ex i F-A 131 184/182 % Nov't4}.---||1832% 133% 
Dal & Wa list gu g 5s...1940)/M-N 102% essee x re cece 163 103% New River lst ie 6 ones 1932)A-0 Ft Rt ta Auy'()4|.---||1£25% —— 
Kan C & Pac Ist g48...1990|/F-A| 95 Sale 4% 5} 860 95 N & W Ry Ist con g 48.1996)A-0} 101 Sale /101 1U1 4} YS) BG 4y LOM 
Mo K & b lat gug 5s...1942)A-O] 110 ...... 109% Nov’ 04 — 10849112 3a Registered............. 199GIA-O} .---0- -20ee-| T4'Q Tidy) Ol] The » My 
M K & TofT lst gug5s.1942|M-S/ 109 Bale 1074 110 7il| 99 «(11 Pocah C & C joint 4s..1941/J-D) 96 86%) 95% V6) OU) BT Ig DB 
Sher Sh & So Ist gu g 58.1943/J-D} 105% ...... 106 Nov’04)....//100 108 CC& T lst gu g 5s...... 1922) J3-J| 100 ...... 112 Aug’\iij----112 112 
Missouri Pacific 3d 78..... 1906|M-N ioe 1U64s)109 Oct '04/....//106% 109 46/] Scio V & N E lst gu g 48 1989/M-N| 102% Sale (102 1024 8 99% los 
lst consol gold 68........ 1920)M-N] 121 ...... 120% 120%) 7//118%122%/) North Illinois See Chi & N W) 
Trust gold 5s stamped.a1917|M-S| 107 107%/106% 1lv7%4} 22/1104 109%]|/North Ohio See L Erie & W 
Registered ........... DAGLTI- BE acccce cvcccslsccece conccess -«--]|....-- ...---]] Nor Pac—Prior lien g 48..1997|/Q-J| 105 Sale [104% 105'.| 80')01% 2% 
let coll gold 58........... 1920) F-A| 109 Sale [108% 109 | 57/103% 109 Registered............. 1997/Q-J , 104% Oct 04)... -//101 108% 
Cent Br Ry lst gu g 48.1919/F-A} 95'9......) 95% 96 5 91%, vd ag lien gold Se....09007 -F 76 7544) 42) 70% 7 
Leroy &C VA List g 5s 1926/J-J| 101 es a Se htienmnedil a2047|Q-F G4 74) 5) 68% 75% 
Pac R of Mo lst ex g 48. 1938) F-A] 102 10% a «e101 103% sti Paul. pul Div g 4s....1096)J-D 9749 Aug’04)----/) O7% VIi% 
2d extended gold 5s. BR) J-J} 1 8 116 4j116 116 1/109 4116 Registered............. IBOGT -B) ccccce ccovcs}occcce cocccecs 6¢sanene conece 
St LIrM& Sgen con £581931/A-O 116% 116%) 1371114118 CB& Qecolitr4s SeeGt Nor 
Gen con stamp gtd g 58 1931/A-O 109% Oct °O5]....]]...... seecce StP&N P gen g 6s....1923/F-A 129% 125 
Unitied & ref gold 48..1929)J-J 944 96% he 84 96% Registered certitic’s..1923 QF 
Riv & G Div 1st g 48..1933/M-N v4Ay ¥7 |637/) 91 97 St Paul & Dul lst eenen -A 
mene aneodaceue een Bene Se Ree lls A-O 
Verdi V I & W lst g 58.1926|M-S dienoese pacapee bendlinnsedd caadeil lst consol gold 4s. J-D 
Mob & Birm prior lien g 68 1945) J -J 7 Piso eeee---: 111l‘1114s}{ Wash Cent lst g4s ea sees 3 
Mortgage gold 4s8........ 1945) J-J V5 Novw’04!..../) 91 95 Nor Pac Ter Co lst 1 eeaeee -J his Noe u4 lll 1 
MobJ & K C 1si cons g 58.1953) J-J 7 ae Nor Ry C: See So 
Mob & Ohio new gold 68..1927|J-D ives Novw’04!.... 123% 128]|Nor Wis SeeCSt P M A & 0) 
let extension ” ons 68..h1927 ila] 4 causes 121 Apr‘04}..../121 130 Nor & Mont See N Y Cent | 
General gold 48.......... 1933|M-S] ..-..- 97 6% 964 90 96% 8) Ind& W SeeCCC&8tL 
Montgom Div Tst g« 5s. "1947 F-A 5° Sppeenen 114% Sep ’04).... 1134 116% hio River RR 1st g 58.1936) J-D} 115 ...... 115% Now’04|}. 
St L & Cairo coll g a... 30) 97 aa --|101L Nov’04}....// 8893 101 General gold 58.......... 1937|/A-O} 112 1123/1111 Now'04 
Guaranteed g 48....... Bl J-J 10L eoeee-| Y8'a Now’'U3)...-|]...... sees. |}Ore & Cal See So Pac Co 
Md&Ocollds See peer on Ore RR & Nav See Un Pac 
Mohawk & Mal SeeNYC&H Ore Short Line See 
Monongahela Riv See B& Oswego & Rome See N YC 
Mont Cent See St PM & M OCF&StP SeeC&d 
Morgan’slLad&T Sees P Co pe Coast Co lat g 58....1946] J-D] 1124......j/1114 Oct ’04!. 
orris & Essex Law ac of Missour! See Mo Pac 
Jash Chat & St 8.1913)J-J 128% 128%) 7/120 124%]| Panama ists fund g49s..1917/A-0 1024 J’ne’04) 
1st consol gold'5e-.... 1923)A-0 -{115 115 85)/110% 115% Sink fund subsidy g 68..1910)/M-N 1 
Jas Se ory lst g 68..1923) J-J -1113  Deo’99}....]]...... ...-06 Penn Co—Guar lat g 4'98.1921/J-J 
MoM MW & At hae 6s..38t 7 J-J -}113%J’ne’04}....11113% 113% Registered............. 1921\J-J 
T&P Branch wet 6a 19 17|J-J 1130 J’ly’U4)..../113 113 Guar 39s coll trust reg M-S 
Nash Flor& Shef See L& N Guar 3 ‘9s coll tr ser B.. abe 
Natof Mex prior lien 448.1926) J.J 102% Aug’04|....100 103%]] Tr Co certif’s gu g 348. 1916 M-N 
let consol 4s............. 1951/A-O 80 $1 1g) 182 738 81% CStLe& P lst cou g 58.1932/A-0 
NewH&D SeNYNH&H Registered. A-O 
NJJunc RR See N Y Cent 2) J-J 
New & Cin Bdge See PennCo A-O 
NON Epriorlien Beep me A-O} 112% ...... snchibhhile occhniniiinitl M-N 
N Y Bkin & Man B )E-A 
N Y Centé& H Kivg 348. “i962 J-J| 100% 100%/100% 100% J-J 102 Nov’0v} 
1997/J-J| 100% Sale r 940) 5 -J -| 98% Apr’04]. 
5) J-D N&C Bdge gen gu g 4198 1945 J-J 
J-D Seve Laat 4...eee ° Aes A 
5|M-N Series B guar.......... 942)A-O [112% 
MN Series C nar. "1942 M-N O04]... 
F-A Series D 4s guar... --1945|M-N 104% Oct "OA. 
ered 8] F-A " Series E 3'9 guar g....1949|/ F-A 04). 
aieit Cent oa ¢ ga----1 F-A peed 35% 91% at - ~tahahahadea 78...1912)J3-J 1 Oct '02 ean tee 
SiPEacuscccoccese 1998) F-A C—O Be pete: rt psscccosesessccocess 1912\/J-J 121 aa 1 coool) + he 
a Greek lst gu g 4s. 1208 J-J 108% 1083 |106'sJ’ly’04)....)/104 106's 3a 4 pesinseeeneennecie h1912)A-O0 4 1» eos sees ae 
Registered............. G}J-J} 10t%......)102 Mar’04/....//102 102 Penn RR lst real est g 48.1023|M-N 104% 1007's 
2d gu gold 5s.......... 1938 J-d \e Consol sterling g 68.....1905|J-J nine aie is booms “ee wipe 
Beech Cr Ext let g 3 98 01951/A-O Con currency 6s pitted oe osneae dhnanged specnans | 
Cart & Ad let gu g 4s...1981|/J-D Consol] gold 58........... Y19/M-S/ 112%. ii ig ep %04)----i1i 4 im 
Clearf Bit Coal lats f 48.1940) J-J Consol goid 48........... 1943 M-N| 106%...... Aug’0:})..../]...... 
Gouv & Oswe lat gu ¢ 5s 1942/1 J-D Convertible g 319s....... 1912'M-N! 1084 Sale ive 10349144" 444 103 
MISCELLANEOUS BONDS—Continued on Next Page 
Coal and Iron Telegraph and Telephone 
Col C & I Dev Co gu g 53.1909) J-J eS wee Am Telep & Tel coll tr 48 192HJ-J] ..........-. 94 7 ne'04 ----/] 80 94 
Col Fuel Co gen gold #s...1419/M-N 107 'y Oct ’04!....! 105 107%9|]Comm Cable Co 1st g 48..2397/Q-J] ...... 92 |100%Apr’02)....)!..... © eeccee 
Coi F & 1 Cogen 8! ¢ 5s..143/F-A 102 102%/ 12) 95% 102%]| Erie T & T col tr gs f 5s8..1926 dinesnss econ 
Convertible deb g 5s8....1911/F-A 91 91 69 91 Met T & T lstsfg5s..... 1918 yg. - |] L09% 109%. 
DONE CPOE. 2.0202 ccccccess 2 es 81 &3 |832)) 69 83 NY&N4J Tel gen g 58..1920 'g collocccce -cccce 
Contin’talC lstsf gu5sg.1952|F-A 107% 107%) 75)|L06% 107%,}| West Union col tr cur 58.1938) J- \ 105 110% 
Gr Riv Coal & C 1stg6s..1919/A-O 1024 J’ly’4]....[]11024%2102%]] Fd and real est g 4'98...1950/M-N| 1044gSale [104% 104'y) 57/1015 106» 
Jeff & Clear C & [ 1st g 58.19% ae J-D -|107 May’ OT). cocfocccce coccee Mat Un Tel s fund 6s...1911/M-N| 107%...... 107 J’new’ ---107 107 
et UNS BO ceca cccnccssces 1926] J-D 102% Oct ’03)... .}]. Northw Tel guf 4'9s8 g..1034/)J-J| 102% ....../108 J'ly'v4)....)|1U0 lUS% 
Kan@ HC &C latsigis. i951 J-J .|106% Feb’02)....//. 
Pleas Val Coal lst gf 58.1928/J-J 105° Oct 00}. 2.2)|-- 202. 22. |] Manutacturing & Industrial 
Tenn Coal gen 58.........1951/3-J 5 6'q| 25]! 91% 96%/|/Am Cot Oil ext 4's...... 1915 gz 98 100 {100 Oct ’'04 v5 100 
Tenn Div let g 6s. a @1917|A-O 110 Sep ’'04)....//102 112%)]}/Am Hide & L lat sfg6s..1919 -8} 95% Sale 95% 70 95% 
Birm Div lst consol 68..1917)J-J 113% 113% 101% 113%)] 4m — Mfg lst g68..1915/M-S/ 965 ...... 93% 46 82 v5 
Co 1st gu g 68.1922|J-D .|l02  Dec’03!}..../]...... .-.--. |] Am Thread 1st col tr 48...1919)4-J| 86 87's) 86 Nov'Wal....]| 74 88 
De BarC & 1 Co gug 1910] F-A 04% Oct ’04). ...||100% 105 49]] Am Tobacco (new) 68 Tr Co otfs|..../ 110 Sale /110 lll’ 106% lil s 
Viron Coal & C o lst g 58.1949|M-S . 66%3 80%s// 46 Morton T Co ctfa...... lj --| 69%Sale | 69% 71% % 7 
Wha LE & PCO lstg5s.1919|J-J 32 Jan’00}....||............]{Bara&s Car Co lat g 68...1942|/J-d| .........---(105 Jan’V0|..../].... a0 ecccegs 
































*No price Friday; latest bid and asked this week. aus dae bDue Fee ¢Due May gDueJ'ne ADueJ’ly pDue Nov s Option sais, 
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"BONDS ss Price Week's 3..| Range BONDS | zs Price Week's 
N. Y. STOCK EXCHANGE | 5 Friday Range or |S) Since N. Y. STOCK EXCHANGE |B s Friday Range or 
Wrex ENDING Nov 18 SA Novo 18 Last Sale |3%|\ January 1 WEEK ENDING Nov 18 s4& Nov 18 Last Sale 
Penn RR—(Continued) Low — High) No| IIZow High Seathem Pac Co—/ Continued ) Bid AskiLow High Nall cone High 
Alleg Val gen gu g 4s...1942/M 102 Nov’97 wo+l|---nee eeeeee H & TC Ist g 5s int gu..1937|J-J aie 113% 13/110 113% 
Cl & Mar lst go g 4'98..1935|M “112% Mar’OO}....}722722 T2222. Consol g 6s int guar T...1912 A-O 113 Sep v4 “iP bo 13 
DKRR& Bge lst gu 4sg.’36/F-A| 995 ......|...... ....-.- . 5 Gen gold 4s int guar..1921)A-O 15 5g 95 5,) YU 8 
Gr R& | ex Ist gu g4'9s 1941] J- 110 Oct 704)... 11108 110 ~ Waco & N W div lst g6s’30/M-N 1378 Feb’ Ox}.... 
Phila Bal & W 1st g 48....1943|M- 107% ta 20) 107 ‘e ts Morgan’s La & T 1st 7s. 1318 A-O 129% Nov’04 ares 1304 
Registered 4s....... MODE access sacasiliicscan ooo +}|--- 1st gold 68............. 920|J-J 22 Nov’v4l. --fit 121 122% 
Sun & Lewis lst - 1936) J - --| ae N YT& Mex gu lst g4s. 1912 A-O} coccee coccee|.---00 -----0-- a Sere 
U NJ RR & Can gen 48.1944|M- 1104 Sep *04)----//1 104 111 No of Cal 1st gu g 68....1907| J-J 106 Sep '04|....)/1045 10 
Pensacola & Atl See L & Nash “}} Guaranteed gold 5s....1938'A-O {113 Jan‘vl}. 
Peo & East See CC C & St L Ore & Cal 1st guar g 58.1927|J-J 100) 100 
eo & Pek Un lst g 6s....1921 of 120% 120%) 1/120%123%]] SAGA Pass lst gu g4s.1943|J-J 89% 90 | 76 90% 
2d gold 4198............. 6192) |M- lol ariy’e i --|| 98 101 So P of Argu 1st g 68...c1909/J-J 109% Sep ’04/..../105_ 1005s 
Pere Marq—Ch & W M 5s 192 i] J- jLuy Apr’U2 eS lst guar g 6s.........c1910/J-J 11043 Oct ’04)...-//105% 110% 
Flint & P M g 6s. - 1920) A- 14)1204 Oct ud]. ---jLIX 122 8 P of Cal 1st g 6s....... 1905) A-O 100% Oct "04 L004 lu2 
lst consol gold 6s... "1939 M-» 111 Nov’04)... “7 10734 lll“ lst g 6s series B....... 1905|A-O a 
Pt Huron Div lst g 5s.1951/A-O} 11: tg 113%}112% Oct 'U4). peers 112% lst g 6s series C & D...1906/A-O 

Sag Tus & H stan g 48.1051 | B-A) ..000- oe 2nn- |. eens cee ene e ele eee rr: lst g6s series E& ¥...3832 A-O 

huBa& WwW See Penn RR | [| eee 2|A-O 

Phila & Reading cons 78.1911] J-D] .....- .--... 1194 Apr’04!.... i119% 119 lst con guar g 193 7|M-N e . 

Pine Creek reg guar 68...1932|/J-D] 126%...... | fe ES epee: Stamped ..... 1905... 1937|M-N| 107) 22222./107% 10743) 1/1107 110% 

Pitta Cin & St L See Penn Co S Pacof N Mex ist g6s..1911 J-J - 

i Cleve & Tol SeeB&O Te @ NO1 st 70. ---+---1905 Za 
tts Ft W d& Ch See Peun Co abine Div let g 6s.... 2) M- 

Pitts Junc lst gold anes 1922/J-J| 122%...... 120 Oct ’O1}..../)..... isan Con gold 5s —— aR 1943\J-J 

Pitta @ L Erie 2d g 5s...a1928}/A-O/ 111 ....../112% Deo’02)....1/. 20... Southers—1st con ¢ 6a....1994 I-J 

Pitts McKees & Y See N Y Cen | ae 1994) J-J -||108 

Pitts Sh & LK 1st g 58...1940j/A-O/} 11648...... 114%)Sep ’04).... 14% 117% Mob & Ohio coll tr g 43..1938!M-S 5)| 92% N79 
lat consol gold 58........ 1943/J-J) lid ...... TS at | Os | ee Mem Div Ist g 419-5s...1996| J-J se-gi114 116% 

Pitta& West SeeB&O St Louis div 1st g 48....1951|/J-J 7 

Pitts Y & Ash lst con 58.1927|M-N; 112%...... 117% Oct 04}... 114% 117% Ala Cen R lst g 6s...... 1918\J-J : 

eading Co gen g 48..... 1997|J-J| 102% Sale 102 102 49/2 204) 945 102% Aul & L onal lst g 4s.....1948/J-J Myo Ont *04).... 
Registered............. 1997 J-J|*...... 1004)100 Nov'04!....!| 98 100 SN iknnigdadainminiegnt 1948|J-J 90 Sep ’04).. 
Jersey Cent coll g4s...1951/A O} 97%...... ¥64 97%/106)| 91% 974i] Atl & Vad lst g guar 4s.1949/A-O} _Y2_ ...-..|/.---.- ..------ : 

‘Rensselaer & Sar See LD & H Col & Greenv ist 68.....1916) J-J 118 May’v4!. 

Rich & Dan See South Ry ET Vaé& Ga Iv g 68..1930 Zod te or tial | "04 

Bich & Meck See Southern Con 1st gold 5s........ 1956|/M-N 121 21 

Rio Gr West See Den & Rio Gr E Ten reor lien g 5s. as 111% en 04 

Rio Gr Juno lst gu g 5s...1939/J-D) 11144116 {111%4J’ly’04).... ts 1114]] Ga Pac Ry lst g 6s. 215-3 123% Nov’04]... 

Bio gr So 1st gold 48...... 1940|/J-J|.*66 70 68 J’ne’04!..../| 634%, 68 Knox & Ohio ist g Ga-.-1925 J-J 125 Sep ’04|... 
Guaranteed.............. 1940} 3-3] 2.200 ...... 87's Sep ’04)....|| 8743 87'u]] Rich & Dan co oon 6 Ss...-192 5) d-J 118 Oct’04 

Roch & Pitts See BR & P Deb 5s stamped........ 1927/A-O} 110% ...... 1129 Sep 04 

Rome Wat & Og SeeN Y Sane Rich & Meck 1st g 48...1948/M-N} $8. .----.- 87 2J’ly 04 

Rutland lat con g 44%s8....1941/J-J| 103 ...... 103% May’04).... 108%, 104 So Car & Ga 1st g 58....1919/M-N| 107%2...... llu7& Nov’04)... 

Rut-Canad lst gu g48...194)J-J| ....... ecces 101% SOO ccd cuace conned Virginia Mid ser C 68...1916|/M-s| 114%...... 1123 Keb’02]... 
S: Tus & H See Pere “Marq Series D 4-5s..........1921/M-S/ 103 ....../109 Oct’u4 
Soa ar {al let g 48...1947) J-J 68%...» 93% 93% Series E 5s. simt-S| 111% ...... Tae 2 seer 

St Law & Adiron lst g 58.1996) J-J is a ——¥ oe mn} 112. ..... i117 Oct 04 +++] 110 117 
OPA A ae 1996/A-O ae = mped M-N -|/110% May’04)..../110%112'% 

8t L& Cairo : ob & Ohio Ww On Ww oo cy gu 4s. “1924 F-A et . = Sage 

St L& [ron Mount See M P West N C lst con 68..1914 J-J 7}115% Sep ’04)----//172%g 117 

StL KC&N See Wabash S&N oy See L&D 

StLM Br SeeT RRAot StL Spok Falls & Nor 1st ¢ 6s. 1939|J-y Si, » = aaa 

8tL& 8S Fran 2d g 68 Cl B1906|M-N| 108% ...... 106% Oct 04] ..../1103% 106%9]//Stat Isl Ry lst gu g 4es.. SEAM ndess. caness 306s Baw "OB .2<. 8. .ncce coccee 
2d gold 6s Class C....... 1906) M-N} 1033 . -....|103% J’ne’04)...-//103 tg 103% Poa ng&NY SeeDL& W | | 
General gold 6s.. ; J-J} 126%1324/126 Sep O04). .../|122% 127 ‘Per A of St L 1st g 44s8..1939/A-0 109% ...... j110 May’04!.... 110 110 
General gold 5s SifJd-3) 113%...... 113% 113%) 1/110 113% lst con gold 53....1894-1944/F-A} 118%......| {118 Oct ’04}....))112%4 118 's 
St Lda SF RR cons z4s.."96/J-4] 99 101 | 99% 99%] 1/96 _99%1| Gen refunds fg 4s...... 1953] J-J] 100 100°) {100'g Nov’04)....// 98 10U' 

Southw Div lst g 5s..1947/A-O} 974... 100 Jan’04!..../)100 100 St LM Bge Ter gu g 58.1930)A-O} 112 ...... 112 4g J ‘ly '04)..../110 112s 

Refunding g 4s....... 1951}d-J] 90 Sale | 87% 90/1169) 791 90%g||'Tex & NO See So Pac Co | 

5-year gold notes 4'9..190-|5-D) ...... 22... 94 Oct 4).... | 94 94 Tex & Pac E Div lst g6s..1905|M-S| 100% 162 ‘| 101%g Now’04!. ...1/100 102 
KC FtS& M cong 6s._192s|M-N o----- 126%)126 12 21/119 % 126 lst gold Se... 2 J-D} 1214 Sale [121 121%) 11115 122 
KC FtS& M Ry ref ¢4s1936|A-O} 88%Sale | 864 89%/307/| 78° 89 2d gold ine Oe ee Mar] :----- 97 | ¥4¥a 98 | GY] 8098 
KC&eMRE&B lstgu i, NE: Spee pid sents seebnd La Div BL Bll. J} 110%... 109% Aug’04 -HLOS 110% 

8t Louis So See Lilinois Cent WMin Wa NW letga on 30 F-A} 10644 1074/106'y Nov’04 101 106% 

St LS W Ist g 4s bd ctis.1989/M-N| 97% Sale | 97% Sale | 34) 9119100 [iTol & OC Ist g 5s......... 1935|J-g| 114 j114 Sep ’04]....1112% 115 
2d g 4s inc bond ctfs...p1089/J-J} *85% ...... 875 865) 121) 70% 85% Western Div lstg Ba1985 A-O -|L1l May’04}....//111 111 
Consol gold 48 --1932|4-D) 82% Sale | 81% 82%/703)| 6549 82%1] General gold 5s..........19% 935] J-D -|LOT Sep '04)....//103 4 107% 
Gray's Pt'Ter lstgu gb 1947) J Seem Reiipiet:. paiccace caaaal Kan & M Ist gu ya 990] A-O 96 Oct’04|..../) 91° 96 

8t Paul & Dui See Nor Pacitic Tol P & W 1st gold 4s....1917/J-J 93 93 lui] 86 93 

8t Paul M & Man 2d 6s. 10s 110s 110%/110% 110 1//107%% 112 |]/TolStL& W prlien g3'938.1925)\J-J 90 £0 3 8L = 905, 
lst consol gold 6s.... 33/3-F) 134% ....../184% Oct ’04)....//130 134%]] 50-year gold 4s.......... 1950/A-0 BL 82 | 84) 68 kee 

Registered......... 3} -J 140 May’02!.... --||Tor Ham & Buif lst g 4s. h1946| J -D 54 Sep ’04)....1 94 954 
Reduced to gold 4° J-J 2|111% Nov’v4).... i073 112 [tee Del tet con g 5s 1928] J-D 113 113 5 106% 115 
Registered....... 33) d-J 11638 Apr’01|.... lst refund g 4s....... 1962|A-O 32 Oct U4]....|] 91% 947% 
Dakota ext gold 6s... ... M-N) ..-|LL1% Sep ’04). ~--}ftU8 9 11% Un Pac RR & Lar g 4s...1947/4- J| 10614 Sale |106 106 49] 18U!] 10054 106 % 
‘Mont ext lst gold 4... J-D} 104 Nov'0d!.. ¥ 04 Registered...... 1947| J-J/*103 4 104%| 104" Oct '04). .-./]1004 104% 
Registered... ... J-D) .|106 May’v1}. lst lien convert 4s. 191LIIM-N! 114) Sale [1114 115°/7996)) 9441154 
E Minn lst div ist gz s A-O} 1025 Oct °04!. i024, 1044 ae, eee 1911 M-* rr 109%, Nov’04 -<=-| 96% 11lu0 
Nor Div lst gold 4s.... Ree | NEE Cg. Ore Ry & Nav con g 48.146) J : 984 104% 
Minn Union Ist g Us....1922) 5-4 Ore Short Line 1st ¢ 6s..1922! F-A} 120% 1254 
MontC Ist gn g 6s.. Jd-J) lst consol g 5s.... z J. SIL 120%, 
Registered......... JJ} | 4s & participating iF | 90% 1044 
lst guar gold 5s... ad-3} | Utah & Nor Ist 7s...... . Mon 
Willd S F lst gold 5s J-D <n Ge icessaveicnaccnentl 26) 3-3) 1W4'a......)114%2 Apr’v2}....i|. oo... 2. . 
8t P & Nor Pac See Nor Pac UniNJ KR& CCo See Pa RR) 

St Pd& S'x City SeeCSt PM &O0 Utah Central See Rio Gr Wes 

Salt Lake C ist gef 6e...1913)/ 9-9] _2 2... oof. oe concn cee be Spee Utah & North See Un Pacitic| 

8 We Pres & Ph Ist g5s8...1942/M-S) 109%... 110 Jan’04)..../|110 110 Utica & Black R See N Y¥ Cent 

SAG&AP See So Pac Co | Jer Vailind& W See Mov | 

SE d& N P istsinkt g5s.1919/4J-J/} 105... 113% Deo'Ol]..../]...... .....- irginia Mid See South Ry 

Sav F & West See Ati Coast L Va & Southw’t Ist gu 58.2003) J-J! 107) _..... 107 Wow’04!....}100%107 

scioto Val & N E See Nor dé W abash 1st gold 58.....193¥/M-N| 117%, 118%/117% 118 73i114% 119 

Seaboari Air Line g 4s ...195u/A-O 85% Sale | 84% 85%) 23/165 &5% 2d goid ds...... -1939)F-A} 110) ...... LLVY = 111 | 511064111 
Coll tr refund g 5s ...... 191]|M-N l0z% 102%) 6196 104 Debenture series A.....1939)J-J| ------ ...... 95 J’ Th a 
Car Cent ist con g 4s...194y) J-d ¢ -| 92% Aug’04)..../) 91 93 eee 1939/J-J} GY“ Sale | 67 4/4927] 56 70% 
Fla Cen & Pen 1st g os. 1¥1s)d-d -|l0U Sep vol. ae lst hen equip s fd ¢5s..1921/M-S| .---.- ...... 1Oz Jan ‘0 <oee10Z 102 

Ist land ar ext 6 bs -- 19380] J -J 7 eS LR: Det & Ch Ext Ist g6s..1941/J-J| 11242115 |112 112 2}/106% 112 
Conseil gold { - .. 19438) d-J on ttt J’ ly 4)... -Whiise 104% Des Moin Div lst g 48..1939/)J-J)} ----.- Sf 97 10}} 90 97 
Ga & Ala Ry lst con 5801945|5 -J oh 02 112%4]] Om Div Ist g 349s.......1941|A-0] 84 “85 83% Aug’04]..../| 79% S35 

Ga Var & No lst guy 5s 19 rarer {10% Nov: “ol. -//105% 110% |] Tol & Ch Div Ist ¢4s...1941/M-S} 95 00... 95 Nov'(4]..../, 95 95 

\Beab & Koa lst 5s......... Lyzujd-d 11114 May’U3!....I].....0 ccoece St Chas Bridge 1st 5 és. 2908) A-O} 100% ...... LGD *s Mar’OS).....<1...000. conve . 

SherShr& So SeeM K &T Warren See Del >& W 

}Sal Sp Oca & G See Ati Coast L Wash Cent See Nor Pac 

{ ay & So lst g 5s..... 1924}/J-J) 102% ...... 102 Jan'03!....!|............]/Wash O & W See Southern 

Bo Car & Ga See Southern | West Maryland lst g 4s...1952/ 4-0 88% 89 83)) 84 89% 

S80 Pac Co—Coll tr g 4498..1905) 5-0) 102 is Sale 102% 102%| 7|| 97%, 102\|]]/West N Yé& va Let g o8..1934 d-d --[118% 118%} 7115 118% 
Gold 48 (Cent Pac coll). ilvas J-D) 96 % 649/334)) 87 . ¥6]| Gen gold 3-48. -.1943|/A-O 95% Nov'04]....11 93 96% 

Registered ........... k194y/d-D J +4 lg Aug’04). 85% 94 '9|] Income 5s. --..-41943| Nov WD MAP ORE, ce Micnccns cnss<e 
A & N W lst gu g ds. 113% Oct 04). 97 113%)])/ West NoCar : i Ry 
Cent Pac Ist ref gu g 481944) F- “A 101% Sale {101% 102 | 76] 97% luz's|]/W Va Cent & P Ist | ‘ "68. -1911]J-J| 111% ...... 112 Sep ’04!.... 112 
NOE ns ncccenp Ts gp aE 9¥ 4 Mar’03)....]._.... ......]] Wheel’g & L E ist g 5s...1926/A-O} 112% 114 112% Nov’04).. Wob% 114 
Mort guar gold 34s. “klo29 J-D) “88% Sale| 88% ss%,/S/) SU" “NS3g]] Wheel Div 1st gold 5s.-192s|J-J ’ 1104 May 704). «+ |[110% 110% 
Gai Har & 8 A lst gUs..1910)/F-A) lov 111 1109 % Oct "04. 107 109% Exten & Imp gold 5s.. 71930] F- A {109 Apr’ 4). lug 10N 
yk eae 1905} 4-D) 103 105%)103 Sep 04). me te LUB% 20-year equip s f 58 ..... 1922) J-J| 100% Aug’04|....1100 103 
' Mex & Pac lst g ds....1931/M-N|) 110113 |110 Nov’vd 105%3112'o]] 1st consol 4s............. 1949) M- S| 924Sale | Yl 93 [2031 86-98 
Gila VG & N ist gu g58.1924|M-N 110 Oct wl ==] 105 110%4]| Wilkes & East See Erie 
Hous E & W 'T 1st g 58.1933|/M-N .-| LOT Oct *04). Ha. 107% |] Wil & Sioux F See StP M& m| | 
lst guar 5s red....... 1933/M-N 10344 J’ly '041....11103 % 103 gllWis Cent 50-yr Ist gen 48.1048/J-J! 927% Sale | 92 93 | 62% 88% 93 

: MISCELLANEOUS BONDs—Uoncluded. 

(Manufacturing & Industrial | | Miscellaneous . 4 | | I 

Consol Tobacco 50-yr g 48.1551/F-A} 81% Saie | 80%  834/2025) om 831,|| Adams Ex coi tr g 4s..... -1948/M-S| Los 1039) 7j1ivO0 lus 
ee, | |) OF | eae 79 Nov'04| 79 ||AmDk&Imp5is See Cent NJ 

Distal Sec Cor conv 1st g 58."27/A-O} 76% Sale | 76 767.1506) 6 bis 767%); Am SS Coot W Vag 5s....1920|/M-N ‘100 4s Tne'02 

Distillof Amer colltrg6s8.1911/J-J| y7%......) 99 Sep U3|----H]-eeeee © ....]| B’kl’n FerryCo latcons g5s’438/F-A 

Ill Steel Co deb 6s......... 1 : : Chie Jc & St Yard col g 58.1915) J-J 
Non-conv deben 5s.. } ¢ Det M & M ld gr incomes. .1911/A-O 

Int Paper Co lst con g¢ 6s. -1918 F-A) 102% 109 109% Nov’ 04). 108 51084 Hoboken L & I gold 5s...1910/M-N 

Int St Pump 10-yr conv. 63 '13)J-J)} 103 ...... /1U3% Nov’ "O4)..2. Mad Sq Garden ist g 5s..1919/M-N 

Knicker Ice (Chic) lst g5s.’28/A-O} ...... 2.2... | 97%q Oct U4)... ov 1 a Man Bch H & L gen g 48..1940/M-N 

Lackaw Steel lst ¢g 58....1923/A-O/) 101% 102%)102% 102% 92% a + Newp Ne Ship & D Didsd1990/J-J 

NatStarch Mfg Co lst g 6s 1920|M-N 87 90 vv 04)... 87 O% Y Dock 5 50- ¢ 43 lst g 48..1951/F-A 

Nat Starch Co sf deb 58..1925)J-J| 73 765 73 75 63 3 St Joseph Stk Yds 1st 498.1930) J-J 

Stan Rope & T lstg 6s... 19464 F-A| 62 Sale | 42 52 ore 52 |/St L Ter Cupples Stat’n & Pro 
Income gold 5s = 8% Sale 4 85/551 8% Co lstg aus 5-20 year..1917/ J-D oa 

U S Leath Co s fdeb g68..1913/M-N; 110%4...... Me% 1210's 4 107% 113% S Yuba Wat Co con ¢ 68..1923/J-J} ............)112 J’ly’04.... ‘its 112 

US nealty & I conv deb g5s'24)J-J} 93%Sale 388 04 Sp Val Wat Works lst 68.1906/M-S| 98%...... 111319 J°lyUU)....||..-... .....- 

U S Steel Corp col tr 2d 58.a’63|M-N} 80% Sale 87% 29% Soa 895 S Red & Ref lst ef g 68.1931) ....) ...... ...... 754 Oct ’u4!. 70 «TS 
Registered........ April 1963|M-N] 88% Sale | 88 8 | 68% 89 a “| 














pNoprice Friday; latest bid and asked. @DueJan bDue Feb ¢Due Mar dDueApr ADueJ'ly k Due Ang o Due Oct p Due Nov q Due Dec s Option sale 
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‘ Gas Securities Bid Ask | i Industrial and Miscei[ Bia | ask 
as & El Bergen Co..100| 40 |......||Compressed Air Co...100) ......| " 
Volume of Business at Stock Exchanges Grand Rapids Gas— |Consolid Car Heating 10¢ bu 66 
Hu aes Sa. 58 1915 ....... 7 By A] es Tyee Firew"ks com 109 te See 
° . > udson Co Gas....... 00 ]/Preferred........ nn Oe lnwscee 
IRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 5s @ 1949" Bee Stock | Exch lst |lcone Ry Liediteiig.ioo) 5 "6 
DAILY, WEEKLY AND YEARLY Indiana Nat & Ill Gas— Consol Rubber Tire..100) \ 
: us 6s 1908... . Debenture 48........... { 9 | 
: » n¢ lana polis Cons Storage Batt UL scccee t 
Week andino mene Railroad &| State US Ist 68 1920.. Cont Tobac deb 78'05A-O]2101 42} 102 'g 
Bonds | Bonds Bonds || Jackson Gas Co . Cramps’ Sh&En Bldglou} 17 2 
1yu4 Shares | Par value 58g 1937....... {Crucible Steel.......100} 3" 
a - ———— |] Kansas City Gas...... “+100 { Preterred.... --100) _45 
823,928] $79,416,300) $5,749,800) $267,500) 5s 1922 See Stock Ex. Cuban 6s of 1896......... lw |! 
147,327,150 8,639,500 by VOU {iLaciede Gas......... ive ‘Diamond Match Co.100} 141%) _.... 
} 150,448,400) 11,691,500) = 275,000 Preferred .. Dominion Securities. 10U 7%) 124 
135,375,900 9,224 900) 8 000 Lafay’eGas1st ts Electric Boat......... 100} 42 | 44 
163,801,050] 10,682,500 00 Log& WabV 1st 6s'25.J3-D Preferred .......-<«< } 7 | 75 
144,775, 250 10,186, "200 am Madison Gas ts 1926. A-0 Electric Lead Reduo’n.50}t 1g) y 
oe a —— | ————— |] Newark Gas 6s 1944.Q.J Preferred ...........- 5olt -| 1% 
8 .525,898|$821, 144,050) $56,174,900 $2, 108, 000) _....---. || Newark Consol Gas..100 Electric Vehicie..... 17 
Ss = ° ™Con g 5s 1148.....S-D Preferred ..........-100) ‘ 25 
Sales at Week ending November 18| January 1 to November 18 te Haas LH& nr meg Steelesnrnn 100 t a 3° 
den See Meek 1908 s006 1908 1O& Ind@Nai€ iil100) 3 | 6" |} Preterred ..27° 100) 42 | 45 
Exchange 1904 | lst 6s 1926.. J-D “ < .— China 408 s 4 
ra —T Pat & Pas Gas & Eleciv0| 67 e PPretetTed.... .cccccs 
Stocks—No.shares 8,525,898 2,831,186 148,162 .350| 148,340,363 q Con g 53 1949....M-8|?104 |105 |]Goid Hill Copper ...-.. it %, 1; 
Par value......}/$821,144,050 $247" 1342,550/$13, 71.3,488.900)813, 367,187,975 St Joseph Gas 5s 1937.J-J|@ 91 | 95 ||Greene Con Cop See Bost|Stock | Exch 
Bank shares, par.. $25,500 seeeeces 571,800 $587,900 2 Greene Consol Geoild...10]/t 10 | 10% 
BONDS Telegr & Telephone HackensackMeadows100| 10 | 18 
Government bonds iain $39,100 $601,680 $1,105,750 |} ] Amer Teleg & Cable 100] _91 | 93 || Hackensack Water Co—| , | : 4 
State bonds........) 2,108,000] ——........ 19,289,175 447,100 |}{|Central & So Amer. 100) 107 |...... Ret g 48 52 op 12...J-J] #94) 95 
BR.and mis. bonds| 56,174,900) 16,136,500 823,768, 300} 606, 436, 900 }}{|Commercial Cable ..100} 210  |......|/ Hall Signal Co .......100) ---;--| 83 
—— ommer Un Tel(N ¥).25| 115 |...... Havana Commercial.100} 12 |...... 
Total bonds....) $58,282,900) $16,175,600 "$843,659, 155) #607,979,750 || Emp & Bay State Tel 100] 78 2 Preterred .........<0- 7 2 
npr Ae Sa 100 mf a Hevane Tobacco Co.. tou rd 4 
NS AT THE BOSTON AND PHILADELPHIA Gold & .--100} 2% 2 referred. .......... ‘ 
DAILY TRANSACTION gg i op Bb tet, 1906 ...00cccccccsl °2eee* cccses a yy een Mill - 
Hudson River Teleph 100] 90 | 94 1st 68 1922.........M-S} 102 |105 
4N Y&NJ Teleph...100} 158 [160 || Herring-Hall- “Marvin 100 ae, ae | 
Week enitino | Boston | Philadelphia 581920 See Stock Ex|Changle list|! 1st preferred........ 100} 30 | 40 
Pad ee 18 | Piarth western n Teleg. 50} 120 |123 2d preferred........ 100) 3 6 
vovember 18 | risted| Unlisted| Bond | Listed | Uniisted| Bond Pacific & Atlantic..... 25] ,78 | 82 || Hoboken Land & Imp100} 200 |...... 
| shares| shares sales shares | shares __ sales {Southern & Atlantic 25] 10u |103 BK 10... im ae ies 
ouston O1 
;.....{ 83,077] 17,154] 398,000] 14,529! —_ 9,609 $95,700 Electric Companies Preferred . 100} ,14 | 20 
Monday’. “2 98'587| 41220) *Boc0e0, 283419 28:786} 226-400 || Chicago Edison Co...100| 170 |172%sl| Hudson Realty..-.-.... 100 |... 
Tuesday ...... 1 90,418 28,913) 101,500) 59,119 25,879) 127,000 {.KingsCo El L&P Co 100) 200 |. Internat’! BankingCoi00 7 165 
Wertnesday.. 130,111] 49,688) 63,500, 41,601) 17,168) 4,500 |] Narragan (Prov) Kl Co 50 v4 Int’n'l Mere Marine.100) 52 | 14 
Thursday ..... 113,061} 45,639 39,600) 26,133) 18,796 es wf hh = jarowceles oa pyar, 4 4 
93 2,140 2 U6) 207,925 I] + reterred ........... OR ‘ oo 
Spe estan veers MB oe |___ 70,000; 42,140) 25,506) 207,925 reer cat Nite 28. |- sage] Imtermational Sait....100] $9 | 22 
= | 42 48 1949 ....... sean 4 WE Bc acaccecsees , 2 
TOMA. ..c0ce 619,059, 247,077] $422,500] 211,941) 123,744) $888,125 Luternational aioe itis 6 Fr 
Ferry Companies Preferred ........... 10 35 40 
Brooklyn Ferry stock100 5 5'9i|_ 1st és. 19 948........ JT pie 99 's/ LOOM 
; +3 B& NY lst¢s 1911.J-J} 106 [111 |} Lanston eases aa 13} 14s 
Outside Securities Con 581948 See Stock| Exch jlist || Lawyers Mort insur.100 135 195 
NY& ER Ferry stk.100|, 77 | 85 ||Lawyers’ Title Ins...100} 31231745 
dA Weekly Review of Outside Market will be found ona preceding page. Ist 58 1922..2..... M-N/? 88 |...... Lord & Taylor pret “100 108 }105 
N ¥ & Hobcon 58’'46.J-D Hrspe 1 Liaciiers (P) pret . “109 ae rt 
; i Hob Fy 1st5s 1946 M-N ‘ 2 ackiy Companies ..100] 34%) 34% 
Street Railways Bid | Ask Street Railways Bid | ASKKIINY& NJ tet eeieaeiy 2104 {106 Preferred ..-........ 100} 73%) 74% 
NEW YORK CITY Lake St(Chic) Elstk.100} 3%) 4 |/10th @ 23d Sts Ferry 100], 40 | 60 Madison sq Garden..100} 10 | 20 
Bleeck Sté& Ful F stk 100) 32 34 lst 58 1928.......... BBP. .0ccelecccce lst mort 58 1919...J-D|? YL | 94 2d 68 1919......... M-N| 6U_ 1]... ‘ 
{jist mort 4s 1950 ..J-J} 93 |100 ||} Lomav St531930..Jd&J5} 113 |114 |iqUnion Ferry stock .100| 30 | 32 Manhatt Beach Co.100 Vv) 11 
Vb’y & 7th Ave stk ..100) 242 [248 || Lynné Bos 1st 5s’24.J-D/@112%/114 491] q1gt 581920 ...... M-N| 92 | 95 || Manhattan Transit....20|/f | 4s) 6 
{2d mort 581914 ...J-J} 104 |107 || New Orl RysCo......100 9%) DS ‘ Mergent’ler-H’n Bskt. 1 Los, ll 
Con 58 1943 See Stock} Exch list Preferred ..... ---100} 25 | 26 Railroad Mex Government new 4s} %4 | U4 
B’way Surf 1st5s gu 1924 2108 {110 Ce 5 EE J-J} 76 | 79 [Chic Peo & St L pref.100 Mex Nat Construc. pf100 Al ncane 
2d 58 int as rental 1905/¢@ 99%/101 || North Chic Str stock.100) 76 | 7 Deposited stock........ 3 5 ||Monongahela kK Coal. ~t t Dis) tity 
qCent’l Crosst’n stk..100} 330 |350 || Pub Serv Corp of N J100) 107, [1038 Undeposited stock... 3 5 Preferred ............ t su BU 
{lst M 6s 1922 .--M-N/@117 |121 Tr ctfs 2% to 6% perpet| 62%) 6341) Prior len £498’ 30M&éS/2106 |109 || Mont & Boston Gousol. 5 2 2 
Cen PKN & ER stk.100} 205 [210 North Jersey St Ry 1l0u} 24 |...... Con mtg g 58 1930.3. &J 386 90 || Mosier Sate Co.......100) ------ 100 
iChr’v'rdé& 1Uth St stk 100) 177 {185 lst 4s 1048...... M-N| 79%) 804% Income 58 1930......... fon yNat Enam & stamp lov} 22 23% 
Col& 9th Ave 5s See St ock| Exch {list Cons Trac of N J...100} 764s) 77s/|Chio R I & Pac—Ketf g 4s 4| Preferred... y 83 BS 
Dry DEBS ¢t ist 58 1933.......3-D]3108 |1lU0s% 1934 op to 1911....A-0]@ 94's) 94%)| National Sure ty..... 115 125 
{1st gold 5s {982...J- Dj 112 {115 New’k Pas Ry 68’30J-J|@113 |114 Erie conv4sA pri’ BSAG&O|? YO%) YS ||] New Central Coal ....20 2 | 47 
Scrip 63 1914....F-A} $Y [101 Or & New 1st 6s’V5A-O/¢100 |10i [/GFort Worth & Denver _ N Y Biscuit 63 1911.M-8| 105 |..... . 
VT bhighth Avenue st...100) 390 /405 Essex Pas 68 1905 M-Nj@1U01 |...... City stamped... o| 45 N Y Mtge & Security. 10g 135 1/145 
{Scrip 6s 1914 ....F-A) 105 |106 Rapid Tran St line = 250 /260 JIN Y ems den 4s’! : u {New York Do wy 4 18 
G42 & Gr st B’y stk..100) 390 |405 1 Northern Pacific {Preterred . “100 45 | bu 
42d StM & StNAv..100) 50 | 70 When released D4 NY ‘Transport 20 Oy 7 
jist mort 68 1910 .M-S} 104/107 Northern Securities..100} 147 %2)117%|| Nor Am Lum’r a Pulp ivy 1 . Ls 
§2dincome 63 1915J3-J) 80 | 85 Pitts Bess & L E.. 5u|| 34 | 37 |§Ontario Silver ...... Sel dy 
Interborough Rap Tr.100) 154 {155+ Preferred ............ 50) 78 || Otis Elevator com.... 4 40% 
Lex Av & Pav F ds SeeSt/k Exc list Seaboard Air Line— Preferred ........... Bol Lub 
Metropol Securities See |stk E)x list Coll tr 58 1907 op...M-S| _ 982] 98%|!Phoenix Mining........1|, 14, | 17. 
Metropol Street Ry See |Stk Kix let South Pac pref tal pdloo 116'2)11749|| Pittsburg Brewing....50}1 20's) 2% 
Ninth Avenue stock.100) 1385 |192 Pat City con 6s ’31.J-D Va & Southwestern..1uu| 49 |......|| Preferred t 46 44 
Second Avenue stock100/ 208 }210 2d bs...-1914 > ete Wabash Pitts Term Ry— Pittsburg Coal. s “1 ‘S| Zz 
41st mort 58 1909 M-N/2102'9/108'9)| Rochester Ry pref ...100 lstg4sJune11954.J-D} ¥Y%0%) 90%)| Preferred ........... 10 Sin ee . 
Consol 6s 1948.... F-A/¢110 113 Con 5s 1930 Y= Phila 24 g4eJune 1 1954..... 46's) 465/| Pope Manufacturing. 100 Pn, 2 
{sixth Avenue stock 100) 172 {176 2d 58 1933..........J-D Industrial and Dilece! lst preferred ....... 744) 78 
Sou Boulev 5s 1945..J-J|/@1U02 [106 ||So Side El (Chie) stk.100 9 e 2d preferred ....... 100 i4 16 
So Fer 1st 68 1919...A-0/¢105 |108 || Syracuse Rap ‘ir 58 1946/2106 |108 |/ alliance Realty...... 100} 120 |......|| Pratt & Whitn pref..100| 10Y | ..... 
Third Avenue See Stock! Exch jlist || United Rys of St L— (Allis-Chalmers...... re: 164s] 17 || Realty Assoc (Bklyn)100 ai3V” 1133 
Larry W P & M 681925) 103 {106 Com vot ir ctfs ..... 100} .....-]...... {Preferred.......... 61 | 63 || Royal Bak Powd pref.100] 105 |Lu¥ 
YkersStRR 581946A-O) 105 [107 Preferred ..... 100} 6342} 70 |iq Amer Bank Note Co. we _ i oe Russell & Erwin...... g5it 61 63 
28th & 2Vth Sts lst 58 ’96)8112%)114 Gen 48 1034....See Stk} Exch jlist || American Can com. --100 914) 10 ||Safety Car Heat & Lt 10} 174 [lsu 
qTwenty-Th'd St stk 100) 39U |4uu || UnitRysSanFran SeeStk| Exch /list Preferred ........... 10) 52'3/ 63 || Seminole te cael sit tse] Ae 
Deb 58 1906.......--. J-J} 95 | 99 || Wash Ry & El Co. ot 28 | 30 |l American yo Getee 114 /|118 |isinger Mfg Co........ 100) Gov 700 
Union Ry 1st 5s 1942 F-A! 109 [112 Preferred ....... vo} 79 | 80 Preferred ........... 100} ¥4 | 97 Standard Coupier cum 100 20 | 28a 
Westchest lst 58’43J-J) 102 [105 BETES 2. <ccxe 7D 86 | 87 || American Elevated......| ---:-- \|| Preferred ...........100} 11U. [1zd 
West Chicago St ....100} 46 | 50 |/am Maltingts 1914.J-D| 104%)...... Standard Milling Co. 109 abt] lv 
BROOKLYN 1Con g 58 1936....M-N/2..-... -ee+e-]] Amer Press Assoc’n.100) = or Preferred 1 3 “ fi 
“] Am Soc oun com..100) .£ | 4 || 58. ............- ‘ .: 
Atlan Ave 58 1909..A-0/3102 |...... Gas Securitios 1st preferred........ 100] 68 | 73 |/Standard Oil of N J..100| 625 630. 
Con 58 g 1931...... A-O} 110 [113 NEW YORK 2d preferred........ 100) ,.12 | 14|i storage Power......... 60}f _. % 
Impt 58 See Stock Exc}h list Cent Union Gas 1st 5s.../¢108 {111 || American Surety...... 50] 185 |170 |i swift & Co See Boston Stk Excih’ge 
BB & W E 5s 1933..A-O} 102 |104 ||Con Gas (N Y) stk. See St)k Excjh list!) Amer Tobacco (old).. 50] 250 |50u 1st 58 1910-1914....J-J/@102 |102'9 
Brooklyn City stock...10) 238 |241 Conv deb 68 etfs SeeStk| Exch /list Preferred See Stock| Exch |list || Tennessee Copper..... 25|t 374) 38 
Con 5s See Stock Exch list Equit Gascon 53 1932 See| Stk W)x list]] Amer Tobacco (new) {Texas & Pacitic Coal 100}. ¢? vu 
Bkin Crosstn 58 1908.J-J) 102 |...... {Mutual Gas ......... 100} 300 [320 Common (w i) ..........} 245. |250 lst 6s 1908......... A-O}2105_ }110 
Bkn Hgts 1st5s 1941 A-O} 104 /106 || New Amsterdam Gas— Preferred (w i).. ) : Title Guar & Trust Bee Trust Co's. 
Bkin QCoé& Sub See Stk} Exch |list 1st consol 58 1948..J-J/@110 |111% Title Ins Co of N Y.. 165/169 
Bkiyn Rap Iran See Stk} Exch |ist || NY GEL H&P See Stock| Exch |list Tonapah Min (Nevada), 7 f B%) Ws 
qConey Is. & Bklyn ..100} 340 |350 ||N Y & East River Gas— ‘o'r COr 1 TrentonPotteriescom100} 12's} 15 
lst ame g. 4s 1948..J-J 10014) L01 let Ge 1944. ......... J-J}@112 {114 _ eer Preferred new......100| 84% | 86 
Brk C & N 5s 1939.J-J] 113 |115 Consol 58 teas: J-J| 107 [110 Pa é 5,|| Trow Directory ne 100} 65 | 7 
Gr Sté New 1st5s’U6 F-Aj 100 |...... N Y& Richmond Gas.100} 35 |...... Union Copper... 
Gr’pt & Lorimer St 1st 6s} 104 |...... Nor Un 1st 58 1927.M-Ni2104 [108 2 y Union pewr 
Kings Co. Elevated— Standard Gas com --100 130 j15u rarney & Sm Car ont lv | zo lst preferred. 
lst 48 1949 See Stock! Exch jlist 1 00} 155 |170 4|Preferred.......... , £i) Seem 2d preferred... 
Nassau Elec pref..... 100) 75 |...... st 5s 1930... 2 2/113 %2]] Bliss Company coi....50 130 |140 || Unit Boxboard& 
oY) -A-O} 110 113 OTHER CITIES PEOINEDES ...02000s00 - 50}, 180 |145 Preferred ...... ‘i 
1s See Stik Excih list Bond & Mtg Guar....100|1365 |375 ||US Cotton Duck....- 
N Won & Flatlstex4'9s/ 101 |104 || Amer Light & Tract.100) 66 | 68 Borden’s Cond Milk. 100 1zl |12 U 8 Envelope com...100}| ------ 20 
Steinway 1st 6s 1922.J-J|2118 |....../| Preferred --100 ¥8%/LOU Preferred ...........100] 110 |113 @Preferred.......... 100} 80 |...... 
Bay State Gas ......... 716 || British Col Copper...... 5\t 5%) 6%// US Realty& Imp See St’k| Exch |lst 
OTHER CITIES Binghamton Gas is 38 ? 94 | 97 [iCamden Land..... a; Be 4g] U S Shipbuilding (wi)...} 17 19 
Brooklyn Union Gas deb} Celluloid Co........... 100] 118 2/120 || Preferred (wi) .........] 71's) 73 
Buffalo Street Ry— 6s 19U0Y conv '07...M-S) 193/196 |]Cent Fireworks com.100} 15 | 18 Bk cacasencakinnd 39 | 40 
lst consol 5s eonnan 2111 |113 || Buffalo City Gas stock10u)} 54) 64 Preferred.......... 100} 58 63 || U SSteel Corp new 5s See| Stk E)x list 
Deb 6s 1917........ 0/2105 |107 || ist5s 1947 See Stock | Exch jlist ||/Central Foundry..... 100) 2%) 3 Coltrsf5s’S5lopt’11../@111 j112 
Chicago City Ry stk. +00 185 |.....-. ||\ChicaguGas SeeN Y¥ Stk! Exck |list ce ee 100} 16%] 174)| Coltrsf5s8’51 not opt../¢@11l [112 
Chie Union rac See St’ck| Exch |list_ |/Consoi Gas of N J....100) ..----|...... Deb 6s 1918 > ’01M-N| _66 | 69 || Universal Fire Ext’r..00| 6 7 
Cleveland Electr Ry.100} 73% 74% lst 5s 1936.......... JJ}; %2 | 95 [iCentury Realty...... 100} 105 {115 || Universal Tobacco...100 %|) 1 
Columbus (O) St Ry..100) 96 /| 98%||Consumers’ L H & Pow— Chesebrough ig Co 100] 420 |...... Preferred ........... 100 2 5 
Preferred ........... 100} 108%/109%)| 58 1V38.............. J-D) 9113 -+eee-[/JClatlin(H B)lstpref100) #2 /101 Westchester & Bronx 
Colum Ry con 5: ee Phiila list Ybetroit , Cie ae "spa epee 2a peeteeses Shien 100} 95 |105 Title & Mort Guar Co.| 15272160 
Crosst’wn Istos 33.3. D/2108 |...... ihzabeth Gas Lic Co..100) 220 |...... {;Common........... 100} 95 |105 || Westingh Air Brake..50 pw 151 
Granda — Ky....100) 69 | 63 || Kssex 2 Hudson Gas 100} 124 [125 [icol& Hock ‘Coalde Ipt100; 65 | 80 || White Knob Mining. 10 
Preferred .......-.-.100| 85 | 90 llFort Wayne 6s 1925..J-J|? 91 |...... 1st g 58 1917........ J-J'¢ 85 | 92 “Worthing Pump pref.100 122" "128 




















Buyer pays accrued interest. | Price per share. ¢Sale price. a Ex rights. zExdiv iNew stock. {Sells on Stock Exchange, but nota very active security. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 
































Share Prices—Not Per Centum Prices STOCKS sates | Range jor Year | Range for Previous 
z - of the 1904 Year (1903) 
BOSTON STOCK . 
Saturday onda Tuesda Wesnenias Thursday Friday ce ot Week | 
Nov. 13 id Non, 1 18. Nov. 1 Nov. 17 Nov. 18 EXCHANGE Shares| Lowest Highest | Lowest | Highest 
Railro ; 
87 87% 86% 87%| 86% 87%) 86 86% 85% 86%) 86 87 atch Top & "santa ¥e100 4.720 g4 Marie 884 Nov @ 54% Ang! 897%, Jan 
103 103 102% 102%) 102% 103 | 102% 102% 102% 102%) 103 103% or nceene 7}103%2 Nov18 Aug 
262% 202% 262 252%) 2: Bulg 2 252%) 252% 252%) 253 253 | 252 253 we as gee ct) lS: 34 rf ‘ne 7\253  Novl7 loa J’ne 
163 154 153%154 | 154 154%) 154 155 154% 155 |Boston Elevated 0) 828|2137 Feb 5:55 Novl7 134 Ang 
#242 2429 242% 242%) 242 242/242 242%) 24242424) 2424 242%) Boston & Lowell 130, 230 Marll/242'% Nov 5/230 Aug/2 
J 16949 J'ly 13 1161 J’ne 





164%9164%| 164.3165 | 164%164%2, lo4'21u5 | 165 165%! 165.9 165s|Boston & Maine..... 
LastSalel7u  Oct'l4 DO QUOC. ccccoccce 

303 303 |*302_...... Boston & Providence LOU 

siete 151% 161 4eiChicJunc Ry & US Y100 


© sesees| DO Ppret.......--- 100 
18535 186° e185 ° 
Jj Se 


1174 Oct al170 Jue 
24/308 Get 21/290 J’ly| 

d}154 Oct 22/133 Sep |15 
5)l24‘eJan 1/110 Nov Ji 
156 Novil|\is4 Novjid6's Mar 
Apr 6)162%Jan 4//160 Janj17V0 Mar 
Jan 25/285 J’nelvi/270 Aug/286 Feb 
33 J’ne 6/141 Apr 7131 J’ly|143% Feb 
244 Jan 2}| 48% Sep12}) 25 Oct] 39\Jan 
73 Jan27) 83 Augl8| 7 Dec} 83% Jan 





2307" secces Bre: nee 





Con & S Mont Class 4..100 
Conn & Pass Riv pref 10v 
“*: Connecticut River...100) --- 
140 Fitchburg pret.......100 8 

48 48 483% 48%) "48% 560 “49 86560 *49 60 [Ga Ry & Electric....100) 100 
‘ bu 





























“sl 8683 *sl 82 3 Do pret .......... 100) 

eccese secces] Sasces enaene 3) Houston El’tric com. = aeetd. senna ------|/| 42 Mar] 42 Mar 
@ccces casecel ccccce cescee 2 Maine Centrail........1U J’ne 7175 ” apr? '6)}173'g May/1sv Feb 
14.9 14%] 15% 16 “15% 16%) 16% 164) 16% 16%/Mass Electric Cos. “100 \s Sep le} A 24 Janvzlj/ 17 Nov 

57 867 7 53 "68 S584) 68% 58%) 68% 58 Do a .100) 2 Oct 24) 30% Jan27]| 75 Dee 

1302 aan 21%) Buy 21 20% 21 21% 21%;|Mexican Cent -100 Apr25| 21% Novlsj] 8% Nov 

195% 197 17 1969 197%! 196% 197%|N Y N H & Hart....100 Bt 0/199 — 22]/¢185 4 May 
actnss aeene Last Sale 165 Anug’04|Northern N H.......100 Aug24/ le =e T1614 Dec 

aan LastSalej228 Sep’va|Norwich & Wor preflvu an 2 r2i 220 Sep }2: 
202 2024 2022) 203 203 |Old Colony........- -- 100) J’nel: 207 abr? 196 Aug: 

15 76 75 | *78 80 |Pere Marquette.. Jly 26) 80%Feb 1j| 74 J’ly 

78 78 79 oan bombil Do pret... Marl7| 790 Novil6!) 63 Sep 

61 Si 51 52 52 |Rutiand pret.. -10 Augi2! 57 Oct 25|| 30 J’ly 
snopes eqgues LastSalel15', Oct ’03|Savannah Elec Com..100| .--.--|-.-.06 s---e0|--eeee -eeeee|] 7 SY 
“40 8 6U *4u bv 42 42 |Seattle Klectric. 1 "200 4 Jan15| 42 Feb 3/| 75 Jan 

V4 94 *v3 95 04 v4 Do pret.... 364 ty May25) 95% J’ly s]| 91% Oct [1l04yJan 

8,204 Fis Marl4/115% Nov1s|] 66% Aug}104%3Jan 





112% 112% as ta” te 114% 115%|Umion Pacitic.. 


804 Mar i| ¥5%2Nov 7/} 834 O0ct; 95 Jan 

















“04% Y54) 85% Yb4) Y 95's) “94% V4, O44 Do pref.. -100) 
eecces ceccce] ccccce cocweal cocses coc cc] ecccse eccces LastSale170 = Nov'v4|Vermont & M 100 160) Mayl&/17L Oct 22112162 Sepj178 Feb 
Ol% Y1& 2's 92 92 v2 92 v2 |West End St. 5u 8Y Jan 4| ¥3 Marlbv|| 8742 Aug] 97 Feb 
112 112% e ALLS — acccce Yeo Do pref.... 5U 63)lus Jan 4)113% Apr et 108 Sepjllé Feb 
Last Sale6é Wisconsin Centr: 100 164 J'ly 27| 174 Febzu)|| 154 Nov) 26% Jan 
Last Sale}; 3 eee 10U 37 2d'ly 27 J'ly 1s}| 334¢J'ly| 52 Jan 
coccce cocccs| coccce cocces Lastsale Wore Nash & Roch..100 145 Jan (14s Jan 7/144 Sepj15u0 Jan 

Miscellaneous 

19 «19% "19 «619% *19 820 19 20 Amer Agricul Chem.100 124gAprl4| 21 Novli|| 9 Nov) 26 Feb 
=—* 82 8l% 82 83 = 32 824 Do 71 Jan 5] 83 Oct 25)! 66% Nov] 80% Feb 





5% =5% 3% Feb 4 6% Nov 5| 3 Sep 7 Mar 


5%, 
25% 25%) 25 25.4 +25 28 "25% 26 

















2 pr 218} 17° Feb27| 27% >p 16!] 12. Sep] 24 Mar 

14 145‘4 148%) 147% 1489) 147 1484] 145 152 Amer Sugar Retin.. 8,176)122  Febss 15244 Novi8)|107% Oct |134% Jan 
1398140 | 139% 140 | 13912140 | 135% 1l4u | 1394141 Do | 1,78V)1l224 Jan 5/141 Novi7||116 Aug|123 12 Deo 
143 148% 143% 146 143% 144% 1434144] 144 144% Amer Telep & Peleg. 100) 7/447|119% Feb 19/145% Nov18)|114% Oct 16944 Feb 
8 18 13) 1P'a} 19% 20%) BI BW%) 20% 21%) 21 23 |Amer Woolen..... - 100}22,583 9 Febly| 23 Nov1#!| 6% Oct | 14% Feb 


86 8H L) 86 87% atin B94) | 89 ee 89% vO 89%, vO% Do pret. 
33, e 3 . 


68 .Jan 1) 90% Novi8| 65 Oct} 7¥4Jan 
Boston Land... | 


3%Marzs| 4 Sep 23 S¥oJ'ly| 5% Jan 





eenee . SOR cecces % 3% 
*iT7ig 129 “11 120 “ig “uy “iyin8* Cum beri ‘lelep 4 112 Jan 15)119% Oct 25//115 Oct]127 Jan 
18g 10%) ld%y 19%) Is 18% 18 Dominion [ron & St..... 5,575) T%@J’nel3) 19% Noviz 6'g Nov] 62\4Jan 
7 7 «7 7s) = *7 Ta 64 3 7 7 q . ey 511) 5%yJan 23 7% Oct 12 SyOct] 8% Jan 
“243 245 | 245 245 | 243 244%) 2444 244%) 24442444) O43 244% Kcason Elce Litum,...100) 184/230 Febzv/265 Augzzji/223 Decj3lv Feb 
178 Isl | 180% 180%) 1380 slg) 179% 1314} 180) 1504) +180 183 |General Klectric..... luu} — -43/a151 J’nezz 18112 Nov15||133 Sep|204 Feb 
41 Aly) 41% 414%) 41 414) 41 dit) 41% 414) 414 4155)Mass’chusettsGasCoslU0| 2,402) 37% Marld) 44% Augls// 30 J’ly| 48% Feb 
BS Bo%y) waz 82 82 82 52% sZ%) 52% 82%) 82 B24 ee Seaeeere 10V Libis 77% Marl4| 84% Oct 25|| 744 J'ly| 85% Feb 
*193 195 |*193 195 [193 lvs lvya 194 192 19S |*193 194 |Mergenthaler Lino..100 23/173 J’ne 2/195 Nov17 164% Augilyv Feb 
a ee 2% 3k ‘ 2 Mexican Telephoue.. 10) 9,675] 1's Apr30| 2%Novl6i| 1l'sO0ct} 24Jan 
“134 155% ane ‘y 134% N E Telephone... ae ae luv 116/ll8 Feb2s — ro 12. Novjl3v Jaa 
123 'g Oct 11 Jan 2 Y Apr) 20 Jan 
6} 8 Oct 1d 7 DF Mil. cccce cose wr 


494/208 Marl5/251_ Novi8}|197 Jy 237° Jan | 
28} 6'gJam19} 8%Apri4|] G4eDec] 10 Feb 
710|299% Mar2i|118 "Ost 1ul| 99 sly 132 Jan; 





Co. 
Torrington Clase ics 25 onnsicl 224gJ’ly 18) 22'9J’ly1s}/ 25 J’ne) 26% Jan 
Do pret —_ 255) 24%, Oct 21) 26 Novidj| 23 J'ly| 29% Jan 
‘g] Union Cop Lid & Mg. 25] 350) 2 Janle| 6 Oct29!| 1%Jan] 5 Apr 
United Fruit. ~--aee0elO 0} 8,112) 95 Feb 8113 J’nels]| 91 Augilll Jan 


United Shve Mach. 45% Feb26|) 57+ Nov18// 353%O0ct}; 53 Jan 
Do pref.......... 25) 608) 28 Jam2s} 32 Oct 2ujj 27 Aug) 3149 Feb 










5|U S Leather.......... rT : 6'y Maylz} 14% Novi8|| 7 Sep) 15's Feb 

| yy. oo 77 Janl6} 94 Nowlo}} 71% Oct} 95 May 

U 8 Rubber.......... 10% bev | 34 Novisi| 9 Oct] 134 Feb 

Do pret.. " 0} 402Jan 6) 55% Novi4!! 33° J’ly| 57eJan 

U S Steel Corp. 5% Mayl3) 25's Novi4|| 10 Nov) 39% Feb 

Do_pret.... 51L‘g Mayl3} S84 Nov18|| 40% Nov) 89% Jan 

60 Nov'04/ West End Lane 25] cccee ‘uv Apriz|:{/5 Janil4||*ov Jan]-80 Mar 

22% 22's] BZ 224)°..... 21% 21%) West Telep «& ‘i lou) 1,044] 6'gJ’ne 3} v3% Novl4/| 74eNovj 23 Jan 
luv 1004) luv luv | luv “100 100 100 Do pret.. 4u7| 75 Maril4/ivu4 Novl4j/ 71 Oct/luz Feb 


lu 75% J’nezs| s7 Oct 20]| 67 Octilus Feb 


“86 SY | “86 89 | *86 BY 8649 864) Westing Bel de M ; 
bo $90'gAug siluU Jan l5/) 50% OctillUu Jan 


“v5 luv "v5 100 | Lastsaleiga Oct ’04 
Li ing 


74 7 7% 7s 6% 7 6'9 7 |Adventure Con....... 25} 2,099/°75 Aug 3} 7%Novll/| 2 Dec} 18 Jan 

19% 21 19% 20%) 19% 20 18 20 |Alloues............... 25/25,29"|ds%,— Mar &]121 Novi5|/| 3%Jan| 3% Mar 
73% 76%) 75% 73%) 77‘ Sl\%) 79% 82 |Amaigamated Cop er 100/89,599 43 Feb 8) 82 Novl18/| 33% Oct| 75% Mar 
saeeee enecee| ennee «s--s0-| Last Sale!-75 Mar’v4|Amer Gold Dredging 5| ......|°75 Mar21] 1 Maridj/*60 Feb] 1% Feb 
13‘ 13%) 13 13's} 13% 13%) 13% 13%|\Am Zinc Lead & Sm. 25] 1,385) 8 Feb23) 14 Oct l4 6 Jan| 12% Mar 
28 «38 we , Oe Bet saan Auaconda............ ~ 38 15% Feb’ 4 2% Novlti| 15%J’ly| 31% Feb 
‘ : 3 2 2% 2% 2%] Arcadian 21) 2 So b 3 Novl4]|‘75 Sep] 6s Keb 





2 
l 14 % 1s ly Il* 1 20 be, ly Novi4aj//*26 Apr) ?S Mar 
20% 21%) 2 Zi) 20% 21 20 21"s|/Atiantic 7 11} 22‘ Novlz 7 Oe 14's Feb 
36 SUS) Sb 88's Bingham Con Min& § 50/22,085] 19 ay 2%} 3848 Novlsj| 20 Dec] 394 Feb 
1‘ 90 Mar 
‘ 



















Aig 15y9) lt le} 21 ) od 1igq| Bonanza (Dev Co)... 10|(7,335| ‘39 Mayld] 1%,,Novw16//40 Dee) ° 

7 7s Te 7% 7% % 1% 74 BostonConCa&G (rots) £ 1/38,260 G OCF 27) Tig NOVI17)|...000 --00]---0- © 00 
665 675 | 635 70Uu | 695 700 | 690 695 |Calumet & Hecla.... 251/439 Jan 4/700 Novie//400 J'ly/551 Mar 
SD DD Ff cccace cacsss "lu °2u 20 +25 Catalpa (Silver)....-- io 8,Bou U5 Apr23! -2e us Fev[:1U Feb 
30% 32 Su% 31%) 30% 314) 3O 31 |Centennial .... q eet sits iz J’ly| 31% Feb 
OTe BYE ccccee coccee i Satei7% Oct ’04/Central O1l......... 67d’ ly 25} lu 4 5% Sep VioJ’ly 
Su °6U 49 «49 47 “45 “47 |Cons Mercur Gold... ‘20 J’ly 15) - *35 Nov) 12733 Jan 
“an «636 fj o2 = 16 Lest Satciié Oct ’04/Contanental Zinc..... ad TeApr 6 1U4Sep|/ 16 Mar 
Tl 72's) TU% T24) Tl 744) 71% 74%/\Copper Range Coit o1v0| 48.04 33) Febus 37 «J’ly| 75 Feb 
12% 14% 14 14% 14 1495 14 14%4/D: Daly. W caeinainwtte 2: lu%, Aug 1 31 Nov| 48% May 
645 6445) 62 62 62% 62%) 63 63% ye Meta ‘Goal 4u J'ne2y 69» Uct [131% Jan 
ences coecee oe, RE me OM eres. Do pref... Bilus J'ly 6) 106 Oct {11849 Feb 
3% 3% 3.9 3% 3% 3% 3% 3%|Elm River... 5} 1% J7ne27) 2 Cc 

144 15% l4y4 1 13% 14% 134 13 4%/Frankiin...... * 7 J'nue 2) 15 

4 O¥e) 5% 5%|Granby Consol ‘ ; 25 Maris} 57 





5% 26 4\Greene Consolidated. 10/14,944 20 Oct 1y| 26 

r : 2° 2 3 |Guanajuato Consoi.. 5) 5,765] ‘v24g Feb15! 31544 Noviv 
SU% Bl) 30% 32%) Su% 32 31 32 |[sie Royaie (Copper). 25)13,337 Gy Mayzi 35% Novi 
7% ‘a H 7 o|Mass Consol.......... 25] 7,240) 3 Feb25) 38% Novl4 
3 

. 

























































1% 1% 1% 1% 1% 1%) % 13,|Maytiower..... 25) 2,745) °45 J'lyid) 2 Noviz 
104 10%) 10% lUy lo lu%) lO lv |Michigan.... . 25) 2,085) 34J’nelu) 11 Novl4 
65 65%) 54% 56 55'2 57. 569 67|/Mohawk. . 25/14,579| 34's Feb 8 67 1g Novi8 
“4% 6 “45% #6 4% 4% 4% 4%|Montana Coal& Coke 25] 3,930] 2%Jan1y) 6% Aug30 
eeeens cocces| ceccee coccee Las. Saleéelys Oct 04 Mout d& Boston ctfig.. 5) ......)°40 J'ly 5) 1%Sep © 
2% 2%) 2 J 2 2 2 jUld Colony........... 25) 1,580 30 Sue ¥ 2% Novl4 
27 LT] 26% 2%) BVi%y BZ%—) BW7% 28%,/Old Dominion . 25] 7,553] Y% Feb 9) 28% Novi7 
85% Yb 95 888 97 7 959 97 |Osceoia...... 25) 3380] 53 Feb 8! v8 Novit 
32% 33 32. 83 32% » * 32% 83 %/Parrott(Silv & Pp) lv} 6,536) 2u% Feb 1) 334 Nov18 
4% 4% 4% 4% 4's 4% 414/ Phenix Consol....... 25) 1,635] d°50, Aug ¥) td Novii 
1l6 116 | lls 121 12u 122” 124 1256 |Quiney......... : y2z] su Feb25/1: 
2a 24) 3 3 2% 2% 2% 2's] Rhode Islan«.... 26] 970) 50 Mayzs) 3 Nowiij/:75 Nov) 4 kep 
34) 3 Slee 3 3'o} 2% % |Santa Fe(Gold& Cop) 10/10,685} l'sJ’ne24} 3% Novi4l} 1 J’ly| 3 Jan 
SY 7% 8! 7% 7 7%|Shannon .............. 10)16,982) 3%Auglz) OyJanlsj| 7 Dec! 14% Apr 
138 139 133 139%) 1389 139 138 138 |Tamarack ..... 30 85 Maysijl4u Novivuj] 75 J'ly|lyu bev 
2% 2% 24 24) uw» 2eiTecumseh ....... 25 J’nezvl] 3 Nov 61/°25 Nov) 1%.6 eb 
secce sencee| oon ons see rece] ececce eaccee 39'5 = 30% Tennessee.....-.. 25| 375) 34. NovwiO) 39% Nov18|/ 17% Jan) 33% Mar 
16% 17%} 15% 174% ‘9 17 SO% —- BY PR RANP.. 50000-0502 3% Mar25 184 Novlz 44J’ly} 14 Fev 
wore veces napus ..| Last Salelé Mar’04/U nited Copper lu 6 Marly Marly/} 4 Dee} 31% Jan 
24% 25 24 4%) 24% 24%) 244% 24%/UnitedStates Mining 25/33,417| 18 Jan 4 28% vet 17 164J'ly| 274 Feb 
10% 11%) Alt Li%) 1Li% 12%) 124 12% Unit States Coal 40a) 25). 93143] Sigdan 4] 12% Nov 8 Deo} 17 Mar 
45 G54) 44% 46%) 45% 46%) 46 47 |Utahb Con (Gold) . 404) 30 Janu 2) 47 Novwls|| 22 Jan] 33% May 
6 Gi 6 Gl 5% 6's) 54 6 [Victoria ....... 25] 3,08u| 2'sJ’nell| 63, Novldj} 1'Dec] ¥ Feb 
12% 12%) 12 12%) 11% 12%) 115 12 |Wimona.... 25/13,195| 5 Febz3| 13% Novi2|] 59J'ly|t14% Mar 
107_ 107 lu7 1u9_ 108 ‘a Lug lov 109 |Wolverine .... 25| 1,085] 69 Jan 5/109 Novltj] 61 J’ly| 77 
2% «3 2% «2% 2% «6% 25 2%|Wyandot ............. 25) 2,325) -50 Febz3| 13° Nov 7|/'75 Oct] 27% Mar 





© Before pay’t of assess’te called im 1903. d Before pay’t of assess’ts calledin 1904. *Bidandasked. j New stocg. tAss't paid, ¢Ex-rights, eBx-div.&@nght / 
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BONDS a Pri Week’ i BONDS los ;. = 
, - 2s eek’ s =z Range 2s Pri Week’ yz 
BOSTON STOCK EXCH’GE|= | #riday | Range or |23\| ‘Since BOSTON STOCK EXCH'GE |S¢| rida oun Hh eg 
WEEK ENDING Nov 18 Sx| Novis Last Sale |\S2|| January 1 WEEK ENDING Nov 18 sc Nov 1 Last Sale |SZ January 1 
Bta Ask\Low High| No|\Low Bia Ask\ Low High| No 
Am Bell Telephone 48....1908!) J-J = +4 a 4) 97% 100 Illinois Steel deben a 99 Oct’ “Od -_ ry a fa 
Am Telep & el coil tr 4s. 1929| J-J 957% Sal 95% 54!) 83% 97% Non-convert deben 1913 100 100%] 11]] 93% 100% 
Atch & Nebraska lst 78..1908/M-S| 109 110 /110 Oct: 04 ----/]109 110 Ia Falls & Sioux C lst “77 -1917 rah Rh. -ee-/128 128 
Atch Top & S Fe gen g 48..1995|/A-O} 101% 102 4/102 102% 4 97% 102% /]/ Kan lin & Spr 1st 58...1925 100% Oct *04).. 
Adjustment g4s....J’ly 1995|Nov; 93 94 92% 93% 87 97 KanCFts -|108 2 Nov’04}... 
Boston Elect Light 1st 68.1908/M-§ onde enees enqueue Kan C Ft Soott & M 6s....1928 124 124% 
... § eae 1924|M-S ---Hi10” 170 KanCM & B gen 7 34 M-S; 97 Sale | 9 7 
Boston & Lowell 4s... J-D a ea Assented income 5s..... GENRE Sasces cccssa 911 Nov’04 8l 92% 
Boston & Maine 4'9s......1% J-J ---117 117 Kan C & M Ry & Br Ist Sa1939 ITY shtadinn sansion 02 % Oct '04]....1/102 9 104 
Improvement 43........ ¢ F-A — aa Kan CStJo& C B 1st 78..1907/J-J| 106 106 %9/106\ Nov’04!..../]106 4 108%, 
Bost & Mon 3d issue 78...1904)M-N eee LR& Ft ae Sale |100% 100%) 1/100% 101% 
Boston Terminal 1st 3498.1947| F-A : pose 12 1204 122 
Bur & Mo Riv ex ¢s....... 1918/J-J]| 112% ...... 112% Oct 04|..--H113. 113° || Cons let 48 ..............1912|A-O| ...... .”....|102 g’ne'’03}........ 
Non-exempt 6s. oul J-J}| 100%...... 100% Sep 04]. ...#100% 102 ire” i738"* 
Sinking fund 4s.. J-J| 99%...... 99% Nov'v4}....11 99 993, 58's Tl 
Butte & Boston 1st 68....1917|A-O on OO DRM OL. 2.1. coos cocece 13. 24% 
Cedar eine Mo R Ist 7s.1916|M-N 6% 16% 
onl wean forrorsne*nacook eae .. elle aecce enone soulleds cee cacnen 
ent Vermt lst g4s ay - -}102 % 102 
Chic Burl & Q extend 48.1905 33 oa 78 
Iowa Div lat 58......... 1919/A-O} ...... ...-.-/107 Jan’04]....]]...... ...... 101% 1024 
Iowa Div lst 48 ......... 1919/A-O 100% 1004 102. 103 
Debenture 5s...........- 913|iM-N 104 105 102% 104% 
Denver Exten 4s........1922/ F-A 99% L100 codlsecess peceso 
Nebraska Exten 4s ..... O27IM-N] ...... ..----/106% Deo ’U2..../]...... ...... -}}1004% 102 4 
B& SW sf 4s........... 921/M-8 100% 101% 
Illinois Div 3 498......... 9iI-J 104% 1044 
Joint bonds See Gt North 1014 101% 
ORs oad Serenata eUatES1A'3 Passa 
refundin, - +. {10} 0 
Ch Mil & St P Dub dD bs.. 320) 5-4 108% 1082 
Ch M & St P Wis V div 681920) J-J| 124% ....../123'9 Apr’04/....1/123'9124%4]/ Rutland-Canadian lst 481949) J-J| .......... |102 MarO2}..../|............ 
} 4 + tome lst gu 58. +44 at -| 91 86 
ic oh gen 58.... ° 100 103 
Concord & Mont cons 48..1920) J-D acceso a 
Conn & Pass R lst g 48...1943/A-0 100% LOS 4g 
Current River lst 5s......1927|A-O 94 112% 
Det Gr Rap & W Ist 48...1946)A-0 1004 113 
Dominion it 6s M.S 71% BO% 
Eastern lst gold 68 M-S 102 102% 
— «4 se ee | 105 's 105% 
Fremt Elk & Mo V 1st 68..1933/A-O} 188 ......j/137'2 Aug’t4/....7137 137%}] Gold 4e................... 
Unstamped lst 6s8....... 933/A-0 Teleph & Tel 
Gt Nor CB & Q coli tr 4s 1921/J-J 99 99 Wisconsin Cent ist gem 4a gnesce coccces. & 
Registered 4s............ BENS! ccccse ounces 974s Nov'04!....}] 90% 97%|] Wisconsin Valley let 7s.. 112. 1 





























Notre—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bidand asked. { Trust Co. ctfs. 





Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
















































































Share Prices—Not Per Centum Prices ACTIVE STOCKS || Sales Range tor Year |\Range for Previous 
of the 1904 Year (1903) 
Saturday | Monda Tuesday | Wednesday| Thursday | Friday | ( ae? -~ pease and Inactive | Week 
Nov. 12 Nov. 1 Nov. Nov. 16 Nov. 17 Nov. 18 see below) Shares| Lowest Highest Lowest | Highest 
Baltim 
*83% 85 84 84 83 83 OR GRY cance cnnees *81 82 {Consolidated Gas.--....100 239] 57%Jan 5) 84 Novl4/) 584 Dec] 72%Jan 
s+ tales th 10541055) 1054106 106 1lvué 105 105%) 105 105%|Northern Central ...... ,185) 71 J’ne 2/109 Nov 6) 8440ct/118 Jan 
18%; 19 19%; 19% 19%) 19% 19%) 10% 194) 19% 19 a — | Line .....100)11,384) 7 J’me2ij 19% Novl4|| 10% Dec; 28% Jan 
Pd 37 37's 38%) 39 399 39% 39% 3¥Y 394) 39's 40 Ay weccceccscce 216) 18% J’ne21)/ 40 N 20 Oct] 45 J 
™ 8 38 84 By BY Se 8% 8% Y 8% #8 United y & Electric.. 50) 4,789) 6%J’ne 1 8 Oct} 144Jan 
Philadelphia 
50 0 50 50 *49% 50% 50 50% 50 50 49% 650 |American Railways.... 50) 1,028) 43 J’ne 1 Oct3 0%, 62% Jan 
247% 25's) 24% 25% 25%) 25% 25%)! 25% 26%) 25% 25%/Cambria Steel .......... 3,239 18% May25) 26% Nov1&|/ 17% Nov) 26% Jan 
6% 6 6 6% 6% 6% 6% 6% 6% 6% 6 6%|Consol er periort.100} 6,12 Mayl3it 6% Sep 1 1g Nov) 9¥:¢Jan 
12% 124; 12 12%; 12% 13 13 13%; 12% 13 13 a9 2. We Bie. ndoteus P] 14g Mayi3/¢13% Novilé % Dec| 40% Jan 
10% 10%) 1lU% 10% 0% 11 lls L ll 1L 11\ Electric Uo of America 10/20,257| 7% Feb 8] 11% Nov16/| 71g 0ct| 104 Jan 
10%, 11% ll‘ 12 1l% 11%) 11% 13 13 14 14 14'9/Gen Asphalt interim --| 2,36) 59 J’ly 15) 14.4 Novls// 10 Dec] 11 Deo 
36 37%) 37% 38 37'o 37%| 38% 41%) 40% 42 43 44% Do ref interim ctfs..) 7,025) 20 AuglU| 44% Nov18/| 19 Nov) 36 J’l 
864 86%) 86% 87 86's 87%] 87% 92 93% 95%) 95 98%) Lenigh Coal & Nav.... 50/10,374) 62%Jan14/) 954 Novl8 A 79% Fe 
#48 48%) 47% 48%) 8% 48% 49%) 48% 49%) 49 49%)/Lehigh —-- eecce 5,5: 33% Feb26) 49% Novis|| 34'2 Nov) 45% Jan 
3%16 3%16 3% 4146) 4y #4 4% 4716 4816 4 4% 4'/Marsden Co............. 15,4 2%, Mar 3 \YNovl5|| 1l‘sSep Jan 
68114 68!3)¢) 68 68% 64 68% 6) 68's 6815,,4) 68,6) 63% 68%|Pennsylvania RR...... 50) 3,966) 557% Marl2| 69% Oct 31|| 65% Nov] 78% Jan 
39% 40%) 39% 40 40 40% Olg 41 40% 41 41 41%8/Philadelp’a 3 Fitted} 60/11,985 af fa Mayl7| 43% Oct 1 56 Oct] 47% Feb 
8% B86) 81516 8% 811g Y B11lig 81514 8% 8%! 8llyg 9 |Philadelphia Electric.. 25/11,643 —s 9% Oct 25)) 6 Ang) 9 Jan 
17% 17%| 17% 18 18 19 1st. 18% 17% 18%! 17% 18 |Phila Rapid Transit... 50)33,254 Jan 6|t19 Novl5|| 7% Dec| 17% Jan 
B8lig 38%) 37% 385,69) 372416 384) 37% 37% B7's 37%) 37% 384) Reading . 50/46,433 19% Marl4) 39 Oct 21/| 18% Novjs4lligJan 
“44 44%) 44% 444) 444 444) 44 44 *43% 44% "48% 44% Do 1st pref 88 Mar 1| 44% Oct 21 Sep |44111, Feb 
40% 40% 40 40 40% 40%) 40lyg 404 4U 40 40 40li¢ Do 28 Marl 4/4015) Oct 20|| 27% Nov) 40's Jan 
58% 58%) 58% 84% 684 8 *68% 59 *58% rt Union Tracton .... 45% Jan 2) 59 ‘ov 4|| 40% Se 47% Feb 
lu7 107%} 1064107") 10641074 — 7107 106%, 106% 106% 107%/United Gas Impt.. 81 May16/1U07% Novl 76 Oct/116%Jan 
ae: Fae Fee ya POETS RIG 21 |Welsbach Co 19% Oct 13| 22 J’nel 20 Aug 31 Mar 
PHILADELPHIA Bid | Ask mn PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks | Bonds Phil Elec gold trust ctfs.| 103'9/108% Ry G & E15s8'99 M-S) 
American Cement.....10) Al ye E ext 78 1910 A-O Trust certifs 4s......... 77 =| 77% Chari Ga Aext 58.’09 J-J 
Amer Iron & Steel....50 “yy 58 nt 4. = P & E ger M 5 g’20.A-( 2d 7s..... 1910 eS 





Bell Tele — 
Cambria 5U 
Central € ‘oal ‘% Coke. 100 
Preferred ........... 10 0) 
Consol Trac Pitts...... 
Preferred ..........-- 
Danville Bessemer... 
Diainond State Steel. 
Preferred .. 
Easton Con Electric 
Elec Stora 
Preferred ..... 
Germantown Pass 
Harrison Bros pre 
Lndianapolis St....... 100 
Inter Sm Pow & Chem.50 
Keystone Telephone ..£ 
PROTRREOS cccsccnccsssS con 
Keystone WatehCase. 100} 
Lit Brothers........... 10 
Little Schuylkill. ......50) 
Minehill & Schuyl H..50! 
Nesquehoning ........ 5U 
N Haven Iron & Steel.5 
North Pennsylvania. .50 
Penn Gas Coal 















Pennsylvania Sait.....50 
Pennsylvania Steel..100) 
ee 106 


Phila Co (Pitts) pref.. 50) 














.|| Bet 


| Bala ee 1st 68'21 JJ 
le Steel 6s 1998. 

\Cheé D Can 1st 5816 3 

Choe & Me Ist 5s 1949 JJ 








. (Goi St Ry lst con 5s 1932 


Con Tracof N J 1st 5s. = 
E&A 1st M 53 1920 M-N 
Elec & Peo Tr stk tr ¥ 
| Elm & Wil 1st 68 10.3 
| Eq Il Gas-L lst g 5s 1998 
H & B Top con 58'25 A-O 
| Indianapolis Ry 48.1933 
| Inte rstate Rys— 
3-3 9-48 1943....... 
| Le high Nav oe "14. 3 
| RRs 4s g.....1914.Q-h 
| GenM 48 g. 1924.Q-F 
Leh V C 1st 5s g ’°33..JJ 
Leh V ext 4s 1st 19438.J-D 
9d 76 LOL. .cecccces M-5) 
Consol és 1923.....: J-D 
| Annuity 6s. -J-D 
| Leh V ‘frac lst 48'29.J-D 
| Nat Asphalt 5s rects.... 


“ | New Con Gas 58 1948 J-D 


| Newark Pass con 5s 1930) 
(INY Phé& Nolst4s’39J-J 


Phil German & Norris.50 165 _ || Income 4s 1939...M-N 
Phila Traction......... 5U| 975%) Y7% | No Penn 1st 48 36. — N 
Railways General..... 10 3 4 || Deben 6s 1905..... 1-S 
Susqueh Iron & Steel..5 1%) 149) Penn gen 6sr 1910. ‘Var 
Tidewater Steel....... 10) 2 2%|| Consol 6s ¢ 1905... Vari 

PRERIINES a ccccesesces 10 3%) 4 || Consol 580 1919...Var 
United NJ RR&C..100) 278%]...... teel con 68. 


Unit Pow & Trans....25 
United Trac Pitts... 7 
Preferred .. 
Warwick Iron & Steel. 10 
West Jersey & Sea Sh.50) 
Westmoreland Coal...50) 82 














| Penn & Md Stee 
: | Con 5s 1939... 


N Y Can 78 ’06.J-D 





Penn Steel 1st 58°17 M.N y 








iP Peopie’s Tr tr certs 4s '43 
¥ Co laté& col tr 5s’49 M-S' 

















Gen M 4sg 1920. AO 
Ph & Read 2d 58 ’% 33. A- 
Con M 7s 1911. 
Con M 68 1911. 
Ex Imp M 48g -O 
Con M of ’82 bs 37. 7 
Terminal 58 g1941.Q-F 
PW & B col tr 48’21.J-J 
Rochester Ry con 5s 1930 
U Trac Ind gen 58'19.J-J 
Un Rys Tr ctfs 48°49J&J| 84% 
U Trac Pit gen 58°97 J-J 5 
Weisbach s f581930.J-D| 62 
oe. 
Inactive Sto: 


Atlanta & C harlotte.. -100 


Atian Coast Line RR 100| 152 
Atlan Coast L (Conn)10U} 315 
Canton Co.. 


a ii 

Georgia Sou & Fla...100 ‘ 
FS . eee 100 
2a ..100 





Mt Vernon Cot Duck.. 
Unit Elec L& P pret.50} 39° 


Bond 
Anacostia & Pot 5s....... 104% 
Atl & Ch 1st 7...1907J-J| ..-.-. 
Atlan C L RR4si952M-S;} 98% 


Atl Coast L(Ct)etfs 58 J-D 
Ctfs of indebt 48....J-J 
Balt C Pass 1st 5s8’11M-N 
Balt Fundg 58.1916 M-N 
Exchange 3938 1930 J-J 
Retunding 3 98 1952J-J 
Balt & P ist6sm1’11 A-O 
Balt Trac lst 5s..’29M-N 
No Balt Div 58 1942 J-D 
Convertible 5s.’06 M-N 
con5s1932 M-N 
mp 58.1932 M-S 
ory ony Ry 1st 5s’23 3-3 


















26 '9/| City & Sub Was) Lat be’ 48 
1916J-J 


= 
- 
= 

















City a ‘Sab 


Col &Grnv 
Consol Gas 





Ga 
Gaetan yaad - 5! 
Georgia P 1st 68...'22 J 
GaSo & Fla lst 5s ivan 
G-B-S Brew 3-48 1951M-8) 
2d income 58 1951 M-N 
Knoxy Trac lst 58’28A-O0 
LakeR El 1st gu5s’42M-8 
MetSt(Wash)lst5s’25F A 
Mt Ver Cot Duck lLst 5s. 
INNO  ccdconcscessnces 
Npt N&O P 1st 58’38 M-N 
General 5s....141 M-S 
Norfolk St lst 58’'44..J-J 
North Cent 4's 1925 A-O 
68 1904.... asencel @ 
Series A 58 1926 ood od 
Series B 58 192 J -J 
Pitt Un Trac 5s 19 J -J 
Poto Val 1st 58 1041..J-J 
Sec Av T( Pitts) 58'34 J-D 
Sav Vlad& West 58'34 A-O 
seaboard A L48 1950 A-O 
Seab & Roan 58 1926.J-J 
South Bound Ist 5s8..A-O 
UE! L&P 1st 4'ys’29 M-N 
Un Ry & El 1st 4s’4¥ M-S 
Income 48 1940.....J-D 
Va Mid 1st 68 1906..M-8 
2d series 68 1911...M-S 
3d series 68 1916..M-8 
4th ser 3-4-58 1921.M-8 
5th series 53 1926.M-S 
Va (State) 3s new '32.J-J 
Fund debt 2-38 1991.J-J 
West N C con 681914 J-J3 
WesVa C&P lat6g’11J5-J 
Wil & Weld 58..1935.3J 
























* Bid and asked prices; no sales on this day. 


i Lowest is ex-dividend. {] Ex-rights. 1$15 paid. ¢ Reorganization ceftificates $3 assessment paid. 
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Investment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every ST#AM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jzly & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 

















Latest Gross karnings July 1 to Latest Date|} Latest Gross Larnings Juv 1 to Latest Date. 
ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous Current Previous 
or Month Year Year Year Year or Month Year Year bear Year 





| 

¢ | s $ } $ « ¢ 

Ala Gt Southern.|Ist wkNov; 57,693 56, 443) 1 128,708 1,092,687 i " 8tP &8 St M.|lstwkNov| 219,221 296, 98Y| 3,148,457!) 2,919,750 

Ala N O & ‘Jexas)Pacilic. ae || Mob Jack & K C.|Wk Oct.29 10,333 8,156 li 122,119 
NO & No East.|October.. | 223,355) 228,490) 803,150) 832,116)|| Mobile & Ohio...jist wkNov; 143,055) 146,575) 2,5: 
Ala & Vicksb’g/October...| 126,565) 121,882) 439,651 393,136 || Nash Ch & St L../2d wk Nov; 197,536) 192,116) 3,5: 
Vickeb Sh & P./October...| 129,518) 134.670 454,754 1 pag | Nat’! RRof Mex|ist wANov| 205,701) 202,563) 3,559,554) < 

















Allegheny Valley|S -ptewber ‘Dec.|70, 342 | dre, 349,593 v-Cal-Oregon ./October.. 25,588 23,978 90,699 

Anp Arbor....... 24 wk Nov| 38,070; 35,007) 741,445 775,382) Nevada Central. August .. 2,323 3,832 4,069 

Atch Top & 8 Fe./September|6, 1 56,340)5, 870, $13/16,343,511/16,852,139 || N ¥ OC & Hud RiviOctover...'7,176,818]7,166,763/23 .192/246|28, 165) 08 
Atlanta & Char..)Aaugust....| 301,132) 275,959; 618.417) 536,221|/N Y Ont & West.|Seprembder| 594,449) 602,800) 1 — 825| 1,966,587 
Atlantic & Bir...|\September) 88,902) 55,923) 245,094) 162,721)|N ¥ Susq & West)jepte aver 208,305) 214,809 00,076) 697,629 
Atl Coast Line.../September mie re 511,533,416] 4,653,748] 4,308,671|| Norfolk & West’n Se ptember|2,012,635/1,883,661) 5, $33 793) 5,754,475 
Balt & Ann § L..|september 4,047| 13,004) 41,568 41,261/|| Northern Central/September| 935,719) 879,319 2'693,270| 2,721,370 
Balt & Ohio...... Otcober...|6, 181 073)6,024,426 23,374,728/23,906 6,409 || North’n Pacitic.. October .../5,352,011/5,243,537/18,491,352/ 18,182,125 
Bangor & Aroosi|September| 192,443) '1$3,226|  '522/271|  '512/200]| Ohio Rivé West../3eptember| | 20,795] | 20,420) 58,453; 58,233 
Bellefonte Cent’)}October... 5,331 7,371 16,063 25,328 || Pacitic Coast Co.|September) 559.303) 538 031 a 774, 808} 1,665,797 
Bridgt & Saco R.)septemLer 4,576 3,808) 13,791) 13,034 | ePenn—EastP&E September 10388650) LO6SU750) 30; 169,643/32,717 443 
Buft Roch & Pitts|2d wk Nov) 172,223) 150, 213) 3,203, 190) 3,187,593|| eWestP &E....\4eptember| Lec. 13/9,700 Dee.79 9,100 
Buttale &Susq.../September| 101,853) 89.50U| 278.410] "246,726|| Pere Marquette.. 2a WE Nov) 260,194) 218,710) 5,131,638) 4,535,991 
Cal & Northw’na. |Ostober. 157,385 143,669 654,935) 601,746 || Phila Balt & W’sh)S 1,202,8yu/ 1,2: 28,990 3,620,395] 3,570,395 





Canadian North..j/lsat wkNovy 98,400 81,200) 1,401,900) 1,191,700); Phila & Erie..... seo tember "705. 475| 68 2 188} 2,194,531) 2,238,614 

Canadian Pacitic)/ tat wkNov|1,122,000/1,014,000/18,940,947/17, 512'764|| Pittsb C C & St 1.|\September|2 140,5842, 232,723) 6,133,524) 6,619,318 

Cent’l of Georgiajlat wsNov| 239,020) 221,300 261) 3,364,640)| Raleigh & U Fear|October 4,35 5U} siete BEER! _20<- scence 

Cent’! of N Jersey|-eptember 1,834,750 L ,770, = 5, -- 700|| Reading Railway Se, tember|2, 817,873/2,922,121| 8,434,069) 9,126,422 
5 











Chattan South’n.|/1st wkNov 2,257 9,445 & Ir Co. .../September|1,971,523)2,121,012) 6,590,973) 7,997,560 
Chesap & Ohio. ..|/September)!,718,890)1 572707 4, 739° '374|| Total Both Cos .jSepiember|4,789,696|5,043, 133|15,025,042) 17,123,982 
Chie & Alton Ry .|/September)1,268,158) 1,073,534 3,073,607 || Rich Fr’ks) & P .\September| 104,806) 110,277 343,735; 341,977 
Ohic Gt Western.|:6s wENov| 159,176 "169,869] 4 5 3,106,9°4|| Rio Grande Jet.. August. me 46,256 ry tr shies 104,930 
Chic Ind & L’v.../1st wkNo.| 109,706) 102,855) 2 {098,235} 2,090.254/| Rio Grande So.._|Lst wk Nov 10,207 6,45 164,833 175,504 


Chic Milw & St F/3eptember/4,690,137)/4,418,733} 12'397.411|12:756,337 || Rock Ial’d Sys...|September|4,117,881/4, 390, 597 11,048,604) 12,741,638 
Chic & North W Pp ber|5,386,624/5,133,33 1) 14,940,714) 14,743,479|| Rutland RR ..... iseptember| 232,345 068 720,734) "709223 
Chic St P M & O./September)1,220,995/1,100,611) 3,046,518) 3,068,160)/St Jos &Gri..... September) 116,864 122°303 343.7 711| 356,443 
Chic Term Tr RR/2d wk Nov 31,310 33,060; 601,775 635,488 || st L & San Fran g|september|3,535,443/3,191,717| 9, ey $31) 9,274,875 
Oin NO & T Pac.|ist wENov| 133,045) 121,587| 2,612,735) 2,456,329/| St L Southwest ..|cd wk Nov) 199,707) 171,718) 3,427,426) 2,859,268 
Cl Cin Ch & 8t L./September|2,150,496) 1, 69, 118; 6,040,678) 5,826,668) 8t L Van & T H../October... 7 227,812 1.267, 28. 3 < 

Peoria & East’njSeptember| 261,521) 300,831 755,363 782,665 || Seaboard Air L..|/Sepiember 937,634) 3,103,23>) 
Colorado & Southiist wkNoy| 137,435 131 ,647|) 2,205,643) 2,419,452) Southern Ind ..../Uctober. .. 118, rela 476 
Col Newb & Lau./S-p:emver| 19,441) 19,520 51,325 53,340||So0 Pacitic Co 6...|Sseptember 

































Copper Range..../August . 67,254) 45,578 123,744; 101,639) southern Railw’y lst wkNoy 
Cornwall........ |september| 5,059} 6,459} 16,969 26.730 |Terre H & Ind ...|Uctober... 3 
430) Terre H & Peor../October... 60,933 


Cornwall & Leb.. September 19,929) 18,697 58,017 
Denv. & Rio Gr.../2d wk Nov} 340,900) 310,900) 6,632,215 7,054. 181 Texas Centra) .../lst wkNov 





4 
23,843) 297,771) 250,713 



























































































Det & Mackinac. September; 79,901) $2,305) 250,684 246.422||Texas & ewer 2a wk Nov 252) $08,194) 4,692,604) 4,359,202 
Detroit Suuthern.|1at wk Nov 31,089 33,892 537,317) 636,341)|\TexS V & N W ..\October... 17 7,300; 17, Lars] 56,: 2K) 51,200 
on So Sh & Atl../ist wkNov 58,027 47,385) 1,005,329) 1,068,746/| Tol & Ohio Cent ./2d wk Nov 7.249) 1,635,675) — 
cceccocccccess Septem ber|4,024,022/4,224, a 12,058,347/13, 108,696 || Tol P & West ..../1st wkNov £0, 438} 470, 2 
Fr mrehiid & N’r’e'n|September 2,281 1,72 7,511)| Tol StL & W..... lst wkNov| 70, Due 7 1,599.3 
Farmy & Powhat/August.... 8,702 7004 Tor Ham & Buit./4th wkOct 8.014 } B22, Ly) 20! 
Ft W & DenvCity|september; 213,907; 229,94 5} Un Pac System ../September|5,42 s 5, 1nz t.544/ 14,905, 551\14 300'6s 
Georgia RR...... September, 220,264) 198,575) 588,486) 431 || Virginia & So W’ 'n/September 68,208} = 147,192) 
Ga South & Fla../October...) 152,392) 153,744) 563,930) ,306 | Zabesk igstnenae 24a wk Nov 434,300} 10,614,835) 
Gila ValG & N.. September P* | Epes ae | W Jersey & Sea'e|/September 439.808] 1.746.639) 
Gr Trunk Systen)/4th wkOct/1,031,945)1,099,061)| 12,478,695, 12,3891,114|| Wheel & L E...../2d wk Nov 83,521) 1,750,357 
Gr Tr. West’n.|4th wkOct| 162,351) '200,470) 1,677,959] 1,949,454|| Wm’sport & N.Br.|Septembe: 14.883 50,533 
Det Gr H & M..|/4th wkOct 32,036 39,253 533,548 "484,769 Wisconsin Cent../2d wk Nov 116,595) 2,654,793 
Great Northern. .|October...}4,599,486/4,823,922/15,245,309)/ 15,342,107 || Wrightsv & T’n - pageemaben 1 15 915} 45,871 
Montana Cent’!|Octuber...| 217,831) 183,050) 730,409) 741,510)| Yazoo & Miss. | V. JOctober...| 796,076) 730.: 330) 2,542,053 
Total system ./October. ../4,817,317/5,006,97 2/16,025,713/16,583,617 | - i. | oro 
Gulf&Shiplisland|ist wkNov| 38,890) 36,677) 662,828) 675,179||) VARIOUS FISCAL YEARS| Period — 
Hocking Valley..)24 wk Nov) 121,404) 117,279) 2,515,718) 2,516,937 —|——_— 
Illinois Central...) ,ctober.../4, 496,917 1,357,333) 16,857,015) 16,154,601 || Alleghen Valley  eneitiiennednl jJan. “1 to “Sept. 30) «Dec. $57|3.958 
Ulinois Southern|October ... 24,654) 20,120 99,074 64,165 || Atlanta & Charl is Line....|Mar. 1 to Aug. 31/$1,767,931 
Ind Ill & lowa...\September| 144,606) 125,861 391,956)  369,848|| Atlantic & Birmingham .. 7"!Dec. 1 to Sept. 30) 643,822 
int & Gt North’n|2d wk Nov| 151,243) 148,772) 2,464,645) 2,365,648)| Bellefonte Centrai........... -.|Jan. 1 to Oct. 31 45,518 
{interoc (Mex).../ist wKNov| 125,696) 111,921) 2 yrs 1 941 014 Chic 8t P Minn & Umaha..../Jan. 1 to Sept. 30) 8,026,554 
lowa Central....)/2d wk Nov 53,799 55.030 2 International & Gt North’n..\Jan. 1 to Novy. 14) 4,870,082 
Kanawha & Mioh|2Zd wk Nov; 31,611 2,345 Lake Erie & Western........ Jan. 1 to Oct. 31) 4,115 
Kan City South’n|september} 543,341) 52: 2 "731 Manistee & North Eastern. Jam. 1 to Aug. 31 287,252 
LakeErie&Westn/Vctober...| 447,190) 452): 63 Manistique ................. Jan. 1 to Oct 31 T2Al 
Lehigh Val RR. ./September!/2,510,869/2,703,653 Maryland & Pennsyivania. Ma. 1 to Sept 30 189,390) 
Lexing & East’n.| «ptember 39,218 5 Mexican International ...../JJan. 1 to Sept. 30) 5,158,665 
Long Island... [September ine. }11,51 ¥ d jMexican Railway........... Jan. 1 to Oct. 29) 4,953,700 
Louisiana & Ark.|september 69,707 51,892! 195,708 160,761 || {Mexican Southern ... ..Jan. 1 to Oct 31 $91,154 
Louisv & Nashv.|ist wkNov| 777,350) 738,210 13.513,246)13,319,626)|| Missouri Pacitic..... Jan. 1 to Nov. 14/36,055,955 
Macon & Birm.../October... 15,148 16,444) 47,561 48,202)/| Central Branch... --\Jan. 1 to Nov. 14| 1,459, 
Man’tee& Ur. «i p September 8,064) 7,768 24,181 26,432 TZotal,...cccoscccce --Jan, 1 to Nov. 1437, 514, 955) 
Manis & No Eas./August. .. 36,609; 34,753 70,941 64,439 || {National RR of Mexico Jan. 1 to Nov. 7 9, 759,051 
Maniatique ...... October... 9,693 3,957 36,457 29,323 /| Northern Central..... Jan. 1 to Sept. 30) 7,571,864 
Maryl’d & Penn..|september 33,713 32,536) 89,325 93,367 |'ePennsy., East of P & 1 to Sept. 30/86,865, 419 
{Mexican Cent’!../September/1,921 ‘422 2,020,346) 5,988,132) 6,076,003)! eWest ot P& E...... ‘ 1 to Sept. 30 Dee, 2,17 
} Mexican Latern.|Sseptember °475.751| 539.765) 1,597,038 1,619,4! 54] Pere Marquette.............. 1 to Nov. 1410,464,201| 9,827,015 
{Mexican Ry..... Wk Oct 29) 122,000) 118,500) 1,914,800) 1, 803,200| Phila Baltimore & Wash 1 to Sept. 36/10,193,106) 10,194,406 
;Mexicansouth't ith wkOvt 33,157 35. ryt 330,253] "352/326 Philadeiphia & Erie....... 1 to Sept. 30) 5,665,197) 5,846,620 
Millen «& So’w'n. |3eptember 7,974 4,909 20,659 12:620) Pitts Cin Chic & St Louis . 1 to Sept. 30)17,751,683/18,500, 162 
Mineral Range..|lst WKENov 14,633) 11,694) 251,717 212,378 || Rio Grande Junction ....... .1 to Aug. 31; _ 397,075 “421,612 
Minneap & StL..j2dwk Nov| 61,526 64.355) 1,206,191 1,207,959 || St L Vandalia & Terre H .. .1 te Got 31) 2,990,869) 2,466,421 
Mo Kan & Yexa-i2d wk Nov 478, 639} 437,322) 8,134,851) 7,181 629 | Terre Haute & Indian: P acai “INov. 1 to Oct. 31] 2,120,469] 2,028,228 
Mo Pac & Iron Mi/20k wk Nov| 776,000) 793,000 16,502,334) 16,406, 52s || Terre Haute & Peoria........Nov. 1 to Oct. 31 632,924) 629,647 
Central Brane ni2d wk Nov 24, 7000] | 33, 1000) 6 M Jul 000) Texas & Pacific .......... ..Jan. 1 to Nov. 14/10,039,396) 9,944,724 
Total...... ~-ofa 2d wk Nov} 800, ~~ 826, 000) ‘ee 17,107,528 || West Jersey & Seashore Jan. 1 to Sept. 3ul 3,522,091) 3, "491, 491 
| ' 








AGG «x EGATES OF GROSS EARNINGS—Weekly and Monthly. 











Ww EEKLY SUMM ARIES Current Year Previous Y’ar| Ine. or Dee. |p. c.|| MONTHLY SUMMARIES |Current Year Previous ¥ ar| Inc. or Dee. \P.C. 












$ $ 
8d week Aug. (46 roads)... 8,607 Month Nov. 1903 (129 rds. 5,727,777 4°24 
4th week Aug. (52 roads)... 14,017 Month Dee. 1903 (128 rds. +5,405,413 4°12 
lst week Sept. (50 roads)... : 33/|Month Jam, 1904 (127 rds,)|L: | —5,776,562 4°55 
Ld week Sept. (50 roads). +f Ds1, "167 6 ‘4a Month Feb, 1904 (129 rda.)! ) 
3d week Sept. (40 roads). 19,357/3°39)/Month Mar. 1904 (125 rds.)| b 


+565.36% 1-60!) Month Apr. 1804 (127 rds.)} ic 


)} 

) 

) 

) 

) 

4th week Sept. (ol roads)... } 
+564,451)\0°48) Month May 1904 (125 ris.) 
) 

) 

) 

)} 


lst week Oct. (46 roads)... 





RY) 5613 134.660, 
351,491 114,250,1 


3 ’ 
—928,634 0 SI 












i 
‘ 
2d week Oct. (46 roads)... +640, 721/7-20||/Monrh June 1964 (105 16 1s.) | 113, | U 
Sad week Oct. (47 roads)... ¢ l o>) Month July 1904 (125 1ds.)/132,242,621 139,712,599) ~7,469,973 O30 
4th week Oct. (40 roads)...| of 3.U88,402 | Month Aug. 1904 (122 ris. j145,2 2.493 144,558, "473 +734,020 OL 
Ist week Nov. (43 roads)...! 4: 7,U3LYLO| +709, v4} Month Sept. 1904 (124 rds.)/15 af 5,024 147,335,536} 44,136,288 251 
2a week Nov. os reads) | 401i, 1451| 3,810,355 + ,093!5°28!/|Month Oct. 1904 ( 67 rds. 1} 66 ,390,161) 63,939,889 utecosenenie | "c3 
a 
{ Mexican currency b Includes the Hous. « Tex. Cent. and its subs std. lines it in | bot! 1 years and for botn periods. e e Covers lines directly 


operated. g Includes The Chicago & Eastern Lilinois in both years. 








SN@orn 


ae ee ye 





Nov. 19, 1904.} 


THE CHRONICLE. 2197 











Latest Gross Earnings by Weeks.—In the table which 
ollows we sum up separately the earnings for the second 
week of November. The table covers 20 roads and shows 
5°28 per cent increase in the aggregate over the same week 
































last year, 
2a week of November. 1904. 1903. Increase. | Decrease. 
¥ 8 & 3 
DBRGR... ccnseesereces- 38,070 35,007 3,063 onbocses 
Buffalo Roch. & Pittab’s 172,223; 150,213 22,010 
Ohic, Term. Transfer.... 31,310 33,060; ....... 
Denver & Rio Grande . 340,900) 310,900 30,00° 
Hocking Valley.......... 181,404 117,279 4,125 
internavional Gt. No.. 151,243 148,772 2,471 
Iowa Oentral............. . 5,030 cececce 
Kanawne & Mi 31,611 32,345 conecee 
Minneapoiis & St. Louis 61,526 64,855; —s ....- 20. 
Mo. Kansas & Texas..... 478,638) 437,322 41,317 
Mo. Pacific & Iron Mt... 776,000! 793,000 onne~aie 
Central Branch. .... 24,000 . ouge =e 
Nashv. Chat. & 8t.Lonis.| 197,536) 192,116 5,420 
Pere Marquette.......... 194) 218,710 41,484 
8t. Louis Southwestern. 199,707; 171,718 27,984 
Texas & Pacific..........| 318,252 808,194 10,058 
Toledo & Ohio Oentral. 77,249 74,918 B,331 
Wabash ...........-.- 448,117; 434,30 13,817 
Goseins : & Lake Erie.. 92,671 83,521 9,150 
Wisconsin Oentral...... 137,000) 116,598 20,402 























Total (20 roads)....... | 4,011,451/ 3,810,358; 233,637 32,5644 
Net increase ( 5°28 p. c.) eoeccces eweccees 201,093 eeerenes 


For the first week of November our final statement covers 
48 roads, and shows 8'94 per cent increase in the aggregate 
over the same week last year. 

























































































lst week of November. 1904. 1903. Increase. | Decrease. 
& x 
yew many A ly (22r'ds) 5,148,717 4,821,163) 530,029 2,468 
Southern... 67,693 56,443 1,250 eccccees 
ss entra of Gegreie ce 239,020) 2321, 17,720 eccccccs 
8,257 2,467 sonccaee 210 
Chioago crea 159,176; 169,86 Make 
apis a Leute. 109,706; 102,855 6,851 
Term. Transfer 31,168 33,060 aeneuaan 
Oin. N. O. & Texas Paoc.. 138,048 121,687 11,461 
Col Southern... 137,435; 181,647 5,788 
thern........-. 31, 38,892; ~—s«..-........ 
Duluth So. Shore & $8,027 47,385 10,642 
Gulf & Ship Island...... »#90 6 2,213 
lnteroceanic (Mex.) ...- 125,696 111,921 13,775 
Louisville & Nashville... 777,350 738,210 39,14 
Mineral Range........... 638 11.694 2,044 
Minn. St. P. & 8, Ste. M..| 219,221; 196,989 22,232 
Mobile & Ohio....... ansce 148,055; 146.575 onghende 3,520 
ational RR. of Mexico.| 205,701; 202,833 2,838 easseses 
Rio Grande Southern... 10,307 6,458 3,749 ecccesee 
Southern Railway.......| 953,217) 893,959 59,258 snwnaena 
Texas Central...........- 25,685 23,84: eee 
Toledo Peoria & West’n . 20,488) - 21,053 oame .60- 615 
Total (43 roads)........| 8,641,432) 7,981,910) 731,725 22,203 
Net increase (8-94 p. c.). ceae-ce eessenss 709,522 eagecens 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Stzam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character, and in that form is given oncea month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say about the 
20th of the month. Besidee the companies furnishing monthly 
returns we have added this time the roads which make 
quarterly returns, 


—- Gross Earnings.—. —-—Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year Year. 
Roads. $ $ $ 
Alabama Great Southern—See under Southern Ry. System below. 
en > eeeer.- Fase Dec. 70,342 Dec. 38,645 
Sept. 3u.... Deo. 573,958 Dec. 731,224 


Ann ~~ yy Sept. 157,900 172,838 59,809 58,995 
July 1 to Sept. 30.... 489,708 535,517 163,849 158,272 
Atoh.T.&8.Fe.b Sept. 6,156,340 5,870,813 t2,598,152 2,489,112 
Jaly 1 to Sept. i. 16,343, 511 16,852,139 15,868,891 16,604,050 
Ati’ta & Ohar.A. L.aAug. 301,132 275,959 97,790 100,948 


July 1 to Ang. 51.... 618,417 586,221 174,577 180,088 
Atlantic & Bir.RR aSept. 88,902 55,923 31,043 21,970 
July 1 to Sept.30.... 245,094 162,721 80,067 64,618 


Atlant pest h- ma. a 1,729, ons 1,533,416 699,952 567,567 
July 1 to Sept.3u... 4 '658,7 48 4,303,671 1,420,490 1,822,744 
Baltimore & Annapolis 
Short * ry ae Sept. 14,067 13,004 4,413 4,016 
July lto Sept.3u0 .. 41,568 41,261 13,047 13,755 
Balt. & Ohio Co.b Oct. 6,181,073 6,024,426 2,499,205 2,296.752 
July 1 to Oct. 31 . 28/874 1728 23,906, 409 9,250,792 9,461,528 
me yey kbSept. 192,443 183,226 81,656 79,890 


July 1 to Sept. 3v.... 522,271 512,200 198,667 197,577 
Bellefonte Centr’: bOct. 5,381 7,871 1,726 2,941 

Jan. 1 to Oct. 31.... 45,518 62,454 12,516 25,227 
Boston & Albany b— 

July 1 to Sept. 30.... 2,705,091 2,737,792 1,024,876 937,993 


Boston & Maine.b.— 
July 1 to Sept. 30.... 9,908,851 9,839,514 3,192,858 3,153,365 


Boston ae B.&Lynpb— 
July 1 to Sept. 30.... 234,082 220,337 46,869 46,174 
Bridgt. a! meen R.b. Sept. 4,576 3,808 1,702 1,048 
July 1 to Sept. ov.... 13,791 13,034 5,351 a 
But. B.& Pittbs.b Sept. 738,634 707,342 319,824 0,381 
July 1 to Sept. su.... 2 123,045 2 177,001 884, 961 1,0516er 





-— Gross Earnings.—. ——Nel Earnings.—~ 
Current Previous Current Previous 


Year. Year. Year. Year. 
Roads. r $ & 

GufsloaB’equeh.a-Sept. 101,858 89,500 42,405 35,440 
July 1 to Sept.3u.... 278,410 246,726 1115072 87.055 
California on. W.a.Sept. 169,969 147,128 63,397 49,890 
July 1 to Sept.3v.... 497,550 458,077 167,481 163,173 
Canadian Northern-Sept. 292,700 270,800 96,200 91.100 
July 1 to Sept. 30.... 899,300 776.460 286/800  262'000 
Canadian Pacitic.a Sept. 4.220.876 3,9 1,268,808 1,203,266 


Jaly 1 to Sept. 30....18, (093,947 12/010; S00 4,246,390 3,954,896 


Oent. of Georgia. a.Sept. 925,168 782,683 294,686 191,418 
July 1 to Sept. 30.... 2,896,612 2 ,183,345 656,373 396,197 


Central 4 Eng.b 
July 1 Sept. 30 . 278,467 214,762 18,529 58,180 
omee. Jerees b.Sept. 1,834,750 1,770,853 898,432 749,880 
July 1 to Sept. 30.... 5,735,979 5,640,700 2,788,817 2,518,803 


Obatt’n’ga South.aSept. 9,875 9,789 def.2,077 def.6: 
July 1 to Sept. 30.... 87,411 30,319 9.272 2008 


£ Obto-b. Fert 1,718,890 1,572,707 | 659,002 _ 526,009 
“TS ---- 5,210,175 4,789,874 2,018,542 1,729'888 


Chicago $ Aiton, “=.Sepi 1,268,158 1,073,534 507,200 400,222 
July 1 to Sept. 3 . 9,408,362 3,073,607 1,277,447 1,102,249 


Ohic. Gt. West’n. a aeek 712,557 749,399 257,984 220,114 
July 1 to Sept. 3u 1,866,466 2,160,822 563.495 605,786 
Ohic. Ind, &Lonuis. <p 514,864 503,239 214,857 212,203 
July 1 to Sept. 30 ... 1,483,740 1,477,760 594,865 621,316 
Chic. M. ABt. P.a Sept. 4,690,137 4,418,783 1.824,459 1,589,604 
July 1 to Sept. 8u....13,897,411 13:956.387 4,714,276 4 {684,620 


Ohio. Ter. Transat. b.Sept. seseee 189,892 48,362 59,019 
July 1 to Sept. 30.... 399,88 421,709 187,095 177,774 


Cin. New Orl. & Tex. Pac.—See <a Southern Ry. System below. 


OL.Uin.Ohi. & 8t.L.bSept. 2,150,496 1,965,118 703,687 619,078 
July 1 to Sept. 3u.... 6,040,678 5,826,668 1,930,4:0 1,734,283 


Peoria&Eae'nb Sept. 261,521 00.831 70.587 71,768 
July 1 to Sept.3u.... 755,363 782,668 194,658  192'335 


Oolor’do aaean b.Sept. 538,695 559,727 158,350 bitty tr} 
July 1 to Sept. 8u.... 1,512,824 1,654,174 458,002 486,848 


OColam.Newb.& L.b.Sept. possi 19,520 4,310 8,016 
21,040 


Sniy 1 to Sept du.... 51895 8,840 19.584 
Copper Rangea ...A 7,254 45,878 84,887 3 
Pytly rieaug 31 ©. setae ropes © aseen | aarne8 


Oornwall.a..........Sept. 5,059 6,459 690 908 
July 1 to Sept.30.... 16,969 26,780 5,849 9,890 
Cornwall &Leban.Sept 19,029 18,697 6,576 6,887 
July 1 to Sept.30.... 58,017 82,480 20,482  43°918 
Del. Lack. & Weetern b—Leased eee in New York State. 
July i to Sept. 30.... 2,985,581 3,204,324 1.504.435 1,896,693 
Jan 1 to Sept.30.... 7,762134 8,453,745 S:898486 4889780 
“Zaiy I te ¥ "ay 30... 831,895 324,179 115,391 151,261 
Jan. 1to Sept.30.... 968,362 949,875 491,781 4827404 
Den.&Ri0 G’de b.. Sept. 1,524. nnd 1,648,487 645,425 664,118 
July 1 to Sept. 30.... 4/271,615 4/777,081 1,765,341 1,886,348 


Detroit & Mack’c.aSept. 79,904 82,905 27,725 28.208 


July 1 to Sept.3u.... 250,684 246,422 84,457 84,05 
Dal. Bo. >. Ati.b Sept. poe.36) 239,412 90,597 78,442 
a Sept. 30.... Be - ad 773,631 269,221 291,040 
Ren crarsce ----- Sept. 4,224,844 1,283,400 1,278,506 
2 to Sept. Bu. pe oe sa7 13, 108,696 4,086,288 4,393,397 
Fairchild & N. East.Sept. 2,381 1,725 def.264 def.421 
July 1 to Sept. 30.... 7,371 7,511 def.661 def.333 
Farmv. st yt a Aug. 8,702 7,084 1,500 def.225 
July 1 to Ang. 31.... 16,689 18,161 2,910 def.723 
8t.W.& Den. City.bSept. 213,907 229,940 71,185 71,118 
July 1 to Sept.30.... 596,955 752,006 187,129 270,555 
Georgia RR.a.... Sept. 220,264 198,575 69,177 41,828 
July 1 to Sept.30.... 588,486 558,431 155,389 114,071 
Georgia South. & Florida—See under Southern Ry. System below. 
GilaVal.Globe&N ..Sept. 48,521 oneesene lU7—_—- 


@r. Trunk of Can...Sept. 2,628,043 2,634,236 939,234 939,721 
July 1 to Sept. 3u.... 7,722,162 7,941,154 2,591,411 2,592,384 

Gr. Trunk ‘West Sept. 422,412 501,250 55,478 66,671 

July 1 to Sepi. 30 ... 1,154,334 1,367,000 62,291 125,069 


Det.Gr. H.& Mil.Sept. 136,262 138,208 43,312 43,312 
Jaly 1to Sept.:0 ... 425,818 857,687 140,155 111,443 
Gulf & Ship Isl’4.a.Sept. 157,822 161,589 36,896 66,893 
July 1 to Sept. sv .. 458,183 467,174 113,846 184,114 


Hocking Valley. a.Sept. 549,113 568,898 204,943 215,845 
July 1 to Sept. 30... pyre ae 705,285 671,639 


(ilinois Central...a.Sept. 4 963 1,444,336 923,790 
Jaly 1 to to Sept. Bu ...12, 300008 11'797, 268 3'958,582 2,645,675 
(nd. Th & Iows.n..Sept. 143,605 125,861 51,957 22,103 
July 1 to Sept.3+.... 391,956 369,848 112, 001 58,028 


Interborough Rap. Trans. 
Oo. (N. Y. ity) b— 
July 1 to Sept. 30.... 3,232,949 2,938,753 1,868,854 1,631,132 


Sugpcommento Railway of 
Se) 473,017 429,800 96,832 96,847 


— lto Sept. 3u _ 4,667,732 4,027,472 1,029,661 834,829 


Iowa ‘entral.a Sept. 228,761 210,079 r30,125 r42,902 
July 1 to Sept. 3u --- 630,484 607,453 £82,848 r 131,231 
Kanawha&Mioch.a Sept. 158,999 149,699 13,279 32,077 
July 1 to Sept.3u ... 468,608 440,852 64,723 74,446 
Kan. Oity South.a .Se 548,341 522,731 152,781 125,629 


t. 

July 1 to Sept. 3u wn 1 ,539,313 1,534,038 400,898 340,718 
Lake Erie & Western 

July 1 to Sept. 30... 1,346,385 1,443,617 376.2 898,953 

Jan. 1 to Sept. 30 ... 3 3671,614 3,891,362 930, 732 1,071,208 
Lehigh Mer KK. bSept. 2,510,869 2,703,658 81,043,407 61,183,034 

July 1 to Sept. 3v.... 7,477,733 8,187,589 63,125,831 # 3,624,396 
ME... ye dn, Sept. 39,218 50,904 11,144 12,096 

J lto Sept.s ... 117,467 155,049 33,919 38,777 
Lon; sone en Sept. Inc. 11,512 Inc. 29,947 

uly 1 to Sept. 30 ... 2,497,481 2,442,167 934,149 928,278 

Loune® Arkap .aSept. 69,707 51,892 29,140 8,784 

July 1 to Sept.sv ... 195,708 160,761 74.913 38,476 
Louisv.& Nasi. « Sept. 8,257,232 38,125,344 1,157,637 1,002,008 

July 1 to Sept.3u .. 9, 274. 991 9,167,515 3,147,897 2,732,687 


Manistee & Gr. Kap.Sept. 8,064 7,768 585 aef.2,218 
Jaly 1 to Sept. s.... 24,181 26,432 1,267 def.4,031 
Manistee & No. t.a.Aug. 36,609 34,753 15,849 18,364 
Jan. 1 to Aug. wl 287,252 252,431 120,570 105,638 
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-—— Gross Earnings.— ——Net Earnings.—~ — Gross Earnings.— ——Net Earnings.— 
Ourrent Previous Current « revioue Current Previous Current Previous 
Year. Year. Y 2 Year. Year. ear. Year. Year. 
Roads. $ Roads. $ $ 
eniotiqne. B.ccsca, Ob. 9,698 3,957 3, 875 def.1,345 | South. -_ Co.a..Sept. 8,136,951 8,266.670 8,006,164 2,953,813 

Jan. 1 to Oct. 30.... 72,419 59,003 14 914 580 July 1 to Sept. 80. 23 ,046,886 23,899,562 7,491,306 7,266,426 
Maryland & Penn .. Sept. 33,713 32,536 13,841 12,177 | Southern Rai: way Sy 

Mar. 1 to Sept. 3u 189,390 195,993 56,916 66,230 Southern Railw by ay 4,289,641 3,865,691 1,405,176 1,240,922 
© Mexican Cent.e. Sept. k1921 422 2,020,346 531,234 449,802 July 1 to Sept. 30....12,047,309 11,214,428 3,548,003 3,312,504 

July 1 to Sept.30 ... 5 985,13 6,076,003 1,661,831 1,204,167 Mobile & Ohio.a. Sept. 705,822 639,723 232,055 218,755 
c Mex. intern at’l.. Sept. 290.901 539,765 170,779 232,561 July 1 to Sept. 3v.... 1,969,428 1,861,724 579,666 530,594 

Jan. 1 o Sept. 30.... 5,158,665 5,340,007 2,122, 614 2,111, 1864 Cin. N.O.&T P.a.Sept. 639,538 580,477 152,082 125,914 
Millen & Southw a .Sept. 7,974 4,909 2,204 2,559 July 1 to Sept. 3u.... 1,823,105 1,757,993 443,391 391,003 

July 1 to Sept. 30 . 20,659 12,620 4,809 5,129 Ala. Gt. —, a..Sept. 260,989 259,553 49,718 62,397 
Mineral Range. b...Sept. 58,840 46,351 21,163 8,654 July 1 to Sept. 30.... 772,248 761,924 132,718 183,549 

July 1 to Sept. 30 172,070 144,923 53,044 26,690 Ga. South.& Fia.s Sept. 149,894 130,581 37,321 27,366 
Minn. & 8t.Louis.a.Sept. 274,377 269,853 w112,228 w116.488 July 1 to Sept.30.... 416,538 408,562 98,515 91,810 

July 1 to Sept.30.... 775,037 781,138 v301,140 vV316,180 | Terminal Ry. of Buff b— 

M.8t.P.&8.8.M.b.Sept. 772,595 736,603 432,070 430,836 Jaly 1 to Sept. 3v.... 23,481 28,054 18,533 23,477 

July 1 to Sept. 3v.... : — 652 1,929,895 1,001,510 1,000,401 | fexas Sopteel.o..... Sept 79,312 67,935 31,348 22,555 
Mo. Kan. Texas. a.Sept. 1,919,122 1,618,580 766,935 508,559 July 1 to Sept. 30.... by 304 165,166 47,897 17,381 

July 1 to Sept. 3».... é ‘838, 341 4,385,246 1,532,522 1,107,396 | Toledo &O.OCent.a.Sept. 375,917 352,716 102,841 101,232 
Mo, Pac. System.b. Sept. 4,078,724 3,971,047 1,415,087 1,321,922 July 1 to Sept Bu. 1,129,222 1,041,020 876,837 299,974 

Jan. 1 to Sept. 30....31,873,955 31,716,010 8,591,329 10,173,219 Tol. Peoria & West.b Oct. 108,948 116,060 14,068 24,089 
p ob. Jack.d &K.C.bSept. _ 51,965 40,283 20,935 14,033 July 1 to Oct. 31.... 067 452,780 90,596 107,642 

July 1 to Sept. 30.... 147,795 100,054 60,671 38,877 | Tol. St. L. & West..Aug. 364,332 siitees 127,811 100,884 
Mobile & Ohio—See under Southern Ry. System below. Union ~~ Syst.a..Sept. 5,427,858 5,182,844 2,625,397 2,417,250 
Nash. Oh.&8t.L.b. Sept. 857,589 831,876 258,819 252,077 July 1 to Sept. 50.--.14,906,061 14:306,68¢ 7,057,494 6,482,692 

July 1 to Sept. 30.... 23,561,318 2,470,966 768,754 723,246 bint a ey bSept. 49.6 68,208 16,534 29,068 
eat’) BB.o! of Mex. goert. 896,724 890.578 296,415 211,721 i... 4 to Sept. 30.... oan 193 187,151 56,339 59,797 

Jan. Sept. 20.... 8,617,287 8,553,097 2,743,691 2,841,183 eee Sept. 2,609,661 2,239,687 786486 716,133 
Mev » Adond a aSept. 26,752 20.580 15,270 10,740 veya 1 to Sept. 30.... TaTkbo6 6,861,268 1,084,737 1,977,636 

July 1 to Sept. 30.... 65,111 57,274 31,827 26,479 | W.Jersey & Seash.t Sept. 45,008 439,808 158,302 139,302 
Bevada Central...Aug. 2,323 ees3 610 1,376 Jan. 1 to Sept. 30.... 3,522,091 $8,491,491 1,045,357 978,757 

July 1 to Aug. icece 4,069 6,725 def,147 1,690 West. N. Y. & Penn.b— 

Sewb. Dutch. & Conn. b— Jaly 1 to —_ ee | yoy 422 1,500,200 158,022 220,143 

July 1 to Sept. 30.... 39,308 43,576 4,596 5,433 | wheel. &L. Erie b Sept 408,068 413,524 101,178 140,791 
NewJersey &N.York b— July 1 to Sept. » Meares 1,241,895 279,004 339,086 

July 1 to Sept.80.... 119,128 109,672 40,637 17,747| wrms t& No. Br.aSept. 14,227 14,888 4,454 3,761 
New London Northernb— J to Sept. 3v.... 50,538 52,167 15,002 15,720 

July 1 to Sept. 30.... 277,811 276,741 88,773 30,621 Wisgonata Cons. bSept. 604,629 593,010 223,300 211,875 
N.Y. Chic.& St. Louis b— to Sept. 30.... 1,785,492 1,836,960 697,892 686,417 

July 1 to Sept. 30.... 1,995,834 2,055,141 504,749 490,171 odhana nak bSept. 21,815 «15,918 9,557 4,214 
S8.Y.N.H. & Hartfordb— Jaly 1 to Sept. 30.... «45,871 rot 86 15,566 6,662 

July 1 to Sept. 30....12 —_ 029 ——— 4,267,235 4,559,255 | yasoo & Miss. Val.a Sept. 643,587 $82,110 167, 53, 
m.Y. Ont.& West.aSept. 449 203,478 166,509 July 1 to Sept. 30.... 1,745,977 1,646,893 302,759 126508 

July 1 to Sept. 30.... 1 bas.oa5 1,986°387 737,674 648,787 
N.Y. & Ottawa b—Lines in New York State. aNetecarningshere given are after deducting taxes. 

July 1 to Sept. 30.... 47,463 34,390 11,024 2,448 | b Yetearnings heregiven are before deducting taxes. 

N.Y. & Pennsylvaniab— ec These figures are in Mexican currency, and are convertible into 

July 1 to Sept. 30.... 29,178 35,831 8,049 def.3,597 | cold at the current rate of exchange. 

N. Y. & Rockaway B.b— d Net, after deducting taxes is Gass. “4 and $131,451 for 1904 

July 1 to Sept. 30.... 231,601 235,786 142,439 150,550 / and 1903 respectively for Se; —- and $398,370 and $415,885 
N.Y. Sus, & West.a Sept. 208,305 214,809 72,461 88,507 | for period from Jaly 1 to Sept. 

Jaly 1 to Sept. 30.... 600,076 697,629 191,319 289,886! e Includes results on na & Mexican Guif and Cuernavaca & 
Resgoln® West’n.b Sept. 2,019,635 owt 4 870,279 808,465 | Paciilc, Rio Verde Branch, ete. 

July 1 to Sept. 30.... 5,783,793 5,754,475 2,420,056 2,438,423| Thirty per cent of gross earnings. 

Northern ath bSept. _ 935,719 879,319 303,113 197,213/ iHouston & Texas Central and its subsidiary lines are included. 

Jan. 1 to Sept. 30.... 7,571,864 7,761,564 1,796,605 1,774,905 | 4 ~nesefiguresinciude results on the Buffalo & Allegheny Valley 
Ohio River & West. Sept. Ley 24 20,420 7,158 5,145 pivision in both years. 

July 1 to Sept.30.... 58,4 58,283 = 15,539 14,283 | \ Earnings this year were lessened on account of loss of bridge over 
Pacific Joast Company -See | Companies. the San Pedro River which caused a break in main line Sept. 7 to 
Peansyivania— Sept. 27. 

Lines directlyoperated n Expenditares for betterments in Aug. were $1,487 and balance of 


jEsst of Pitts.&F.Sept. 10,388,650 10,680.750 3,896,410 3,633,510 
jJan. 1 to Sept. 30. .-86,865, 419 92,872; 719 26,267,866 28 ,848,966 





Woestof Pitts. & E Sept. Dec. 189,700 Inc. 338,400 
Jan. 1 to Sept. 3v.... Dec. 2,174,200 Deo. 418,900 
Phil. Balt. & Wash.bSept. 1,202,890 1,223, 386, 398 435,866 

Jan. 1 to Sept. 3u....10, 193, "106 10,194, “toe 2,675, 1086 oe 
Phila. & Erie.b..... whe 705,475 682,188 286,242 214,838 
Jan. 1 to Sept. 30.. 5,655,197 5, 846, 620 1,976,742 1,885, 188 
Pitts. 0.0. & 8t. L. aSept. 2,140,584 2,232,723 698,482 670,496 
Jan. 1 to Sept. 30....17,751,683 18 /500,162 4,490,042 4,698,829 
Raleigh & 0. Fear.a Oct. GBB ss cccccece SA ss enencens 
July 1 to Oct. 31.... 15,921 ceccuese Gee = tancccne 
uette Lake b— 
uly 1 to Se - 30... 9,300 11,816 2,147 3,427 
Reading Compan 
Phila. & Read’ > > Sept. 2,817,873 2,922,121 1,259,656 1,107,820 
July 1 to Sept. 30.... 8, 434, 069 9,126, 422 3,645,801 3,751,210 
Ooal & Iron Co.b. Sept. 1,971,823 2,121,012 def.19,297 122,277 
July 1 to Sept. 3u.... 6, 590 onrs 7, 99 7,560 213,420 881,007 
Total both Co.’s.bSept. 4,789,696 5,043,133 1,240,359 1,230,097 
July 1 to Sept. 30....15, 025, 042 17 ‘123, 982 3.8 59. 221 4,632,217 
Reading Co.b..... Sept. — enneeene soe nnee 115,034 116,254 
July 1 to Sept. Biices scccenes  cuncseas 349,232 351,680 
Total all Co.’a.b. Sept. — cnnrecee —nerevecee 1,355,393 1,346,351 
July 1 to Sept. 3v.... ae toeels 4,208,453 4,983,897 
Rich. Fred. & Pot. Sept. 104, 806 110,277 28,457 32.711 
July 1 to Aug 31... 343,735 341,977 103,719 104,321 
Rio Grande Junct..Aug. 46,256 53,9738 £13,877 £16,192 
Dec. 1 to Aug. 31.... 397,075 421,612 £119,122 £126,483 
Rio Grande 8onth.t Sept. 40 803 35,861 20,019 12,966 
July 1 to Sept. 30.... 111,927 133,683 48,688 64,473 
Rook Island Sy-t.a.Sept. 4,117,°81 4,390,597 1,585,850 1,375,140 
July 1 to Sept. 30 ...11 1048. 694 12:741, 1638 3,749,444 4,371,383 
Rutland RR....... Sept. 232,345 232,068 93,553 84,533 
July 1 to Sept. 30 720.734 709,423 303,889 282,468 
8.. Jos. & Gd. lal. bSept. 116,864 122,303 33,455 24,041 
July 1 to Sept.s0 ... 343,711 356,443 93,885 68,339 
St. “Bye & Adir’k b— 
July 1 to Sept. 30.... 74,394 76,133 35,277 33,540 
Bt. U. @ San Fr. (includ. 
Chic. & E, Tl ).a..Sept. 5.080.068 3,191,717 1,480,200 1,105,223 
July 1 to Sept. 30.... 9,731,881 9,274,875 3,712,106 3,280,384 
St.Louis 8’west.b. Sept. 765,867 649,189 290,279 214.622 
July 1 to Sept. 30.... 2,121,987 1,791,167 718,323 540,0a3 
Seneeed Air LineaSept. 1,117,223 987,684 349,501 238,890 
July 1 to Sept. sv.... 3,103,233 2,908,963 856,080 683,126 
South “yey Ry.b— 
July 1 to Sept, 30.... 53,881 49,437 7,978 20,555 
Southern Indiana.bSept. 119,557 111,582 54,0384 50,219 
Jaly 1 to Sept. 8u.... 346,284 324,972 153,883 163,659 


net earnings for Aug. was $12,116. 
Pp Includes Gulf & Chicago Division leased. 


r For September additional income is $4,933 this pose. : meet + sess, 
come is 





last year. From July 1 to a 30 additional 
this year, against $14,974 last year 

s Including other i total 1 (exclusive of results 
companies) for Sept. is $1,097,350 in 1908, eqaiass $1,225,904 in ‘903, 
and for period from Jaly i to Bept. 30 is $3,3 n 1904, against 
$3,764,058 in 1908. Deductions from total income tor addisions and 
= vemente were $107,966 in September, S00, agnine $66,100 in 

, and em July lto September 0 were e338, 33 in 1904, against 
$173. 000 in 1903. 

v For oe wll Ss. income is Ng this year, against 
87,251 last year. From Ju to Sept. 30 additional income is 
$29, 950 thie year against $38, 380 last year. 

x Includes $391 ‘‘other income” for September this year, against 
$413 last year and for period Jaly 1 to Sept. 30 $1,154 this year, 
against $1,282 last year. 

t For Saptember, 1904, taxes and rentals amounted to $193,882 
against $189,785, after rd which net for September, 1904, 
was $2,404,270, against $3,299,327. From Jaly 1 to Sept. 30, 1904, 
net after deducting taxes and rentals is $5,288,439 this year, Loukas 
$6,075,083 last year. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earninas given in the forego- 
ing, also report charges for interest, &c., with the surplus 
above or deficit below these charges. 

-— Int., Rentals, ele.—. —Bal. of Net Earn'’gs.~ 
Current Previous Current Previous 
Year. rear. Year. Year. 
Roads. $ § = 
ABD ASNEP....cc000. Sept. 26,837 26,848 *33,686  *32,954 
July 1 to Sept. 3v.... 80,565 97,779 "54,812 *62,589 
Atlantic & Birm....Sept. 14,567 6,083 16,476 15,887 
July 1 to Sept. | 43,700 18,250 36,347 46,368 
Bargor & Aroost’k.Sept. 46,895 46,133 34,761 33,757 
July 1 to Sept.3u.... 140,196 141, 295 58,471 56,282 
Bellefonte Central Oct. 305 433 1,431 2,508 
Jan. 1 to Oct. 3:.... 3,050 4,330 9,466 20,897 
Boston & Albany— 
July 1 to Sept. 30.... 828,595 840,170 *271,168 *168,754 
Boston & Maine— 
July 1 to Sept. 30.... 2,032,668 2,029,320 *1,262,193 *1,227,093 
Boston Rev. B. & Lyna— 

July 1 to Sept. 30.... 15,586 16,066 *36,958 *35,443 
Bridgt. & Saco Riv Sept. 543 507 1,169 541 
July 110 Sept.30-.. 1,629 1,519 3,722 8,954 

Buffalo & 8’saqueb..8e; 23,157 12,330 *°*30,838 *33,734 

July 1 to dep t. {ed 54,507 37,038 *99,5647 *79,065 
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-—Int., Rentals, ele.—. —Bal. of Net Earn'gs.~ 


Roads, 
California & N W..Sept. 
July 1 to Sept. 30.... 
Cent. New Englana— 
July 1 to Sept. 30.... 


Current 
Year. 
$ 


27,048 
81,142 


50,420 


Cent. of N. Jersey..Sept. 1633,656 


July 1 to Sept. 30. ...91,784,579 
Oley.Cin.Ch.&&t.L Sept. 303,934 
Jaly 1 to Sept.3u ... 921 954 
Peoria & East... .Sept. 41,689 
July 1 to Sept. 3u ... 125,065 
Copper Range... A 8,438 
July 1 to Aug. 31 16,875 
Corp wall & Leban.. Sept. fee? 
July 1 to sept. 3u.... 2,021 


Previous Current 
Year. Year. 
$ 
26,012 26,349 
78,035 86, 339 
39,879 *df.20,659 
482,363 264,775 
1,478,216 1,004,238 
296,809 399,753 
903,917 1,008, 1526 
41,689 28,848 
125,065 69,593 
5,875 26,449 
11,750 46,524 
4,108 2,559 
12,160 8,461 


Del. Lack. & ~fevvera~ Leased i lines in New York State. 


July 1 to Sept. 30.... 
Jan. 1 to Sept. 30.... 
Syr. Bing & N. Y.— 
July 1 to Sept. -0.... 
Jan. 1 to Sept. 3v.... 
Den. & &.Gra o- Sept. 
July 1 to Sept. s.... 
Dal. Bo. >. sy Atl... Sept. 
July 1 Sept. 3v 
Georgia an. en Sept. 
July 1 to Sept. su... 
Gulf & Ship Isl..... Sept. 
July 1 to Sept. su 
BSocking Valley... Sept. 
July 1 to Sept. 3u.... 
Indianalll.& la. Sept. 
July 1 to Sept. 30.... 
Interboronch Rap. Trans, 
Co (NY. Oity) 
July 1 to Sept. 30.... 
Kanawha & Mics. Sept. 
July 1 to Sept. 3u.... 
Lake Erie & W- «'ern— 
July 1 to Sept. 30.... 
Long [sland RR.— 

July 1 to Sept. 30... 
Louiei’na & Arkun Sept. 
July 1 te Sept. su 
Maryland & Pe: n.. Sept. 

Mar. 1 to Sept. su 
Mineral Range -Sept. 
July 1 to Sept..u .. 
Mo. Kan. & Texass..Sept. 
July 1 to Sept. 50 
na Oh Chat.4 1.1 Sept. 
July 1 to Sept. 0 .. 
Nev.-Cal.-Orevo: .. Sept. 
July 1 to Sept. so... 
Newb. D’tchess & Conn.— 
July 1 to Sept. 30.... 
New Jersey & New York— 
July 1 to Sept. 30.... 
New London Ne rthern— 
July 1 to Sept. 30.... 
N.Y. Chic. & 8t. L.— 
July 1 to Sept. 30.... 
N.Y. N.H. & Hart.— 
July ito Sept. 30.... 
N.Y. Ont. & Wen: . Sept. 
July i to Sept. 3u... 


“= 


N. Y. & Ottawa Lines in New York State. 
7,100 


July 1 to Sept. 30.... 
N. Y. & Penneyivapia— 
July 1 to Sept. 30.... 
N.Y. & Ri ckaway B.— 
July 1 to Sept. 30 ... 
Norfolk & Weat’n. . Sept. 
July 1 to Sept :0.... 
Raquette Lake— 
uly 1 to sept. 30.... 
Reading— 
Ali companies. Sept. 
July 1 o Sept. BY. 540 
Biogrande Janet. . Aug. 
Des. 1 to Aug. 3:1 ... 
RioGrande Soutn Sept. 
July 1 to Sept. :0.... 
Ratland RR .Sept. 
July 1 to Sept.3u .. 
Bt. Jos. am. Is! 4.. Sept. 
July 1 to Sept. O.... 
8t.Lawrence & Adir’k — 
July 1 to Sept. 30 
Seaboard Air Line. . Sept. 
July 1 to Sept. sO ... 
South Buffalo Ky.— 
July 1 to Sept. 30.... 
Terminal Ry. ot Boff.— 
July 1 to Sept. 3v.... 
Texas Central Sept. 
July 1 to Sept. ov 
Toledo & Ohi« U- n.,.Sept. 
July 1 to Sept. 3v.... 
Tol. Peo. & Wesi. Oct. 
daly 1 to Oct. 3:.... 
Tol. 8t. L. & West..Aug. 
West. N. Y. & Penn.— 
July 1 to Sept. 30.... 
W'msport & No. Br.Sept. 
July 1 to Sept. »0.... 
Wisconsin Central... Sept. 
July 1 to Sept. 3u.... 


3,714 
1,841,104 


46,780 
139,589 


845,369 
1,035,191 


89,141 
267,425 
a51,416 

al56,316 

24,437 

73,074 

73,120 
214,556 


23,123 
64,121 


1,531,144 
20,072 
60,420 


374,425 


605,218 
11,350 
34,050 

5,874 
28, 124 
9,447 
28/340 
350,784 
1,052,416 
150,502 
451,507 
2,162 
6,487 


4,769 
15,347 
65,140 

337,792 
2,094,793 
ei7e.i50 


5,227 


14,517 


293,230 
879,690 


3,385 


865,500 
2,596,500 
8,333 
72,500 
17,833 
54,077 
859,407 
#178,378 


22,183 
67,183 


25,288 
251,945 
747,212 


1,260 


11,843 
2,583 
7,750 

38.222 

113,297 

23,007 

92,074 

57,917 


285,056 
2,798 
8,336 

145,803 

440,513 


182 890, 721 


1,836,592 2, 052; 382 
46,405 68,611 
189,215 252,142 
334,806 302,557 
991,744 1784,601 
88,647 *2,492 
265,933 *4,611 
a51,379 “18,764 
al54,740 *988 
19,452 *13,033 
57,867 *42,699 
76,196 *145,915 
235,377 *529,977 
22,914 28,834 
63,620 47,880 
1,496,475 ‘*411,710 
23,464 *def.6,265 
61 1,519 *6,206 
398,225 1,845 
539,242 *493,711 
8,817 *20,468 
26,450 *48,b44 
5,874 7,867 
23,124 33,792 
9,697 *11,818 
29,090 24,911 
$25,678 416,151 
270,084 480,106 
149,581 108,317 
449,544 317,247 
2,192 13,108 
6,575 25,340 
4,770 *def.98 
15,316 *26,729 
63,875 *df.20,511 
333,403 *169,513 
1,968,865 *2,293,286 
66,153 142,778 
@197,5386 561,524 
6,210 4,824 
873 2,822 
15,400 127,922 
262,891 577,049 
788,846 1,540,366 
3,392  *def.981 
885,264 489,893 
2,655,792 1,611,953 
7,708 5,544 
69,375 46,622 
19,380 *2,186 
65,574 “def.2,471 
061,689 *37,812 
#180,291 *136,510 
18,933 11,272 
56,816 26,702 
25,530 “10,145 
230,211 *99,282 
692,711 *120,345 
4,419 *11,581 
12,154 *6,759 
2,583 28,765 
7,750 40,147 
40,816 "71,644 
11¥,668 *285,222 


23,302 def.8,939 
92,327 def.1,478 


58,496 69,894 
286,778 *df.132034 
2,868 1,656 
8,402 6,666 
144,293 *79,176 
439,317 *265,800 


* After allowing for other income received. 


Previous 
Year. 


23,878 
E8138 


*19,762 
267,517 
1,040,087 
822,269 
830,3¢6 
30,079 
67,170 


16,724 
42,925 


2,779 
30,753 


1,284,451 
3,003,197 


104,856 
343,189 


$345,452 
958,791 
*def.9,670 
“27,474 
*def.7,3°9 
*def.8,052 
*48,436 
*129,189 
“147,574 
*461,783 
def 811 
def.10,592 


“214,946 
*9,206 
*la, "777 


728 


*486,222 
*1,626 
*16,179 


6,303 
43,106 


*def.893 
“def. 1,862 


182,881 
137,313 
102,496 
273,702 
8,548 
19,904 


*970 
*4,068 
*df.26,416 
“163,556 
*2,626,639 
100,356 
451,201 
def.3,762 
def.3,970 
135,150 
545,574 
1,669,577 
*293 
461,087 
2,328,105 
8,484 


57,108 
def.*6,364 


*11,847 
*26,429 
*118,282 
5,108 
11,523 
*11,074 
*8,772 
*daf.2,868 
"16,156 


*11,353 
19,972 
9,631 
*60,442 
*180,997 


787 
15,316 
42,389 

*df.66,049 

893 

7,318 


*72,798 
*258,063 





figures are after allowing for other income andafor discount 


t These 
ond exchange. The sum of 
surplus and placed to credit o 


Renewa! Fund. 


} pv non is deducted every month from 


7 Included in the fixed eharges in this fiscal year are expenditures 


for recewals, additions and improvements amounting to on 
ae. & and to $300,350 for period July 1 to Sept. 30. 
arges to this account the previous year. 


Ro char 


7,090 for 
There were 


a Charges here inolude road-rental (paid by lessees) and other 


deductions. 


@ These are net charges after allowing for other income received. 
s Includes also sinking fund charges. 


Miscellaneous Companies, 
-— Gross Earnings. — — Nel Ear nings, —_ 





Current Previous Current Previous 
Year. Year. Year. Year. 
Oompanies. $ $ 8 
Buffalo Gas Co. pout. eoeeseee 8s benenees 31,364 22,551 
ae ee rea eer 279,060 341,211 
Cumberland puephene & 
Telegraph Co. Sept. 337,458 291,579 139,672 122,657 
Apr. 1 to Sept. 30.... 1,976,178 1,725,247 728,655 649,831 
Edison Elec, [llum. Co. of 
Brockton, Masa. .Sept. 9,682 8,129 8,487 3,597 
Jan. 1 to Sept. 30.... 82,004 73,314 35,153 19,776 
Fall River Gas Works 
Co. 29,004 28,353 8,642 11,632 
July” Tto Sept. el 81,248 78,897 27,604 32,566 
Houghton County El. Lt. 
ar ae yo M'ch.) Sept. 15,601 13,303 7,783 5,250 
Oct. 1 to Sept. 3u.... 178,495 166,150 81,855 75,442 
Lowell namie Light 
Corporation ...... —_ 19,200 18,149 8,171 6,315 
July 1 to Sept. 30... 53,618 51,071 21,876 18,704 
Mexican Te)’phone Aug. 25,890 22,875 10,992 11,838 
Mar. 1 to Aug. 31.... 146,859 136, 924 65,825 66,904 
Milwauk. Gas L. Co. Sept. 61,750 49.876 
Jan. 1 to Sept. 3u.... 637,607 469,118 
YM Gen. Elec- 
tric Co.....-. .Sept. 52,774 48,538 26,860 23,188 
July 1 to Sept. 3u.... 139,315 126,597 66,583 56,169 
Pacific Coast Co. .aSept. 559,303 £38,081 125,251 119,024 
July 1 to Sept. 3v.... 1,774,808 1,665,797 381,774 350,922 
Pocahontas Collieries 
Oompany ..... err erm nr LLOEGR case we 
__ Jan lto Sept. de seated + teen eens pte | es 
a a Net earnings here given are after deducting taxes. 
Interest Charges and Surplus. 
-—int., Rentals, ete.—. —Bal,. of Net Earn'gs.~ 
Curr ent Previous Current Previous 
Year. Year. Year. Year, 
Oompantes. b $ 
Oumberl:. nd Telephone & 
Teleg. (0.......... Sept. 22,733 22,505 116,939 100,152 
Edison Elec. [lum. Co. of 
Brockton, ™ ass. . Sept. 765 1,242 2,722 2,355 
Jan. 1 to Sept. 30.... 8,765 7,808 26,388 11,868 
Fall River Gas Ym yy 
daphne anal Sept. 255 93 8,387 11,589 
July 1 to Sept. 3u.... 728 187 26,876 32,379 
Houghton County E! Lt. 
(Hooghton, Mich )Sept. 2,188 2,187 5,595 3,063 
Oct. 1 to Sept. 30 ... 26,450 26,250 55,405 49,192 
Lowell Electric Light 
Corporation ... Sept. 1,118 1,059 7,053 5,256 
July 1 to Sept. 3u ... 3,426 8,279 18,450 15,515 
a Gen. Elec- 
tric —es 8 = 9,347 10,020 17,513 13,168 
July 1 to Sept. 40 22,256 28,192 38,327 27,977 
wy — 
15,079 =—........ def.3,416 ~—........ 


“Jon 1 re to Sept. toe. 4138,524 


def.3,416 
29,097 


29, coeccecs 


a ~@ Charges include sinking fund and preferred dividend. 
STREET RAILWAYS AND TRACTION COMPANIES. 





Jan. iio Latesi Dale 




















Gross Latest Gross @arnings 
EARRINGS. Our’ni | “rev'us | Jurrent | Previous 
Weekor M | Vear, | Year Year. Fear, 
+ 
Albany & ye vo. September 477| 30,175 221,919 209,011 
Co. otober ... 118. as 116,763 a th 1,143,867 
Aur, Bisin & Ob Chic. september ««- .| 860,177 ie nat 
Ry..... October... ty Hp 18,613 211.95 | 202.204 
Bi gt’n (Vt.) Trac |October...| 6,417) 5,82~ 66,54 63,883 
Gas & Electric |Septem ber | 363,65 - | 248,922) 3,863,707 9 26s0ne 
Cent. Penn. ... |Sep ag 44,182) 45,753 7,949 5: 
& Elec. |October.. 5.626) 43,307 79,90.| 237,043 
Ohic & Oak Park.... |October...| 69,844/ 72,103) 658,474| 670,883 
Oin, Darton & To!.Tr september 47.581) 49983) 372,440 1.486 
Oin, Newp.& Oov Ry./Septembder| 85,966; v0,991) 755,91¢| 739,249 
Uitizena’ Ry. & Lich 
(Muscatine om. september; 10415) 9,715 77.74 73,602 
Cleve.& So. W. tr October. | 44,17:| 43.65€| 897,242] 373,837 
Oleve. Painsv September! 23 15¢| 23,023) 172,18) 16488 
Detroit United oo lat wk Nov; 83,4°9) 77, 868,616 | 3,765,720 
Daluth Street RB: dQwk Nov} 12,08/ 11.868) 587, 42,444 
Eaat 8t. Louis & bu September |181,47#| 9«,24%| 980,292) 765,024 
Elgin Aurora & Sou. | septembe:| 38,886 40/446 41,09 | 346,140 
Ft. Wayne & Vabasb 
Valley lraction... |Septembe:| 54,109) 46,517; 443,534) 402,175 
Geary Street Ry....|~eptember| 14,857) ... .. ee 
Havana Elec. Ry.Co |Wk.Novi3 |} 32,194/!28,624.| 1,466,475/{1, 271,373 
Honolalu Rapid Tr 
& Land Oo........ September; 26,74)! 24,967| 242,949) 201,724 
Houghton Co. 8t. Ry |September| 18,45)| 16,47#| 147,77:| 145,098 
Houston Elec. 8t. Ry |sepcember;) 33,61%| 38,594) _...... apace 
Dilinois ‘fraction Co. |Ssptember| 82,4¥6) 76,161) 700,975) 575,508 
indianap. & East. Ry |Septembe:| 21,693) 20,315; 160,77¢; 114,860 
Indiavap.& Martins 
ville id Tran..|Ooctober...| 9,779) 8,896) ........ cocecese 
—— is& North 
bs a ee. September) 37,109) .....20-| on ene-|  -neecens 
“ns (Buffalo)... | September | 384,960) 377,921 | 3,124,794 | 3,002,798 
Jacksonville Elec.Co |September| 22,947) 21,818) 21:,32 181,853 
Kansas ity. Ry.& ‘4 |Jaly.......) 165.378’ ........ 2,324,333 UiUees 
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@Ross Lasest Gross Barnngs Jan. 1 w Laiest Da -— Gross Earnings.— ——Net Earnings.—~ 
EARNINGS. Week orMc| UM’ | Prev'us| Ourrent | Previous — ee a 
» ear. ear. ear, ear. 
a Year. | Year. Year. Year. = $ 3 $ $ 
* 8 & BJ North. Tex. Tract. bOct. 56,047 47,569 26,272 20,110 
i snare ‘Fea 4 September] 67,465) 63,498) 491,172, 467,912 Jan. lto Oct. 31.... 461,911 382,866 205,336 177,239 
& aC. | > le . 
Street Ry. Dep.....|September| $8,184] 57,944/ 487,857 496,459 OleMonth of Sept =, piaaa 9070 40 ates Bez 
Electric Light Dep. — 15,228) 18,797) 121,778) 113,559 Jan. 1 to Sept. 30... 73'369 68372 35,783 35,866 
Lexington Ry........|October...| 32,439| 30,377) 282,256) 263,349 8 R 76,887 70, ? 32.158 
London8t. Ry.(Can.)|October...| 13.646} 13,790] 150,754) 146 306 ee y- Co.... Oct. < vio 36,955 ’ 
Mad. (Wis) on |October...| 8325 "410 84,824 76,299 Oct. 31.... 724,299 690,492 321,796 302,995 
Met. West Side Elev..| October ...| 177,587 | 181,950) 1,721,549) 1,707, "044 | Tol. Rys. & adage 150,196 142,651 74,013 67,846 
Mil. Elec Ry.& Lt. September 279,85 - | 871,515/2,364,794 21335, 597 Jan. 1 to Oct. 31.... 1 ,440,143 1,368,580 671,809 662,602 
Mil. Lt. Heat & Tr.Co |September| 48,615) 43,05 43,46 321,437 
ontreal Street Ry. | August....|236,245/ 311,816 weemgunt 1,468, 347 a Net carnings here given are after deducting taxes. 
Munoie Hartford » Net earnings are civen are before ono 
Wayne ......... October...| 16,747) ........ 151,386) ensccene ° yaetes South Covington & Cincinnati St. BR: 
Musk. Tr. & Light. Oo arnings include the Detroit United’ Ry., Detroit & Port 
Street Ry. Depart. |September| 8,039) 8,303; 72,216) 73,107 Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
Gea Dep arkment’? |Soptember| 4°375| a'ois| 82:05¢| 881097 I barges and Sarpt 
ent.. |September 1 ¥ 
New London &t. Ry (Augast....| 12,753) 10,798) ..... eas] cceccece nterest C sand S ae, 
_ St. Oath. -—Int., Rentals, etc.— —Bal. of Net Earn’gs.— 
deans Ootober ...| ........| .ce.cce-} 191,417) 184,075 Ourrent vious Current Previous 
Norfolk RY. & Lt. Co Year. Year, Year. Year. 
RE Renan ee 74,237| 71,428| 872,925 843,040 Roads, $ $ $ 8 
mor, OuioTs A ix'Go [Ootoder || 78,018 78372, 787 27| 741's73 | Brooklyn Heights RR.— 
or. x i) r y y 
Texas October 047| 47,569) 461. ’91:| 382,866 July 1 to Sept. 30.... 1,116,133 = ........ *877,672 = --0+-2-- 
western Elev. |October...|113,746 111,006 1,0 69)| 1,024,823 Naseau or RR 
Olean St. Railw: september; 9,242) 9,050 oe 869 66,372 July 1 to Sept. is SORBIG ss cccoscce *105,270 ccccccce 
Pree ca RE. Oo.[Seotember| 10:943| 10997| ssie7] cot ee| Total 
i3 eptem . SENT) _conceces * * 
Pottev. U nion Tract T Ootober 7.648 16,204 171 8 68 165.021 mn. pated — on -~s 1,364,951 1,212,860 482,942 *c535,434 
ie Eton — Soe yt) et $0207 19,156 July ito Sept. 30.... 146,150 99,412 def.*4,520 *20,709 
Rochester Railway (October ...|126,387| 108,051 1,233,247 1,054,462 Coney Isl. & Gravesend— 
Roch. &East.Rap.Ry.|September; 20,998 ........ eecccces| cocccees July 1 to Sept. 30.... 329 301 *17,000 *2,979 
Rockford Beloit é | : Cin. Newp. & Cov. Ry. 
e Ce - 4 ay ites |September| 12,378/ 11,826) 98,23&) 101,687) “Co ___..........Sept. 17,215 16,483 18,463 23,425 
oe 0.) Ry 
Ls Hoot Pow. Go |October...| 60,500 55,0 088) ere ER Jan. 1 to Sept. ikon 151,041 148,219 146,180 156,824 
St. Louis Transit... |October ...|1098,842|664,174|8,394,150|6,065,958 | Detroit | agg Ry. (all i 
Bao Paulo ( properties)... ..... 88,585 85,119 76,167 *67,982 
Tram. L’t & Po. Oo |July....... ,00C|100,587| ........| ....--.- Jan. 1 = Oct. 31.... 891, 1655 828,882 ‘615,843 *710,364 
Savannah Elect. Co |4eptember| 46,843) 45,606) 401,883; 386,078 | Hudson Valley Ry 
ee oe. - serene OF eae ase os . Ry 4,29 - 1538; = Ang. 1 to bet. ied 82,244 84,153 “24,437 *2,604 
je Electric ptember | 196, 
South Bide Kievated October .-/129,101|182,971 1,258,008 1;978,001 | Mrington By. ---- Oct FL geal aSived sates 
ringfi e .Nov. =  _eottt peeeece a s ? : 
P ase Rap.Tr.Ry September 72,786 72,078 408} 594,668 | Lond.8t.Ry.(Can.)..Oct. 2,385 2,289 2,481 2,827 
ampa Electric Co.. |September| 31, 046) 262,710! 283,545 | Muncie Hartford & Fort 
‘erre Haute Elec.Co |september| 52,148) 46 "712 420,642) 342,824 Wayne Ry Co..... Oct. i — “steeemed GA ss snnnsuce 
Toledo Rye. & Light |Ootbor ...|180:196| 142/651|1,440.14 |1,368,580 | wou wren cute serene iy, (Total eretemy saeeuliinecenen 
0 Kys. & otober »196) (42.651)1, 1,368, New York City Street Ry. (Total 8ystem)— 
Toledo & Ind. Ry.... | August. 9,1 TAeEe cneccece| cence eo ‘ 
Toledo & Western... |september| 20,864) ........ 162,767) ~-"" July 1 to Sept. 30.... 3,185,263 3,015,459 *df.61,077 163,377 
earth Br hvin |\erouNos| S408) $0.85 gaze sal eseaos | “me iy” 
in an |lstw ov | 3 ¥ en 
United o Sau Fran |September| 17.64: |541,196| 4,917,010] 4,580,576 Jan. 1 to Oct. 31.... 41,830 36,806 29,050 30,467 
Wash. Alex. & Mt. V.|October...| 24,101 20,816 206,743 "194 ,390 | Northern Ohio Traction 
Youngstown-Sharon 'September| 37,194! ........ 340,099! ...... oo & Light Co........ Oct. 22,467 22,447 12,707 11,591 
Jan. 1 to Oct. 31.... 226,125 222,112 115,080 116,198 
Spanish allver. North. Texas Tract Oct. _ 10,116 9,723 16,156 10,387 
These are results for properties owned. Jan. 1 to Oct. 31-..-.. 101,122 92,213 104,214 85,026 
_ A 5 5 
m These earnings include the Detroit United Ry., Detroit & Port | gn Street By.--.Aug. Ss gana tye: 448 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. Jan. 1 to Sept. 30.... 22,832 20,381 13,600 15,585 
Scranton Ry. Co.. --Oct. 18,661 19,786 18,294 12,367 
Street Railway Net Earnings,—The following table gives| Jam 10 Oct Si... 184457 197,858 187,888 105,187 
the returns of STREET railway gross and net earningsreceived Jan ito Oct. 31... 416,555 403,097 255'254 254'505 


this week. Thelast general summary which we furnish once 
a@ month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Oct. 
29, the next will be given Nov. 26, 


-— Gross Earnings.— ——Net Earnings.—~ 


Current Previous Current Previous 
Year, Year. Year, rear. 
Roads, $ 8 
Binghamton Ry.b..Oct. 19,431 18,613 7,859 8,027 
Jan. 1 to Oot. 31.... 211;9 51 202,204 96,524 94,486 
Brooklyn H’ghts RR..b— 
July 1 to Sept. 30.... 3,184,039 ecescces EERE —- éasaones 
Nessau Elect. RR. b— 
July 1 to Sept. 30.... 755,010 __........ ee 
Total— 
July 1 to Sept. 30.... 3,939,049 3,699,713 1,780,271 1,709,258 
Bkiyn Q. Co. &. 8....b— 
July 1 to Sept. 80... $22,811 216,371 140,886 104,377 
Ooney I. & Gravesend b— 
July 1 to Sept. 30.... 31,588 30,006 17,329 3,192 
ecOin. Newp. & Cov. Ry. 
censesedscne 85,966 90,991 35,678 39,908 
Jan. 1 to Sept. 3u.. 755,916 739,249 297,221 305,043 
Cleveland & South west’n 
tion Oo....... Oct. 44,171 43,656 20,022 18,782 
Jan. 1 to Oct. 31..... 397,242 373,887 148,954 154,275 
Detroit United Ry.n (all 
properties) .a..... Oct. 397,926 884,267 160,841 150,028 
Jan. 1 to Oct. 31.... 3,785,155 3,688,317 1,473,364 1,506,600 
Hudson Valley Ry.b— 
Aug. 1to Oot. 31.... 234,555 213,519 105,171 77,874 
Lexington Ry. b...Oct. 32,439 30,377 11,965 13,935 
Jan. 1 to Oot. 31.... 282,256 263,349 101,508 106,051 
Lond. 8t. Ry(Can.)aOct. 13,646 13,790 4,866 5,116 
Jan. 1 to Oct. 31.... 150,754 146,306 47,813 53,583 
Madison Traction. .Oct. 8,325 8,410 2,645 3,615 
Jan. 1 to Oct. 31.... 84,824 76,299 36,631 29,877 
Muncie Hartford & Fort 
Wayne Ry Co.a..Oct. - ht Oe ss ewncnuns 
Jan. 1 to Oct. 31... ; nanan 80,562 cacseace 
New York Oity Street Ry. (total system) b— 
July 1 to Sept. 30.... 5,564,576 5,570,212 2,775,408 2,808,612 
Niagara 8t. Cath. & To- 
ronto Ry.— 
Jan. 1lto Oot. 31.... 191,417 184,075 70,880 67,273 
North. OhioTrac.&Light 
Riceeeccesgecens Oct. 78,013 75,272 35,174 33,958 
Jan. 1lto Oct. 31..... 747,727 741,573 341,205 338,310 





* After allowing for other income received. 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RaILWAyY AND INDUSTRIAL and STREET RaILWway 


Sections. 7 
This index does not include reports in to-day’s CHRONICLE, 
RAILROADS, ETC.— Page RAILROADS, ETC.— Page 
American Cott n Oil......... 2145, aibs Louisville Henderson & St. Louts.2i44 
American Malting..........++e000- Mergenthaler Linotype 
Bangor & Aroostook bose | Minneap: lis & St. Louis... ........ 1088 
Buffalo & Susquebanna,...... 2081, 2001 | Mobie & Ohio ....... ... 
Chicago Burl & Quincy .... a4 | New Yors Susquehanna & West. i958 
Chicago $ lye Iilimots..... Pacific Coast. 1954, 20%3, 2098 
. KR. 1. & Pac. Ratlroad......... 


b road. ?ullman Company eneeendooecseeeal 
Chie. K. 1 & Pac. :. .- 1700, 1716, 188" Rock Is!and Company 
Cincio. Ham. & Day ton 1952 





st. Louis & San Francisco. 








Cinein. N. O. & Texas Pacific. Standard Milling __..... --1954 
Colo ado Fuel & Iron......... --2146 | Toledo St. —_ & Wester - 2144 
Detrotc & Mackinac ..... 2145 | Torrington Company .._......- 2084 
Edison Elec. Lill of Boston......... 2083 Upecsmoene “Wlectric “Rys. of 
Evansville & Terre Haute... 2 P” See 2145, 2158 
Great N rthern...........-... 919, 1958 | Unitea ctates Steet Corp. (9 mos.). ror 
Greene Consolidated Copper....... 2089 | Western Maryland................+. 
Louisiana & Arkansas ... ... 2082, 2006 


Atlantic Coast Line Railroad. 
(Report for the Fiscal Year Ending June 30, 1904.) 

The remarks signed by Chairman Henry Walter and Presi- 
dent R. G. Erwin, together with the comparative tables of 
earnings and balance sheet, will be found on pages 2209 to 
2311, The declaration of an extra dividend of 25 p. c., pay- 
able in stock, etc., is mentioned on page 2204. Various addi- 
tional statistics follow : 

TRAFFIC AND MILEAGE STATISTICS. 


see 4. 1902-3. 
No. of passengers carried counties revenue 236,598 3,728,033 
No. of passengers carried 1 mile .......... 174°350. 363 157,075. 477 
No. of pars. carried 1 mile p. mile of road. 1, 37,951 
Average receipts per pa-senger per mile... g0-02464 $0°02453 
Passenger train earn pgs per mile of VV $1,339 $1,213 
Passenger train earnings pee ano mile... $0°90346 $0°86880 
Passenger earnings per train mile..... 9 nae 
No. tone carried of freight coruing: revenue 781,043 4,271 
No. of tons carried 1 mile..... © coneeecacece 1,075,158,468 1,068" 77, 144 
No. of tons — 1 mile permis of road. 80° by — 90g 08 
Average receipts per ton per mile......... 
Freight earnings per mile of road ......... $3,420 $3,392 
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1903-4. 1902-3. 

Freight earnings per train mile...........-. $2°09469 $2°10 
Gross —— mile of road..........-. $4,901 $4,754 
Average number passengers p. train mile. 2 27 
Average number tons freight p. train mile 157-09 159°78 
Mileage operated during year rE. 4,192°26 4,133°87 
Total revenue train mileage .... 12,310,860 11,683,565 
Mileage of non revenue trains..... 474,444 382,323 
Number of locomotives on June 30. 467 451 

are in ger service June 30.. 50. 502 
Cars in freight service Jane 30 .. 14,433 13,972 
Road service equipment Jane 30 .......... 43 399 


Daring the year ending June 30, 1904, twenty locomotives were 
purchased at a cost of $279,250, of which four were replacements and 
the balance, which cost $232,570, were additions to equipment and 
were therefore charged to new equipment account. here were pur- 
chased or built 824 ey cars, at a cost of $431,372, of which 672 
cars, which cost $327,308, were built at the Wilmington shops of the 
com y. The total expenditure for cars was charged as follows: To 
operating expenses to Hy 4 missing numbers, $145,502; to new 
equipment account, $285,870. All freight cars are equipped with 
automatic couplers and 89°4 p. o. are equipped with air brakes, not in- 
cluding logging cars. 

During the past fiscal year 8,508 tons of new steel rail were laid, 
making 71°56 miles of track, and there was char; to operating ex- 
penses for renewal of rail the sum of $212,594. The number of new 
cross-ties put in the track was 1,528,572. There were 210,062 cubic 
yards of ballast placed in the track; net increase in side-tracks, 32°26, 
miles. Second track completed, 10°35 miles. 


The branch line from near Climax, Ga., to Cohn’s To- 
bacco Farm, 10°3 miles, known as the Amsterdam Branch, 
was completed and opened for business on Sept. 24, 1903. 
The extension from Panta Gorda to Fort Myers, a distance 
of 28°31 miles, was completed and opened for business on 
May 10, 1904.—V. 79, p. 2084, 785. 


Kansas City Southera Railway. 
{Report for the Fiscal Year Ended June 30, 1904.) 

The remarks of President Stuart R. Knott, together with 
the income account and balance sheet, will be found on pages 
2211 to 2218 of to-day’s CHRONICLE, 

Earnings, Etc.—The tables of operations, earnings, ex- 
penses, etc., for four years follow: 

STATEMENT FOR YEARS ENDING JUNE 30. 


1903-04. 1902-03. 1901-02. 1900-01. 
Mileage operated... 839 833 883 833 
Operations — 
Gross earns. p. mile $7,688 87,164 $6,541 $5,703 


Netearns. per mile. $2,266 $1,96 201 $1,624 
xYons carried...... 2,320,127 %2%,198,646 2,034,843 1,848,028 
xTons oar. 1 mile...740,738,375 667,747,407 593,113,856 571,488,288 
AV.p.ton p.m. (mills) 7°20 730 T52 6°87 



























Fr’ght rects. p. mile $6,359 $5.811 $5,354 84,709 
Fr’trec. p.rev.trm. $1°94741 $1°8654 $2°1959 $2°0673 
Rev. train load,tons 270°40 255 292 302 
x Passengers > 941,205 1,033,165 893,735 620,845 
x Pass. car’d 1 mile, 31,078,414 33,542,128 30,362,673 26,292,363 
Aver. per pass. per 
mile (cents) 2483cte. 2°469cts. 2 478cts.  2°374 ots. 
Gross receipis— * 8 
Freight... 5,334,738 4,875,630 4,462,254 3,924,531 
Passenger........... 771,689 803,552 752,517 624,235 
Mail, express, etc.. 343,893 331,276 236,100 204,300 
Total receipte.. 6,450,320 6,010,458 5,450,871 4,753,066 
Operating exp: nse 
Maintenance of way 
and structares.... 736,968 883,467 699,223 703,553 
Maint.of equipment 1,029,080 978,504 766,096 623,164 
Transportation..... 509,487 2,220,041 1,915,595 1,835,819 
General expenses... 273,645 276,797 235,212 236,686 
Total oper. exp. 4,549,179 4,358,809 3,616,126 3,399,222 
Net earnings ..... -- 1,901,141 1,651,649 1,834,745 1,353,845 
P.o,ofexp.to earns. (70°53) (72°52) (86°34) (71°52) 
Rentals, int., eto.... 75,653 79,803 115,375 30,341 
an Suecmne iakew 1,976,794 1,731,452 1,950,120 1,384,186 
educt — 
, [=e 150,254 151,416 128,850 114,600 
Interest on bonds.. 899,989 899,985 821,263 762,903 
Miscellaneous ...... 73,528 27,681 83,673 28,00) 
Flood damages..... 59,617 309,0 
Additions & impts. a 
Adjast’mt of claims 23,866 69,125 
DAE cancconvsene 1,528,874 1,448,207 1,033,786 905,503 
Balance, surplus... 443,420 283,244 916,334 478,683 





x Revenue freight only. 
ASSETS AND LIABILITIES JUNE 30. 


1004, 1903, 1904, 1908, 
Assets— t t Lhabilities— cy % 
Railways, uip., Preferred stock...21,090,000 21,000,000 
securities of ter- Common stock ....30,000,000 30,000,000 
minal cos., etc. .83,002,695 82,646,829 First. mort.bonds.30,000,000 29,009,500 
Agts.and cond’rs. 49,8:9 62,719 Coupon< matured, 
ses 482,715 147,268 not presen 15,016 18,740 
Individ’ls and cos. 82,698 $737,610 Laterest on bonds 
Material. fuel etc. 604,968  421,6' to June 30.. .... 225,000 224,006 
Traffic balances... 91,709 46, Accrued interest 
U.8.Government.. 25,327 25, on loans ........ 12,283 38,875 
Stocks and bonds Loans & bills pay’e 1,2°0,726 1,121,608 
owned (cost).... 803,998 J Vouch.&pay-rolis 437,473 601,703 
Propriets#ry cos... 120,000 16¥,000 Flood apprupr’ns. 135.445 265,084 
Reorg. committee... 11,641 | Taxes, uot due.... 638,232 61,627 
Securities for re- Unadjasted accts., STB cece ove 
demption of re- Renewal and re- 
org«n'z.commit- placement funds 234,611 205,445 
tee’scerts.ofdep.  .....++ 55,168 Profit and loss ... 2,07.,5¥0 1,622,170 
Unadjusted accts. ........ 10,689 


Total assets. ..85,457,649 85,120,549 | ‘Tot. liabilities.85,487,549 85,120,549 


* Face value - K. C. So. common stock, $1,489,725; pref. stock. $622,625; Ark. 
West. stock, $649,100; Ark. West. first mort. bonds, $660,000,—V. 79, p. 2147. 


St. Joseph & Grand Island Railway. 
(Report for the fiscal year ending June 30, 1904.) 

Vice-President and General-Manager Raymond Da Puy, 
under date of Sept. 17, says in substance : 

GENERAL RESULTS.—The gross receipts decreased $73,942, or 5°33 
Pp. 6; Operatirg expenses, including ineuranceand taxes, increased 
$99,186; net receipts decreased $173,128, or 54°12. 

The through business, both freight and passeaover, has shown an in 
crease of 18°63 and 80°09 p.c., respectively The decrease in local 
freight was from causes beyond the control of the management. 








IMPROVEMENTS. —The bridge across the Missouri River was com- 
pleted and the bridges over the Wolf, Nemeha and Biue rivers were 
strengthened and made capable of carrying our heaviest locomotives ; 
6,300 tons of 80-lb. raile were purchased, and 4,470 tons luid during 
the year. bel en on for our heavy power, as well as make renewals, 
we have rel our track on the first district with heavy rails to the 
extent of 72% miles during the past three years. 

The raisingjof the Wolf River grade. and baliasting it, was completed 
during the year. All this work was our to operations. 

(Tota! additions to capital account $236,947, of which $132,143 for 
Missouri River bridge, $15,399 for sidings, $88,036 for new rolling 
stock, remainder v; us. 

EQUIPMENT.—Ali the equipment montioned inthe last report has 
been received. To partially pay for it, a car trust was formed, and 
$365,000 of 5p.c. gold equipment notes were issued. These notes 
fall due at the rate of $10,000 semi-annually. (V. 78, p. 1783.) The 
new locomotives were not received in time to aid materially in the 
handling of the year’s business. They are now doing excellent ser- 
vice. The sum of $11,000 was charged to operations for a new 
ewitch engine Rolling stock Jane 30,1904: Locomotives, 33 (in- 
crease 5); passenger cars, 26 (increase 6); freight oars, 1,032 (in- 
crease 291); miscellaneous, 50. 

OUTLOOK.—Ihe general crop conditions are looking more favorable 
from day to day and the outlook is satisfactory for net earnings, which 
will permit the early retirement of our small outstanding debt. 


Statistics.—The results for four years have been as follows: 







































1903-04. 1903-03. 1901-02, 1900-01. 
av. autien operated. . 312 312 312 312 
ons— 
Gross earn’s p. mile. $4,209 $4,446 $4,3 84,484 
Freight (tons)carried 552,343 627,286 627,594 677,211 
Frt. (tons) car’d 1 m.67,364,054 81,865,903 77,779,600 79,371,981 
Av. ratep.tonp.m.. 1°39 ote. 1°28 ots. "32 0 1°36 ots. 
Av. train load (tons). 167 197 200 199 
Av. earns. p. mile of 
each freight train $2 32 $2 52 $2 64 $270 
Earnings— 
Passenger............ $260,888 $232,565 $208,391 $222,879 
Freight............... 987,663 1,044,269 1,025,339 1,076,146 
Mail, express, etc.... 115,658 111,328 116,060 100,930 
Pp. earnings...$1,314,220 $1,383,162 $1,349,790 $1,399,955 
lzpenses— 
Maintenance of way. $282,709 $259,226 $155,610 $147,633 
Maint. ofequipment. 150,847 140,376 111,210 82,978 
Conduct. transport’n 591,223 26,600 523.394 518,138 
General...... ececene-- 51,866 54,949 62,170 62,906 
Total expenses...$1,076,645 $981,151 $852,384 $811,645 
P. co. of exp. toearns. (81°92) (70°68) (63°15) (57°98) 
Net earniogs......... $237,575 $407,011 $497,406 $588, 
Disbursemenis— 
Interest On bonds.... $140,000 $122,500 $105,000 
TARO .cocde<sace ‘ 87,082 81,942 82,488 
Miscellaneous. 1,83 2 
Div. GB 166 POCh.cccce conccces § «—=§«_— svesecee (5) 274,903 (5) 274,880 
Dota .cccoscoccces $234,473 $228,926 $479,707 $462,896 
Surplus for year...... $3,102 $178,085 $17,699 $125,404 
BALANCE SHEET JURE 80. 
1906. 1908, 1904, 1908, 
Assets— % ' LAabiltties— t $ 
Cost of road, equip- Stock outst’g (see 
ment, etc. .......17,540,537 17,808,590 Ry. & LND. Sec.)13,598,500 13,598,500 
DRG occ ccccecccsce 122,014 832,765 | B nds outstanding 3,5°,000 4,500,000 
Due from agts..etec. 43,979 82,16¥ | Audited vouchers. 102,°87 115,204 
Due from indivi’ls Pay-rolls.... ...... 8.616 44,315 
and companies... 182,062 123,426 | Due to other cos... 62,009 48,489 
Due from U.S. P.O. 3,12¥ 7,064 | Interest on bonds. 71,726 72,040 
Materials and sup- Accrued taxes..... 84,718 37,690 
GTBicces . «2000000 246,922 166,068 | Bills payable....... 495.000 coc caeee 
Bills receivabdle.... 4,000 4,060 ip tnotes.. 805.000 — ......6. 
Equipm't contract, 865,090 ........ | 8 10,324 85.455 
Unadjusted uccts.. 69,304 2,173 | Miscellaneous..... 20,567 23,816 
Mo.Riv.Br.renewal 60,278 deb.28,)15 
iscellaneous...... 2,776 1,982 | Profit & loss,surp. 410,054 412,715 
Total... ee 18,646,008 17,946,023 Potala... .ccccce 18,645,038 17,016,028 


—V. 7%, p. 1a 
Iowa Central Railway. 
(Report for the Fiscal Year Ending June 30, 1904.) 


President E Hawley, writing under date of Sept. 9, saye: 


EarRninos.—In view of the failure of crops for the past two years 
and the unsatisfactory business conditions prevailing in our territory 
in consequence, it is gratifying that the travsportation receipts de- 
clined only $28,439, or 1°18 p.c. The fact that the operating ox penses 
only decreased $24,324, notwithstanding the extensive improvements 
made to the physical condition of the property during the past four 
years under the present management, ie mainly attributabie to the 
prolonged extremely low temperature of the past winter, together with 
increased wages and a higher coat of fael and other suppites. 

The decrease of $10,595, or 8 65 p. c., in passenger receipts resulted 
wholly from the oiminiehed average rate received per passenger per 
mile, this average having declined 15°21 p.c. This redaction is due 
mainly to a large excursion business handled at a very low average 


rate. 

OPERATING EXPENSES.—The operating expenses were 78°29 p.o. of 
the gross > as against 78°87 p oc. for the previous year. The 
savings (of $237,805) in the expenses for maintenance of way and 
structures for the year reflects the benefit of the extensive improve- 
mente to the physical condition of the roadway and structures made in 
the past four years. 

These expenses include the cost of ballasting 9°01 miles of track with 
gravel, the relaying of 9°13 mies with new steel rails weighing 80 lbs. 
per yard to replace lighter rails, the construction of 2:14 miles of 
additional side tracks and the filling of 2,077 lineal feet of trestling. 

The increase in the cost for maintenance of eqaipment for the vear 
resulted from heavy repairs to locomotives, nece :sitated by the effects 
of the extremely cold winter. The cost of these repairs was increased 
greatly by hicher wages and a higher price of materials. 

CAPITAL EXPENDITURES.—The improvement of the property to bring 
its physicalj condition up to the requirements of ite traffic was con- 
tinued. The expenditures for this purpose amounted to $492,859, 
which was charged t» capital account as follows: Ballasting, $69,649 ; 
bridges and culverte, $37,681; bulidings. $51,418; cattle guards an 
fencing, $20,+09; grading, $206,064; tics and rails, $57,238. 

The company has expended during the year $518,441 in the acquire- 
ment of ownership in coal mines pow in operation and coai and 
mineral lands acjacent there'o. By this acquisition, your company is 
assured a very large tonnage and is also protected in ite fuel supply for 
an indefinite length of time. The pr: fits arising from these properties 
should yield a satisfactory return on the investment, as they are favor- 
ably located, well equipped and now in successfu! operation. 

Borps —There were issued during the year first and refanding 
mortgage 4 p.c. bonds to the amount of $611,000, and there were 
sold bonds of this issue to the amount of $20,900, leaving $2,541,000, 
of these bonds in the treasury to be disposed of as required, the pro- 
ceede to be used in the payment of the floating debt as shown by the 
balance sheet. 
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OvrLcom.— At the writing of this report the oro conditions on these 
lines ehow an improvement over the corresponding time a ny — 
The crop of smal! grains has been harvested and the yield is in oxoses 
of that for the pasttwo years. The Iowa State Board of Agricuiture 
estimates the prospective yield of the year’s corn crop in that State at 
about 276,000,000 bushels, an excess of 50,000,000 bushels over last 
year. The crop being late, due to exceptionally cool weather through 
out the summer, a emall percentage of the corn will be soft and un- 
marketable, but wili be good for stock feeding. The yield of market- 
oe will, however, largely exceed that of the seasons of 1902 


Various facts from tables in the report are given below. 
CONDITION OF heen sae AND BRIDGES 


— (miles Metal Wooden Timber 

June30— 80-lb. 70-lb. 60-lo, ba. Ib. Var. Bri ges. idges. Trestles. 
1904...... 0 20 209 #110 10 7,50if. i.07t. 41,806ft. 
1903....... - 207 211 110 10 7 "S45ft. 107ft. 43,383ft. 


Track ballasted June 30, 1904, 390 miles; to be ballasted, 140 miles, 
ROLLING 8TOOK JUNE 30 AND AVERAGE MAINTENANCE COST FOR YEAR. 





June80— Locomot’s. Pass.cars. Fr’t cars. Per loc. Pass. car. Ft. ca’r. 
° 88 47 3,315 $1,908 $465 $35 
88 47 3,337 1,603 488 32 


Statistice.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS. 


1903-04. 1902-03. 1901-02. 1900-01. 
Miles eparetet Jane 30.. 558 558 558 506 
ne 
Pass. carried (No.)........ 633,008 669.624 706,310 664,225 
1 mile..... -20, oa8 :709 19,517,578 20, 759, 690 17, 184.864 
Rate per pass. per mile.. 2-001 ote. 2°360 ots. 2°237 ote. 2°365 ots. 


Rov. freight (tons) carr’d 1,832,334 1,727,114 1,866.971 1,667,202 
pages (tone) oarrd 1 m.290560446 275632243 296194406 252497682 

















te per ton per mile ... 0°640 cts, 0°667 ots. 0°668 cts. 0°709 cts. 
Av. train-load (rev.) tons. 195 200 21 226 
Earns. per pass. train m. 74°10 = 78°60 ots. 77°10 cts. 70°22 ote. 
Earns. per [freight tr.m. $i 81°33 1°46 31°60 
Gross earns. per mile.... $4, 258 $4,307 $4,548 $1,509 
Earnings— "3 
Passengers ...... weecccece 428,741 469,337 474,743 414,473 
Freight ...........«....-.. 1,860,514 1,839,858 1,978,158 1,789, *979 
Mail, express, eto ........ 87,850 »348 90,443 79; 671 
a aceceseeeee 2,877,105 2,405,543 2,643,349 2,284,123 
Exrpenses— 
Maintenance of way,etc. 281,347 ptt 52 544,587 632,302 
« equipment. 319,093 2.741 346,581 282.565 
Gunde. transportation. 1,153,617 970, 347 1,021,666 817,734 
eneral...... eeseecces« --- 106,893 103;0 : 113,014 88,124 
Taxes beoacesasesces eencese 91,020 81,716 79,952 75,884 
DaOM .cocacceccescese 51,970 1,966,990 2,105,800 1,896,609 
P.o. expen. to earnings... zi) (31°77) (82°79) (93°03) 
Net earnings . .... aes 425,135 438,553 437,549 387,514 
Rentals & miscellaneous. 135,472 117, 1415 69,380 51,243 
SOG. nconcqnacte o «---- 560,607 555,968 506,929 433,757 
Disbursements— 
Interest on bonds........ 562,817 519,548 455,485 373,749 
Other inter., diso’t, eto... 31,531 egeceene  senseeen § eaenece 
Rentals, eto............-.. 47,391 34,781 48,529 57,960 
Dividend on preferred... cvccenes ceeccece cececcee eoeecoes 
Betah .ccccc cee aecceseee 641,739 564,324 504,014 431,709 
Balance for year. -«.----40f.81,132 sur. 1,644 sur. 2,914 sur. 7,048 


CONDENSED BALANCE SHEET JUNE 30. 


















1904, 1903. 1902. 
Assets — g 
Road and equipment.................36, corer 24,441,012 23,345,797 
Coal mines, iands, etc......... eoccesee pt ays 2 enecsas © _seses sce 
Supplies on hand................0--.. 9,904 251,729 
Cash on hand......... o -connece 139713 135,612 178,841 
Carrent accounts collectible. 208,844 871,964 767,108 
Bonde and stook.... 2,541,000 1,950,000 1,141,000 
Miscellaneous. ...... 30,104 eoneesen 39,580 
TI, cnckeasconsecaen worsens sonnes 30,441,857 27,678,492 25,724,056 
Liabilities— 
Stocks (see Ry. & IND. Seo.) .. «--14,196,210 14,196,210 14,193,925 
Bonds (see RY. & IND Sec.) 250,545 11,649,545 10,790,545 
Interest due and accrued... 18,2: 654 92,721 
Miscelianeous accounts payab) 256,595 346,393 273,746 
Mnaanednahecoacencccecsenese 1,650,000 1,008,464 ~=—........ ‘ 
Taxes accrued, not peneomenes 42,771 40,893 66,6868 
SE cnaicgnccdasenccessenses... shanenes 22,255 eugecese 
Profit and loss surplus........... "x1,916,945 308,077 306,433 
Wevniduasewnnte euaceneangns «+---30,441,357 27,678,492 25,724,056 





x In 1903-04 profit and loss was credited with $1,690,000, the pro- 
ceeds of $2,000,000 face vainue first and refunding 4 per cent bonds 
sold in 1901 to reimbarse the company for payments on account of 
the retirement of Ksithebarg Bridge bonds and for betterments, im- 
provements and equipment.—V. 78, p. 2442 


Detroit Southern Railroad. 
(Report for the Fiscal Year Ending June 30, 1904.) 
President Samuel Hant, under date of O:t. 31, says: 


The management submits this report of the operation of the prop- 
erty for the flecal year with feelings of the keenest disappointment. 
For the first quarter ending Sept. 30, 1903, there wasa continued and 
satisfactory increase of both gross and net earnings over the same 
period of the preceding year. Ten new engines of large capacity had 
been added t» our equipment and the motive power and oth+r equip- 
ment seemed entirely adeq ate to handle the increased business. 

Soon after the end of ths quarter—largely no doubdt on acc :unt of a 
liuted water supply following the long drought—unexpected engine 
ailures, eepecially on the part of the new engines, began t> occur on 

almest every train. By the middle of November all of the heavy new 
and presumably the best engines were practically useless and in the 
shops for extensive fire-box repaire after being in service less than 
ten months. This deprived the road of all power most relied upon. 
At this time, too, commenced the severest winter of mes? years. 
There were heavy and continued falls of snow, especially in Michigan. 
This crippled further the train service and resulted in decreased earn 
ings and a large increase in the expeaee of operation. 

These disasters occurred and continued during the period when 
ordinarily the heavy earnings are to be gained, and thus our usual 
harvest time resulted io a practical loss in the operation of the road 
In February seven additional new engines were procured from the 
Baldwin Company, but unfortuately we were then confronted with an 
almost total curtailment o the coal production in the Jackson Dis- 
trict on account of | of orders, a condition which continued to 





prevail until September of this year. These continued misfortanes 
are shown all too plainly in the accompanying reports of the Auditor. 





All ot our resources have been ueed during the past summer to re- 
store the efficiency of our motive power, and it is now beiieved to be 
in satisfactory condition. It mnst be remembered, however, that until 
a safe water sapplyis provided by the establishment of purifying 
plants at a number of points where the water is subj-ct to contamina- 
a - periods of drought, this condition cannot be certainly main- 

ae 

At the present time business looks more promising, and it is hoped 
much better results will be obtained during the current year. 


EQUIPMENT.—The equipment, as compared with last year, includes: 


Loco- Pass. Freight Other Oars Oars 
June 30. motives. Oars. Cars. Oars. Owned Leased. 
1404... 75 7 4,858 3u 4,904 20 
198 ... 68 35 4,846 95 4,956 20 

CLASSIFIED STATEMENT OF TONNAGE. 

Fiseal - Products (ions) of--- —— ——-—_ Total 
Year. Agricul, Animals. Mines. rests. Other. all. 
1908-04... 125,768 24,693 1,019 9.873 124, 9u9 366,776 1,665,019 
1908-04... 190,132 30,754 1,192,836 107, "632 366.543 1,887,697 


In 1903-04 “Mines” includes coal, 788,460 tons; decrease 152,572. 
Statistics —The operations, earnings, charges and balance 
sh-ets follow : 


OPERATIONS. 

1903-04. 1902-03. 1901-02. 
Average mileage ~ punmenes eecsese = 381 881 
Passengers carricc ..... ec cccccces 358,685 322,350 318,280 
Passengers carried 1 mile ......- a pee $25 ss ,270,200 9,660, '200 
Average receipts p. pass. p. mile ts. 1°80 ota. 1°70 ots. 
Paes. earnings per mile of road. 1355 7 8 $538 
Pass. earnings od train mile.... 50°18 cote. 52° “ =. 47°81 cts. 
Tons freight carried............-. 665,019 1,701,580 1,582 


ried 1, 2,760 
Tons freight carried 1 miie. ----. 214,972, 564 203 704000 185, 643.100 
Av. toas of freight per train mile 

























Receipts per ton per m'le........ 5°31 mills 5°48 mills 65°27 mills 
Freight earnings p. mi‘eofroad. $2,605 $2,930 $2,570 
Freight earnings per train =. 81°67 $1°75 $1°59 
Gross earnings per mile. . $3,399 $3,792 $3,255 
$1,140,950 $1,116,231 ee7aere 
201,732 180,302 164,231 
24,146 23,833 Lr "949 
P »400 15,4023 4,831 
Miscellaneous. 106,709 0v,631 b7'e18 
Total gross .........-.. - $1,488,937 $1,444,900 $1,239,906 
jzpenses— 
Maint’ce of way and atructures.. $246,967 ones. 589 $183, 158 
Maintenance of eqaipment.. 325,536 1,339 212,618 
Conducting transpurtation 670,959 Ht '387 561; 1036 
General expsnees ........ 45,626 42, 620 33, 298 
rating expenses.... $1,289,088 on eee 935 $995. 110 
a. as of expenses toearnings (86°58) 12h. ( 
ee omnes from operations... $199,849 3sa9 $244,796 
6c —_— 
Taxes accrued ...........0-2---s0- $64,609 $54,000 $48,000 
Interest on fanded debt..... weeee 345,394 288,673 _ 2 ;000 
Total taxes and interest..... $109,994 $342,673 “33 318,000 
Balance..... snl occessesene «+---0f.8210,145 sur.812,292 def.$73,204 
BALANCE SHEET JUNE 30. 
1904. 1903, 1904. 1903. 
Assets— ¥ ittes— t 
Cost of road and Common stock....10.500,000 10,500,000 
uipment .....25, 7 O81 25, wi) 600 Preferred stock... . 00) 6,500,000 
Cash in treasury. . 7,026 7,677 | Bonds a 
Agents, the U. | , trust notes..... " 8,850,557 8,700,233 
. O.. ete . 103,461 140,992 | Accounts payable. 432,046 104,920 
Traffic balances.. 23,057 62,060 | Pay-rolls ......... 55,634 57,301 
Individuals & cos. 80,483 $6,466 | Interest and taxes 189,650 91,597 
Mater’ls &suppiies 66,564 45,824 | ‘Traffic balances.. 5,4u1 11,008 
Ohio Sv. Div. bonds _ 73,000 28,000 Misomansons ac- 
Detroit 80. bonds. 103,000 ........ MED .cocecccces 1,476 624 
To. 30. RR. acc’t.. Rp ecccsscase Profit and loss .. ececcece 20,846 
Profit and loos ose »_ 161,758 PED —s senecces 


ee 96,543,905 25,985,620!  Total...........20,543,005 25,085,620 


-v wr p. 630, 627. 
Montreal Street Railway. 
(Report for the Fiscal Year Ending Sept. 30, 1904 ) 


President L. J. Forget says in sustanc: : 

GENERAL RESULTS — The gross earnings show an increases of $241,- 
037, or 1U°s4 p.c. The operating expenses have, however, increased 
$194,149, or 14°74 p. c., due principaliy to the severe winter and to the 
heavy increase tn ths amount 6 cpended daring the year for the main- 
tenanes of ey and equ'pment in the highest possible efficiency; 
also to an increased car service to meet therequirem-nteof the public 

Considerable new ex ‘ensions have been construsted during the year, 
and the rolling stock and equipment: have been largely increased. 
The large expenditure charged agiiost the contingent ascount for 
special renewals, the greater part of watch ia for renewal of tracks, 
was absointely necessary, and the work done has been carried out in 
the moet thorough manner, keeping in viaw the continual inorease in 
oar service and the largely increased «'z31 and weight of the cars. 

MONTREAL PaRK & ISLAND Ry.—Waile the gross earnings of the 
Montreal Park & Isiand Ry. system have showa a satisfactory in- 
crease, the operating expenses have also shown an increase, due to the 
causes mentioned above; in conseq1ence the Montreal St. Ry, Co. has 
not received any interest on ths securities owaed by them in that 
company. The Montreal Park & Island Ry. Ov. ia indebted to the 
Montreal 8t. Ry C». for advances for constraction to an amou:t of 
$163,241, and for interest on bonds and preferred stock to an amount 
of $565,813; this latter amount not baing included in the earnings 
or the balances sheet of the company. 

PAYMENTS To CITY —The company bas paid the olty of Montreal. in 
addition to the usual property and basiness taxes, the following 
amounts. Tax on earnings $127, oes On account of snow clearing 
$79.809, making a total sum of $207, 

R-guite for foar years were as be “low given: 











1903-04. 1902-03. 1901-02. 1900-01. 
Passengers ennstet..2 281,834 54,592,014 49,917,467 46,741,660 
Transfers .....--..... 7,91 15, 242 16, 774. 595 15, 077, 511 14,215,784 
Gross receipts ...... r4 463,825 $2,222,783 $2,046,209 $1,900,680 
Operating expenses. 1, 510, 998 1,31 6,849 1,135,176 1,105,267 
P.o. of oper. expenses 
to car earnings..... (62°37) (60°20) (56°39) (58°52) 
Net earnings..... $952,827 $905,939 $911,033 $795,413 
P.o ofearns. tocity. $123,093 $107,183 5,115 } $146,162 
Int.on bonds &loans 111,392 113,849 114,951 . 
Dividends (1v p. o.).. 252! 600,000 600,000 551,700 
Contingent fand ..... ,00€ 50,000 eseccase 50,000 
Fire insarance fund. 20,000 25,000 100,000 ecccccee 
Total.............. $952,005 $896,032 $910,066 $747,862 
Surplus.........-..--. $822 $9,903 $967 $47,551 
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BALANCE SHEET SEPT. 30. 


1904, 1903. 1904. 1903. 
Assits— Liabilities— t t 
Conatruction, etc.. 3,862,188 %,450.222 | Stock paid up...... 6,600,000 6,000,000 
Equipment, etc.... 8,609,308 3,237,161 | Bonds.............. 2,478,323 2,473,333 
Real estate& build- | Mortgages...... 4,03 6,034 
mG. stagearkas 1,665,876 1,627,00# Bankof Mon loan 318,166 407.456 
Mon. P. & L. Ry. Accounts & wages. 199,54 109.02) 
stock and bonds. 1,1€5,265 1,160,105 | Interest on bonds $2,351 32,350 
Sub. Tr. & Pow. Co. | Tax on earnings... 135,784 114,035 
stock ** ceeeee NOBD  ncccccee | Kmployees’secur’s 12,984 10,302 
GERI: accéncienians 187,548 169,531 Unclaimed divi'ds, 1,957 1,957 
Accounts receiv’le 90,570 113,596 nreceemed tick’s 26.766 22,066 
Cash in bank and Suspense acoount. 125.750 39,512 
on hand. ...... 5.289 82.931 Dividend Nov.1.., 1°5,00) 150,000 
Fireinsur’c fund.. 206,000 206,000 | Contingent acct... 129,231 179 636 
M.P.& L Ry Co. Fire insur’ce fand. 7, 239.377 
currentaccount. 163241 169,166 Surplus............ 519,665 518,743 


Total sssets...11,015,876 10,405,721 | ‘Total liabilit’s.11,015,876 10,405,721 


—V.77, p. 2034. 
Dominion Iron & Steel Company. 
(Report for the Fiscal Year Ending Dec, 31, 1903.) 


President J. H. Plammer in the report presented at the 
apnrual meeting on Oct, 19 says: 

The main efforts of the executive have been directed to the ccmple- 
tion and improvement of the plant on the general iines laid before the 
stockholders in September, 1903. The additions to the plant decided 
on consisted of the f lowing: The continuous billet mill, the rod mill, 
the Goa! washing plant and the rail mill. The firat three of these have 
been completed and the rail mill is well under way. 

The surrender of the lease of the Domizrion Coal Co.’s property was 
daly carried out and the sum of $2,635,000, with interest according to 
agreement, paid over to us Dee. 17,1908. The disposition made of 
= sum is shown in the accounts with the coal department as fol- 

ows: 
Rece.ved from coa! depart’t. $265,000 
Dominion Coal Co, 2,625,000 





1902 ( . SRER) 22220 $1,977,928 do do 
Rent Jan. 1 to Aug. 31, 1903,. 1,:66,667 do do do forinterest 16,628 
Int. on loans to pay rentals.. 118,100 | Written off 245,467 
Total... rcccccccccccccccseces $3,162,005 Dotahiccce ccccccceses +oee-$3,162,005 


A strike which lasted from June 1 to July 23 and ended in the re- 
turn of the men to work on the conditions which had previously pre- 
vaiied interrupted construction and other work during tbe best part 
of the year, but nevertheless satisfactory progress hus been made, 
The company’s ma:ufacturing business for 1904 had gern | im- 
proved up to the end of May. Afrer that date its progress was inter 
rupted by the strike, and by continued inactivity of part of the plant 
waiting on the finishing of the coal washer, and norma! conditions are 
only now being resumed. The expe:ience of the past month justifies 
the belief shat the use of coke from washed coal will increase the out- 
put and decrease the costs, and your directors have confidence in the 
outcome of the business 80 soon as the company’s plant is in fall 
operation. 

Graham Frezer, director of works, submitted substan- 
tially the following: 

IRON ORE —Onr chief source of supply is the company’s mine on 
Beli Island, Newfoundland, hnown as the Wabana Mine. We shall 
take out thie year about 315,000 tone, of which 115,000 tons goes to 
Europe, where it has been sold at fair prices, and the balance to our 
own Wurks at Sydney. There is a ready market for it in Europes, so 
that we oan a! ways dispose of our ore whenever that is found desira- 
ble. The ore costs less than the original estimate. A limited amount of 
ore for specia) purposes is bought eleewhere, but the total amount 
dces not exceed 74g p. c. of our ore consumption in the blast furnaces 

LiM«STONS.—The valuable deposit of limestone on the company’s 
property at Marble Mountain, on the Bras a’Or Lake, has fully main- 
tained its good quality, and the supply is ample, bat the cost has 
hitherto — too nigh. Oar output for the current year will be about 


y ne. 

CoaL AND CoK8.—The coal received from the Dominion Coal Oo. re 
quires to be washed in order to reduce the sulphur and improve the 
structure of the coke, so that it will work economically in the blast 
farpace. Our coal requirements, with two blast farnaces ruaning, are 
about 45,000 tons per month. A new washing plant has been erected 
during the past spring and summer, consisting of two units. each 
capable of washing 100 tons of coal per hour. [tis now practically 
complete, and washing sufficient coal for two blast furnaces. Tne 

resent 450 coke ovens will not make sufficient coke to run three blast 
urnaces, but [ think it better not to build additional ovens until the 
effect of the warhing plant is fully known, 

Furnaces, Etc.—The company’s four blast furnaces are well 
equipped with modern machinery; two are in blast, one making foun- 
ary and the other basic pig iron. Five of the ten furnaces of the open- 
hearth plant are in operation, and doing fairly good work. The re- 
maining furnaces are being overhauled, and the additional gas pro- 
ducers needed to complete the plant are under construction. The 
bloc mir g mill is in good condition and of sufficient capacity to roll all 
the ingots we are likely to produce in the 10 open-hearth furnaces 
In order to get the best resulis and a sufficient and prompt supply of 
blooms for the billet and rai! mille, it is necessary to remodel and en- 
large part of the preeent heating furnaces. Plans for the work have 
been prepared, and the improvements may be completed by the time 
we are ready to operate the rail mill. 

FINISHING MILLS —The continuous billet mill, which was completed 
in April, will rell blooms into emall billets, without reheating, faster 
than the blooming millon deliver them. The billet miil supplies bil 
lete to the wire rod miil, also 14g to 3 iach billets for the market. The 
rod mi]!, which was a so completed in April last, was designed to roll 
200 tons per day, but bas proved itself capabie of turning out 250 
tone, This miil bas proved highly succersful, and ie making wire ro4‘s of 
very satisfactory quality. ihe nail mill now being installed will have 
@ capacity of 500 tonsa shift. We expect to be ready to roll rails for 
next seascn’s demands. 

PRODUCTS —The company’s products now cover the following range: 

1. Basic pigiron made from Wabana ore without admixture, the 
only pig used by us for the manufacture of atee!). 

2. Foundry pig iron, made from Wabava ore alone, which produces 
cheaply av tron of better quality than Middlesborough, Eng. 

3. Foundry pig iron of higher qaality, similar to Scotch foundry iron, 
made from Wabsna ore with @ percentage of low phosphorous ore 
mixed. The ore used for mixing has usually been brought from Spain; 
this year we bought 20,000 tons on Lake Superior. 

4. Steel ingots, in manufacturing which pig iron made from Wabana 
ore alone js used. 

5. Blooms, billets and slabs for sale, and billets for use in rod mill, 

6. Wire rods up to 33-inch diameter. 

In adoition sulphuric acid and the by-products of the ooke ovens, 
tar, sulphate of ammonia, etc., are sold, and before long we shall ada 
steel rails to the above )isc. 

Now that we can supply two blast furnaces with coke made from 
washed coal we look for an improvement in practice and cost. Steel 
made from Wabana ore alone has proved to be of good quality; a large 
tonnage has been manufactured into boiler tubes, boiler plates, loco- 
motives and car axies, angle plates, wire rods, and all other products 
for which open-hearth steel is used. Before starting to build the rail 
mill, 115 tons of steel blooms were sent to England and made into 
80-pound rails. The raile were rolled and tested under the supe! vision 
of expert C. P. Pesehet, ho reports most favorably of their quality. 
Our whole tonnage could ur doubtedly be sold in Canada in the shape 





of rails, billets and wire rods, but it may be found, later on, advantage- 
ous to instal the plate mill and 22-inch merchant mill, which the com- 


pany has already purchased. 

President Plummer also said: ‘‘We have been working 
thus far chiefly to improve the quality and to reduce the 
cost of the pig iron and steel, and to complete the plant, so 
that the steel may be made into materials that can be profit- 
ably sold in Canada; we have partly accomplished what we 
deem necessary to these ends, and will complete it within the 
next few months, We look for good markets after the turn 
of the year. There is alarge consumption in Canada, large 
enough to keep three or four such plants as ours in full 
operation. On one point I can speak very confidently, and 
that is the quality of our procucts. No one doubts the 
quality of our stee!; our wire rods have given entire satis- 
faction to our customers, and the results of the experimental 
lot of rails made from the stee! confirm our belief that open- 
hearth rails will be found as much superior to Bessemer 
rails as cpen-hearth axles are to Bessemer axles, It has been 
thought advisab’e to keep the plant ranning during the past 
winter and spring, even if it did no more than pay operating 
expenses, The company is now doing somewhat better than 
this; but will not show any material excess over operating 
charges until the plant is all running.” : 

Vice-President Nicholls spoke of the confidence of the 
directors in the property, which led them to subscribe for 
$1,500,000 second mcrtgage bonds at par in June, 1903, ata 
time when the first mortgage bonds were worth little more 
than half that figure; also of the improvement which has 
since been ¢ ffected in the status of the enterprise. 

The income account for the year 19/3 follows : 

INCOME ACCOUNT IRON & STEEL DEPARTMENT CALENDAR YBAR 190?, 


Net profits of iron and steel department on sales 1903........8341,890 
Shrinkage in value of stock of p!giron, steel, etc., provision 
for bad and doubtful debte, etc., chargeable to operations 


0 BOE csciccsnsancastioconen iutdndnibiadceaheeh écnenenenee «--. 226,313 
Ng RT eT TET 
Rentals received ................-- eeeseon sneccnesensesesoveecs aay, 8,037 


Total net INCOME... ..coes cennnececece sons sevens censccescoes- S129, 614 

Deducttons-—- 
Interest on first mortgage bonds............---- eee -cesseneenee $395,550 
Sinking fund on bonds 5,800 
131 803 





Dividend on preferred atock April, 1903 sc csabacas-cpeaastecsaesc, 
Balance, deficit, for Yar. ....0-. 20: cenneescnssces snes eens + +2 $046,539 


NOTE --To above deficit, $546,539, add balance of account for coal 
department written off (see above), $245,467 ; also appropriations for 
shrinkage in value of materials not chargeable to operating account, 
1903, provision for unsettled claims, etc., $123,¢34; total, $915,640; 
less credit item (reserve and suspense account transferred), $21,790; 
and credit to profit and loss Deo. 31, 1902, $309,613; balance, profit 
and loss, deficit, Deo. 31, 1903, $584,237. 

BALANCE SHEET DEC. 31. 




















1903. 1902, 10( 3, 1902. 
Ass: ts— * | _ Léabilities— 5 
PPOPOPLY. .0..ccccce $8,659,045 $3,465,257 | Common stock ...20,000,000 90, 

Cash and accounts Preferred stock .. 6,000,000 5,000, 
receivable ....... 404,865 2.491.675 | Bonds.......-..+++- 7,876,000 7,046, 
Materials ......... 1,802,748 2,229,072 Realestatedebens. 80,0v0 60, BE 

Ruiling stock debs. ........ 870,876 


Insuravce, taxes, 


etc., paid in ad- | Loan secured by 


VRIGD « .0cc00cce0e 6,181 52,806 | 2dmort’zebonds 405,000 ...... os 
Coal —- Pe ere pcencce TD ccabta 72,000 
months. pa! n otes & accou 

BPD cctestcce speccpge 266,666 payable ......... 2,422,018 4,274,788 
Special deposit. . 240,000 ........ Interest, dividends, 

Profit and loss .... ere | e@te,motdue.... 106,900 409 

| Contingent fund.. ........ 66,901 

Res. for replace’ts 127,263 .... ... 

| Profitand loss ....  ...-..++ 809,612 


} ace ene eee 


waste $6,108,076 38,505,567 |  ‘Total....... .. 86,108,076 38,505,507 


Greene Consolidated Copper Company. 
(Report for the Fiscal Year ending July $1, 1904 ) 


President W. C. Greene says in substance: 

GENERAL REMARKS.—Daoring the past year a large amount of 
work has been done upon the mines at Cananea, Mex., and the ore re- 
serves have been more than doubled. The capital expenditures 
amount to $1,268,779, of which $141,552 were exrended in the at 
department, $639,777 in the concentrating department and $136,93 
in the smelting department. 

The additional stock authorized at the stockholders’ meeting on 
Feb. 10, 1904, was all taken by the stockholders at par, $10 per 
share, making the total capi $8,640,000, The proceeds were ap- 
plied to the extingui+hment of the company’s indebtedness. 

No mention is made of the ore reserves amongst the assets of the 
company. These amount to many millions of tons of merchantable 
ore now exposed of a probable net value, at present prices of copper, 
of $3 perton. The value of these ore reserves, if carried as an asset, 
would very materially increase the surplus account 

The very large amount of fine ores encountered in the large bodies 
of ore exposed during the past year will render necessary the con- 
struction in the near fature of two reverberatory furnaces and a bat- 
tery of McDougal roasters, and specifications are now being prepared 
for the same. The cost of these improvements will be met from earn- 
ings, without interfering with the regular dividends. 

As a large amount of the construction approaches completion, it has 
been possible to make large reductions in the clerical f roe and a cor- 
responding reduction in the New York expenses, and everything pos- 
sible is being done, both in New York and Cananea, to introduce 
economies in all departments of the service. 

IMPROVEMERTS.—When the improvements under way during the 
year are completed, they will materially increase the output of cop 
and correeponding!y lessen the cost of production. Our policy 
during the year has been to work a lower-grade ore than was vre- 
viously handled, with the object of equalizing the production and not 
exhausting the reserves, conservative business policy demanding that 
the lean ore should be worked together with the better grades. th 
the completion of projected improvements, it is confidently expected 
that ores giving an extraction of 2p.c.,or40 pounds of copper per 
ton, will show a handsome profit. 


General Manager A. S. Dwight says in part: 

New ConcenTRATOR. —The remodeling of the old concentrator upon 
economical and approved lines, and the construction of an additional 
concentrating unit of 1,000 tons per day, has been the principal item 
of new constraction during the year. The completed mill will be un- 
questionably one of the most perfect, as well as one of the largest, 
concentrating plants on the continent, and considerable capacity 
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sfforded for treating the immense reserves of low-grade ores, now 
bloeked out In the Cananea mines, constituting as they do oneof the 
most valuable arrets the company possesses, will be no greater than 
to treat them on an economical scale. 

Mintnc DEVELOPMENTS.—The development of new ore reserves 
during the yeas has been entirely satisfactory, the ore body desig- 
pated as the “Massey” body, in the south end of the Oversight 

ound, being especially worthy of mention. It promises to be one of 

© most noteworthy ore bodies ever develo in Oananea. Like- 
wise, the size and richness of the Capote and Veta Grande ore bodies 
at greater depths is the best answer to discredi'ing theories. 

by ae J exploration and development, which have for their object 
the finding and opening up of ore bodies in advance of the actual ore ex- 
traction, are invariably charged against the current mining ocs's. 
The only + xception made is in the case of certain special works which 
are intended to facilitate and cheapen the bandliog of the ores on a 
large scale, which claes is at present limited to the main transporta- 
tion tunnels, Capote No. 9 and Veta Grande No. 9, with their con- 
necting winze, and the main working shafts Capote No. 10 and Veta 
Grande No. 5. The immediate effect of this policy is to make present 
mining costs appear unduly high. 

FEDERAL CONCESSIONS —TWO contracts have been negotiated dur- 
ing the past year with the Mexican Government; one a railroad con- 
cestion, granting the right to construct an east-and-west railroad, ex- 
tending from the present Sonora Ry. to the Mexican Central Ry., and 
passing through or close to Cananes; the other asmeiter concession, 
granting the company certain valuable privileges. In return the 
company,in addition to assuming a number of minor obligations, 
agrees to increase its metallurgical plant to the extent of farnithing 
ap additional capacity for the treatment of 500 tons of ore per day. 
This obligation wi!l have been more than fulfilled when the new con- 
ceptrator, now under construction, is completed. 

EXpPorT OrE SHIPMENTS —In addition to the ore treated at Cananea 
there were shipped the following tonnages of ore, concentrates and 
fluedurt: To United States Smelting Co., ‘ anyon City, Col., 1,188 tons; 
to American Smelting & Refining OCo., El Paso, Tex., 25,922 tons; tota), 
27,110 tons. The returos from the El Paso shipments were made in 
the form of certificates for electrolytic copper deliverable in New 
York, a: d amounted to 4,602,004 lbs. electrolytic copper. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR YEARS ENDING 
JULY 31 (U. 8. CURRENCY). 


is Decersar 








Produclion, etc.— 1903-04. 1902-03. 
Bn COE, DOOD . ccnssccccccccccsccseseceusss 65,014,339 42,310,544 
oe 479,350 397,425 
OU, con cccnasncoecaccccosescocoannsceesece 3, 2,391 
Gross value of foregoing.................-....+- $7,340,180 $5,706,192 
Grose receipts from sales........ = ....--..---- Tee 8 §6—_aede canes 
Average price received for copper per lb....... 12°71 ots. 12°78 ote 

Prosit and loss account — 

Groes proceeds of copper sold. ..............---. $6,901,585 “aS 
Selling and shipping expenses.................. 176,344 £°S 

Net proceeds of sales of copper........--..- $6,725,241 To 
Net value of copper on hand.................... 1,887,256 8x 
Proceeds of sales of silver and net value of 

Lj)... eee --- 805,723 $3. 
Proceeds of sales of gold and net value of gold 28, 

HENNE, sttenenssesdinscentioneinaseniaasinaies 92,292 358 

99,010,513 yoS 

Coat of product and inventory.................. 7,227,552 8 a 
Net profit on sale of bullion, ete............ 91,782,960 a$1,311,125 
Miecellaneous revenues... ........-...0..--0000- 14,804 211,557 
$1,797,764 $1,522,682 

Deduct 
Administrative expenses....................---- $164,366 $303,446 
Interest, Glecount, Ot0..........2..ccccces -ceseee 159,139 122,913 
Depreciation, reduction of inventory, ete...... b506,932 275,858 

Be GU itsicctnciatiendccacenncnsexe $830,437 $702,217 
Profit on operation for year..................-.. $967,327 $820,465 


Dividend (see V. 79, p. 1333)..................(€%)518,400 (€%)431,*20 
IN i iiiceittiicimesiedinisiasainsitncicaiiien $448,927 $388,645 


a The “net proceeds of sale of bullion after deducting refining, sell- 
ing and shipping expenses” were $3,572,403; deduct ‘‘cost of bullion 
for year before charging depreciation of plant and providing for ex- 
haust!on of ore bodies, $3,142,621,” an‘ add “cost of bullion in tran- 
sit and in process of refining, $931,342;” bal., as above, $1,311,125. 

bIncludes appropriation for depreciation of plant, $107,988 (ad- 
ditional to betterments, ete, charged it operating expenses), and 
amount reserved for reduction of inventory of copper on hand to 
cost $398,944. 


CONSOLIDATED BALANCE SHEET JULY 31 (U. 8. CURRRNCY) 
CLUDING GREENE CONSOLIDATED COPPER CO., CANANEA CON- 
SOLIDATED COPPER ©O., 8 A. BANCO DE CANANEA 
AND MERCANTILE DEPARTMENTS, 


1904, 1903, | 1904. 1908, 
Assets— 7 | Léabilitéies— r $ 

Invest. of capital.z14,431,149 13,230,887 | Stock Greene Con. 

Greene Con. Cop. é | Copper Co........ 8,640,000 7,200,000 

Co, stock at par.. 8,000 6,000 | Capital reserves. x5,680,079 5,6~6,079 

Mat'ls &supplies.. 925,661 891,151 Bills payable «+ SILIV4 288 206 

Net equity in ore Accounts payable. 465,344 380.416 

on hand.ete .... 913,812 ........ Accrued labor..... 177,737 1+8,963 
Advance paym'ts | Deposits in Banco 

on purchases.... ........ 28,874 deCananea .. 263,472 213,904 
Bilsreceivable... 346,865 76,7+8 | Overd’ts by Banco 

Accts.receivable.. 253,238 967,802; deCauanea......  ........ 173,978 
Cash in banks and | Net advan. on con- 

on band ......... 269,259 152,°04| signed copper.... : 148,943 

Miscellaneous. 42,206 eeeeuee Store orders out’g. Beer 

Res'v's from rev.. 0°5,14 892,800 

Surplus....... ..... $91,919 70,233 

RR ccncnssces 17,190,090 14,"53,906 Total .....ccccce 17,190,090 14,763.96 





x [Includes carh premium on shares issued. $3,528,245, and proceeds 
of 182,500 shares donated to company by W CO. Greene, $2,151,834. 
zInoludes cost of Cananea Consolidated Copper Uo. stock, $5,000,- 
000; mines, titles and patents, development and eqaipment, 83,910,- 
052; concentrating plant, $1,025,149; converting plant, $355,112; 
wer and electric plant, $513,898; manufacturing and repair plants, 
rick and lime kilns, eto., $127,899; water worke, $319,710; roads and 
tratis, $117,736; railways and equipment, $872,181; store buildings, 
warehoures, offices, etc , $383,552; tenements and rental property, 
$260,891; real estate, townsite, ranch, etc., $45),058; miscellaneous, 
$159,010; total, $14,431,149.— V. 79, p. 2089, 1706. 


New England Cotton Yarn Co. 
(For the Fiscal Year Ending Oct 1, 1904.) 

The present company was incorporated in Massachusetts 
on Nov. 27, 1903, as a reorganization of the New Jersey com- 
pany of the same name, 

President C. Minot Weld says: 


The high cost of cotton during the past year made the price of yarn 
so high that many of our customers shut down their mills, and we 





found it impossible to sell enough yarn to keep all our spindles run- 
ning on fulltime. It was not advisable to make yarn oat of abnor- 
mally high cotton and hola for a fature market. 

We ran an average of 66 per cent of our spindles during the year, 
and itis unnecessary to say that if we could have run the mills on full 
time by selling the balance of production, the prefit would have been 
much larger. We are now ranning 76 per cent of our spindles, sgainst 
59 per cent a year ago, and our business booked ahead shows an ex- 
cess Over last searon. 

The balance sheet of Oct. 1, 1904, compares with that of 
the old (New Jersey) company as below: 

BALANCE SHEETS OCT. 1, 1904, AND JUNE 27, 1903. 
Oct.1, Jwune27, { oct.1, 
1604, 1903, 1904, 

Assets— t Liabilities— 

Plant, good will, | Preferred stock... 2,000,000 5,000,000 
an anbiaedetinn 8,131,120 13,254,128 | Common stock.... 8,90",.00 5,°00,000 
725.054 | First M. 5% bonds. 5,263,000 5,2 $,090 


June 27, 
1903. 





Improvements.... 






Material-raw, in | Notes payable ... 2,042,¢ 

process and fin.. £,321 956 2,568,705 oe } 1,168,506 } 16,890 
Accts. & notes rec, 653,156 £82,123 | Ta: ee ceee ve 26,349 
Investments e 401,050 15,950 peedens 10,640 
CROR,. cocscccsccccce 834,203 514,284 6 4 exsousen 300,00 
Bondsin treasury ........ $1,000 | Profit and loss ... «1,575 84,057 
Gosnold mills stk. ........ 300,000 | Suspense account. 37,699 26,421 
Suepenee account. 18,295 27,118 


MN ccatendd 12,380,770 17,868 364! —Total...........12,800,770 17,808,364 
16 After paying and allowing for interest on bonds to Oct. 1, 1904.—V. 78, p. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line Co.—To Receive Extra Dividend.—See 
Atlantic Coast Line RR. below.—V. 76, p. 1029. 


Atlantic Coast Line RR.—Evtra Dividend,—The directors 
have declared an extra dividend of 25 p.c. on the common 
stock, payable 20 p. c. in common stock scrip of the Atlantic 
Coast Line RR. Co, and 5 p.c. in 4 p.c. certificates of in- 
debtednees of the Atlantic Coast Line Co, of Connecticut. 
This dividend represents money applicable to dividends which 
has been used in the development of the property. It will be 
paid Jan. 10, 1905, the date of the payment of the regular 
semi-annual dividend of 24g p.c. on the common stock, to 
holders of record on Dec, 24. The outstanding common stock 
aggregat+s $36,650,000, so that the present distribution calls 
for $7,330,000 new stock (making the total amount of com- 
mon stock ontstanding $43,980,000) and for $1,832.50 certifi- 
cates of indebtedness, part of the $2,869,000 in the treasury 
on June 3), 1904, 

New Stock.—The shareholders at the annual meeting on 
Nov. 15 authorized the increase of the common stock from 
$36,650,000 to $50,000,000 to provide for the above-mentioned 
dividend and for other purposes. There is also $1,726,700 pre- 
ferred stock outstanding, 

Mortgage.—The shareholders further approved the purchase 
of the 90 mile Jacksonville & Southwestern RR. in Florida 
for $665,0C0, They also authorized the placing of a mortgage 
of $2,000,000 on the property for the purpose of extending 
the line 80 miles, refunding its $500,000 bonds (already can- 
celed) and completing the payment for the property. (Com- 
pare V. 79, p. 783.) 

Repcrt.—See pages 2209 to 2211 of to-day’s CHRONICLE.— 
V. 79, p. 2084, 785. 


Boston & Maine RR.—Bonds Sold.—The $500,000 of 20- 
year 81¢ p. c. bonds issued to refund 4 p, c. bonds due Feb, 1, 
1905, have been awarded to N. W. Harris & Co. and Merrill, 
Oldham & Co, jointly at 98°675.—V. 79, p. 1641, 1638, 


Boston & Worcester Electric Companies.—New Stock.— 
The stockholders are offered the privilege of subscribing for 
2,400 shares of new preferred stock at $72 a share, to the ex- 
tent of one share for ten shares now held, receiving with 
each share subscribed one share of common as bonus. The 
company has recently expended a considerable sum for en- 
larging the power house, donble-tracking and additional 
equipment.—V. 78, p. 2441. 


Brooklyn Rapid Transit Co.—Transfer Decision.—Jus- 
tice Van Wart, in the Second District Municipal Court in 
Brooklyn on Nov. 11, in several actions brought by Daniel 
J. Pierce against the Brooklyn Heights RR., held that a pas- 
senger is entitled on payment of a single fare to as many free 
transfers over the lines of the system as may be necessary to 
enable him to reach his destination. See also V. 79, p. 102. 
The Court says: 

The statute provides that “Every such corporation shall, upon de- 
mand, and without extra charge, give toeach passenger paying one 
single fare, a trausfer entitling such passenger to one continuons trip 
to any point or portion of any railroad embraced in such contract.” It 
would seem, theref: re, that a passenger is entitled toas many suc- 
cessive transfers as May be neceseary to enable him to ride over as 
many branches or connecting sections of the railroad leased to the de- 
fendant as may be necessary to enable him to get to the end of his jour- 
ney.—V. 79, p. 2684, 967. 

Central Pacific Ry.—Application to List.—The New York 
Stock Exchange has been requested to list $2,941,000 addi- 
tional refunding mortgage 4 p c. guaranteed bonds of 1949, 
making the total listed $73,487,000.—V. 79, p. 1641, 

Chicago & Alton Ry.—Stock Control Trusteed.—The con- 
trolling interest in this company’s stock has been been de- 
posited by the Rock Island and the Harriman interests with 
the Central Trust Co., to be held in a voting trust, ensuring 
harmonious management. It is understood that the Rock 
Island’s holdings cost $10,000,000, and are represented by 
$7,500,000 of the $25,000,000 first and refunding bonds sold 
this week (see that company below). The prices of the 
Alton’s shares ranged from Jan, 1, 1904, to Oct. 1, 1904 (when 











Nov. 19, 1904. } 
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the Rock Island purchase became known), as follows: Com- 
mon, 88 to 42; preferred, 75 to 8514. The total outstanding 
issue is $89,086,800, of which $19,542,800 is common, so that 
if invested chic fly in common, $10,000,000 would readily suf- 
fice to buy a majority of the total stock. The large amount 
of preferred deposited with Kuhn, Loeb & Co. and the Amer- 
ican Trust & Savings Bank was sold in September last at $84 
cant, euneEey to the Union Pacific interests.—V. 79, p. 
, 1461. 


Chicago Rock Island & Paclfic Ry.—See Rock Island Co. 
below.—V. 79, p. 1951, 1461. 


Chicsgo & Western Indiana RR.—Called Ponds,—Sixty- 
seven ($67,000) general mortgage bonds of 1882 drawn for re- 
demption are pavable on Dec. 1 at 105 and interest at office 
of J. P, Morgan & Co,—V. 79, p. 902, 783, 


Cleveland Lorain & Wheeling Ry.—Report,—The results 
for the year ending June 30 were: 

Year— Gross. Net, Otherine. Oharges. Bal., sur. 
1903-04 ...$2,839,776 537,097 $2,298 $425,106 $114,889 
1902-03... 3,159,033 1,128,415 3,478 435,353 696,540 

From the balance as above in 1902-08 was paid $534,930 for 
construction, improvements. etc,, leaving a surplus for the 
year of $161,610.—V. 79, p, 2147. 


Cleveland & Pittsburgh RR.—Offering of Special Guar- 
anteed Betterment Stock.—The company has delivered to the 
Pennsylvania RR. Co., in payment for betterments and im- 
provements made upon the leased property by the Pennsyl- 
vania Company, 80,000 shares of 4 p. c. “‘Special Guaranteed 
Betterment Stock” of a par value of $50 rer share, carrying 
quarterly dividends from Dec. 1, 1904, tax free. This stock 
the Pennsylvania RR. Co. now cffers for sale. Sealed pro- 
posals for the whole or any portion thereof should be ad- 
dressed to Henry Tatnall, 6th Vice-President and Treasurer 
of the Pennsylvania RR, Co., Broad Street Station, Philadel- 
phia, on or before 12 m. Nov. 28, «t which time the bids will 
be opened. Payments for the stock allotted are to be made 
on or before Dec. 1. An official statement says: 

This stock stands in all respects upon the same footing as the orig- 
inal stock existing at the time of the lease, except that it has no claim 
upon the fund agreed at that time to be set apart annually for a divi- 
dend upon such original steck; but under the terms of the lease, and 
in pursuance of an agreement between the two companies uoder date 
of June 8, 1904, an additional dividend fund will be set apart an- 
pually, in the same manver, to provide for the quarterly dividends on 
the Special Guaranteed Betterment Stock,ana any taxes that may, 
by the laws of the United States or of the States of Ohio or Pen: eyi- 
vania, be levied upon said stock or the dividends thereon, and which 
the Cleveland & Pittsburgh RR. or the Pennsylvania RR. Co, as 
lessee of said road, may by Jaw be required to collect or retain there- 
from. Compare V. 78, p. 1223. 

The gross earnings of the C. & P, for the year 1903 were 
$7,470,844; net earnings, $2,591,377; profit to Fennsylvania 
Company, after payment of all charges, and 7 p.c. divi 
dend, was $1,328,959. The annual amount required for the 
a on the ($4,000,000) new stock is $160,000.—V. 79, p. 

147, 


Cleveland Terminal & Valley Ry.— Report.—The rerults 
for the year ending June 80 were: 





Year-- Gross. Net. Oharges. Balance. 
SE occscnnnced $1,019,809 $211,661 $269,055 Def. $57,394 
BRE S ncn cocases 1,124,755 369,681 262,849 Sur. 106,832 
—V. 76, p. 209. 


Detroit Flint & Saginaw (Electric) Ry.— New Interests,— 
Chicago capitalists, represented by John M. Daffy, acting in 
harmony with the Nester interests, recently acquired a con- 
trolling interest in the company’s $1,000,000 capital stock. 
The road is completed between Saginaw and Frankenmuth, 
14 miles, except the overhead crossing at Bridgeport, 168 ft. 
in length, which is to be finished on or about Dec.1. An 
addition of 2 miles is graded, and it is expected that the en- 
tire line to Flint, Mich,, about 50 miles of track, will be in 
operation by next fall. Officers: 

Timothy E. Tarsney, Pres., Detroit; Timothy Nester, Vice-Pres.; 
James B. Peter, Treasurer; ArthurS. Nester, Secretary; T. B. Tareney, 
General Agent, all of Svginaw. General office, Saginaw, Mich., 601 
and 602 Bearinger Bldg. Oompare V. 78, p. 1222. 

Detroit Southern RR,—New Interests.—The rise this week 
in the prices of the company’s securities is said to be due to 
the fact that new interests are expected to become identi- 
fied with the property who will give the road additional 
traffic and also furnish new money for the rehabilitation of 
the company. 

Reorganization Plan Almost Ready.—The shareholders’ 
committee, consisting of John E, Borne, Frederick J. Lisman 
and Daniel G, Boissevain, give notice by advertisement on 
another page that a plan of reorganization is being prepared 
by persons other than themselves, and will probably be is- 
sued in a few days. All depositors whose stock is then on 
deposit with the committee will be permitted to participate 
in the plan. For this reason the committee recommend the 
depositors not to exercise the option to withdraw the stock 
deposited with the Colonial Trust Co, under the agreement 
of July 7, 1904, 

Report.—See page 2202 of to-day’s CHRONICLE,—V. 79, p. 
6£0, 627. 

Eastern Ohio Traction Co.—Payment of Over-Due Ivterest. 
—The Cleveland Trust Co. is paying the bond interest due 
a 1, 1204, on the Cleveland & Eastern bonds.—V. 79, p. 
1955. 

Erie RR.— Quarterly.—The earnings for the quarter end- 
ing Sept. 80 wore: 

3 mos.— Gross. Net. Oth.ine. Oharges. Bal., eur. 
1904 ....81),103,453 $4,170,075 $41,886 $2,725,525 $1,483,436 
1903 .... 12,087,003 4,441,017 79,375 2,702,082 1,818,310 





Sale of First $10,000,000 Convertible 4s Completed.—The 
first block of $10,000,000 of convertible 4s, which was sold to a 
syndicate headed by J. P. Mcrgan & Co in 1908, has been 
marketed and the syndicate wound up. Only $8,500,000 of 
this block was actually iseued during the fiscal year ais 
June 30, 1904. Compare V. 76, p. 882, 541; V. 78, p. 768.—V. 
79, p. 1635, 1645, 1704. 


Illinois Terminal RR.—New Mortgage.—The sharehold- 
ers have authorized an isene of $500,000 5 p. c. 20 year mort- 
gage bonds which will be issuable as follows: $200,000 to 
retire Jan. 1 the present outstanding bonds issued Jan. 1, 
1900, which have been called for redemption at par (trustee, 
Illinois Trust & Savings Bank, Chicago); $150,000 to con- 
struct a lire from Hartford to Edwardsville in Jieu of track 
leased from the Wabash RR, and $150,000 for future exten- 
sions of the property. 

The ccmpany was formed in September, 1899, by consolidation of 
the Lilinois Terminal Co. and the Mississippi Valley Terminal Vo.; cap- 
ital stock, $200,000, in shares of $100 each. It operates 14°7 
miles of terminal railway at and near Alton, [Jl., viz.: Alton to 
Hartford, Ill..6 miles; Hartford to Edwardsville Junction, 7°1 miles; 
leared from Wabash RR., trackage Wabash RR., Edwardeville Junc- 
tion to Edwardeville, 1°6 miles. Earnings for the year ending June 
30 1904: Gross earnings, $120,379; operating expenses, 872,911; net, 
$47,468; lease interest, rentals and depreciations, $15,240, leaving a 
net income of $32,228 Nodividends have ever been paid, the earn- 
ings or net income having been used in the purchase of new motive 
power, equipment and additions to the property in the shape of termi- 
Dale, yards and terminal facilities in the city of Alton. President, 
William Eliot Smith; Vice-President, George M. Levis; Secretary, 
Charles Levis; fraasurer, R. H. Levis; General Manager, H. H. Fer- 
guson, Alton, i. 

Kansas City Southern Ry.— New Director.—D. G. Boisse- 
vain of New York, representing Holland interests, has been 
elected a director, to succeed Lawrence Greer, resigned. Mr, 
Boissevain is alsoa director of the Rock Island Company. 
Mr, Greer, when elected, was identified with the Union Pa- 
~ as law partner of its then General Counsel, Winslow S. 

ierce, 

Report.—See page 2201 and pages 2211 to 2218 of to-day’s 
CHRONICLE.—V, 79, p. 2147, 

Laramie Hahn’s Peak & Pacific Ry.— Bonds Offered.—The 
Isaac Van Horn Co,, Boston and Cleveland, is cffering $240,- 
000 of the new 25-year first mortgage 6 p.c. gold bonds at 
par and interest, or 5 p, c. discount for cash. Compare V. 79, 
p. 968, 1642. 

Lehigh Valley RR.—Called Bonds—Opticn —The com- 
pany bas called for redemption at 10714, at the office of 
Drexel & Co.in Philadelphia, on May 1, 1905, all of the 
$7,900,000 outstandivg Mortgage and Collateral Trust bonds 
dated May 1, 1897. Compare V. 79, p. 1704, 1642, 

Referring to the above notice, Drexel & Co. and E. B. 
Smith & Co. announce that they have reserved a limited 
amount of the new General Coneolidated Mortgege Gold 4s, 
and offer the privilege to the holders of the Collateral Trust 
5s of exchanging their bonds at 1074¢ for the new General 
Consolidated 43 at 9814, at the banking house of Drexel & 
Co. Theinterest difference for the 6 months ending May i, 
1905, will be adjusted at the time of the exchange.—V. 79, p. 
1704, 1642. 

Promotions.,—On Wednesday, November 16, Second 
Vice-President J. A. Middleton was appointed First Vice- 
President in charge of freight and passenger traffic, with 
headquarters in New York, and J. W. Platten, Assistant to 
President E, B, Thomas, was elected Second Vice-President 
in charge of the finance, accounting and purchasing depart- 
ments, with headquarters in Philadelphia.—V. 79, p. 1704, 

Manbattan (Elevated) Ry., New York.—Sale of Real Es- 
tate.—Tre company has sold to the Hudeon Realty Co, the 
block bounded by 66th and 67th streets and 2d and 8rd ave- 
nues. The purchase price is not made public but is com- 
monly reported as about $700,000. The Railway Company 
declines to state what use will be made of the prcceeds, 

Earnings.—See p. 2197 under Interborough Rapid Transit. 
V. 79, p. 731, 

Maryland & Pennsylvania RR.—Bond Sale.—The com- 
pany has sold to the Mercantile Trust & Deposit Co, of Bal- 
timore $300,000 4 per cent bonds of 1951, making $850,000 
outstanding (of the authorized iesue of $1,200,000), with 
$250,000 additional reserved for prior liens, The proceeds 
will pay cff floating debt incurred for improvements and 
new «quipment and provide for further betterments, Oa 
Dec. 81, 1908, there was $185,000 of bills payable outstand- 
ing. For the year ending June 30, 1904, the gross earnings 
were $306,798; net, $86,807; fixed charges $84,500; balance, 
surplus, $52,307. See also V. 79, p. 1887, 

Missouri Kansss & Texas Ry.— Application to List,—The 
New York Stock Exchange has been requested to list the 
following bonds, which have been assumed by the M. K, &T.: 
Missouri Kansas & Oklahoma RR. Co. first mortgage 5 p. oc. 


40-year gold bonds Of 1942... ........--- -scees---neescee-o0-- $5,468,000 
Texas & Oklahoma &R. firat mortgage 5 p. o. 40-year gold 
DOMES OF 1945 ..cce. cocccesconcsccccceccsces cones cocese coccce 2,347,000 


— V. 79, p. 2085, 1462. 

New Hampshire Traction Co.—Plan of Reorg 
It having ‘“‘recome apparent that the earnings of the com- 
pany are not enfficient to pay the interest on its bonds,” a 
plan of reorganization has been issued under date of Nov. 
1 by a committee consisting of Otto T. Bapnard, Chairman, 
Alfred D, Foster and Charles F. Ayer, with Alexander 8. 
Webb Jr., Secretary, 26 Broad St., New York City. A cir- 
cular addressed to the holders of bonds of the New Hamp- 
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shire Traction Co. and the holders of the certificates of 
indebtedness ssued for the purpose of funding the coupons 
thereon for the two years ending July 1, 1905, says: ‘‘The 
severity of the past wintcr and the unfavorable weather of 
the past two summers as to excursion busicess, added to the 
general unfavorable New England industrial conditions, 
make necesgary an immediate reorganization. The commit- 
tee, after careful thought, has prepared the plan of reor- 
ganization herewith, which plan has already been assented 
to by the holders of more than a majority in amount of 
bonds. The plan, providing for the acquisition of all the 
properties for the benefit of the holders of the bonds and cer 
tificates of indebt«dness, to the exclusion of the stockholders 
and general creditors, seeks to avoid the issue of obligations 
entailing fixed charges.” 

The plan provides a3 follows: ‘‘A new company or board 
of trustees under a trust agreement, such new organization 
being hereinafter called the ‘‘new company,” shall be formed 
to take over by foreclosure or otherwise all of the s‘ocks 
bonds and other securities owned by the Traction Company 
and held as security for the bonds, or the physical properties 
of such corporations. The new company shall issue, not ex- 


ceeding: 

1. Common stock entitled to all dividends over 4 p. 6. 
on preferred stock. Total authorized issue........... $4,000,000 

Of which, as partialfconsideration for $6,625,000 exist- 
ing bonde at 50 Pp. ©. ... ...ccc. ences -cccee cuuaitadiandidene 3,312,500 

Issuable, $ for $, for certificates of indebtedness or first 
mort. coupons due Jan. 1, 1904, to Jaly 1, 1905 (inc.). 596,250 
Available for other purposes.......... ...00...ss00---e00- 91,250 

2. Preferred stock, with preference as to assets as well 

as dividends; dividends limited to 4 p.o. per annum, 
non cumulative. Total author'zed isaue.............-. $4,600,000 

Of which, as partial consideration for $5,625,000 
existing bonds at 50 p. 6... .... 20. scene. -- 220s cence 3,312,500 
Issuable for other purposes... ...... cco cececccneccees 687,500 


The preferred and common etock of the new con pany shall 
have equal voting rights, but any proposed action by the new com- 
pany, required to be consen'ed to by the holders of any particular 
proportion of the capital st‘ ck of the company, shall not be taken 
except upon the consent of such proportion of each class of stock. 

The holders of the existing first mortgage bonds of 1902 
($6,625,000) will be given in «xchange for the same 50 p. cc, in 
preferred stock and 50 p. c. in common stock. The holders 
of the certificates of indebtedness or of first mortgage coupons 
due Jan, 1, 1904, to July 1, 1905, inclusive, will receive there- 
for 100 p. c. in common sto k. 

Holders are rc quested to depocit their bonds and certifi- 
cates of indebtedness with the depositary, the New York Se- 
curity & Trust Co., No, 26 Broad St., N. Y. City, or with its 
agent, the Adams Trust Co., No. 48 Congress St., Boston, 

., On or before Nov, 19, 1904.—V. 79, p. 2086, 1462, 


New Jersey & Pennsylvania Traction Co.—Guaranteed 
Bonds,—See Trenton New Hope & Lambertville Street Ry. 
below.—V. 77, p. 1226. 

New York Ontario & Western Ry.—New Bonds.—The pro- 
posed $12,000,000 new bonds, of which the present issue is to 
be $2,000,000 of 4 per cents, are cfficia ly described as follows: 

Payable in gold, not more than fifty years after their date, with in- 
terest at a rate not exceeding 4 p. 0. per annum (not 414 p. oc. as inad- 
vertently stated last week), payable half yearly, redeemable on six 
months’ notice at 110 and interest, and secured by a mortgage upon 
the raliroad, property and franchises of the company acqaired and 
that may thereafter be acquired. Oompare V. 79, p. 1332, 1266.— 
V. 79, p. 2148, 2086. 

New York & Ottawa RR.—Reorganizstion Plan,—The re- 
organization committees representing the firat mortgage 
bonds and second mortgage bonds, nearly all of which have 
been deposited with Spencer Trask & Co., announce that a 
plan of reorganization has been prepared and filed with the 
aforesaid firm.— V. 78, p. 288. 

New York Westchester & Boston (Electric) Ry.—Securi- 
ties.—The New York Railroad C: mmission has approved the 
Bssoo one to increase the capital stock from $1,090,000 to 

20,000,000 and to issue $20,000,000 first mortgage bonds.—V. 
79, p. 628, 501, 

Ohio River & Western Railway.—Not to be Electrical'y 
Equipped—Standard Gaugirg —The prij3ct to equip this 
line with electricity has been abandoned. The road is now 
being standard-gauged and otherwise improved to make it a 
high-class passenger and freight ronte. The road is con- 
trolled by the Appleyard interests, which have large invest- 
ments in Ohio trolley lines, See map on page 1528 of STREET 
RalILway Section.—V. 76, p. 159. 

Peoria & Pekin Terminal Ry.—Zarnings.—The company 
reports for the fiscal year ending Jane 30, 1904: 

Gross earnings, including freights, switching, passenger and mis- 
céllaneous $210,722, an increase of $97,134 over the preceding fiscal 
Net receipts $74,175 interest tow on $694,000 5 p.c. bonds 

4,700; balance, surplus for year, $43,475.—V. 78, p. 1110. 

Philadelphia & Erie KR.—Sale of City’s Holdings,—See 
**Philadelph'a,” page 2221, ‘‘State and City Department.”— 
V. 79, p. 2 186. 

Philadelphia Repid Transit Co,—Assessment Called.— 
The directors on Nuv. 14 called an assesement of $5 per share 
on the stock, payable Jan. 20,1905. This will make the 
600,000 shares of $59 each ($30 000,000), 40 p. c. paid up. The 
proceeds of the present call ($3,000,000) will be used in con- 
nection with the building of the subway, the elevated road 
and other improvements now under way or shortly to be un- 
dertaken, 

No action was taken by the directors in reference to the 
rumored $10,000,000 bond issue; indeed, on Nov. 11 President 
Parsons denied that such a proposition had evin been dis- 
cassed by the, officers or directors. In Philadelphia, how- 





ever, it is generally believed that a bond issue will be offered 
within a yearor so, The Philadelphia ‘News Bureau” on 
Noy. 12 said : 

The head of a large local banking and brokerace house whois closely 
associated with the controliiag interest. confirms 'hs statement that 
the greater part of the coat in building the Market Street eub- 
way, the West Philadeiphia elevated lines and the Broad Street sur- 
face road would be met by a bond isue, probably $10 000,000 of 4\4s, 
which would be a first mortgage on the new work. There will be, he 
says, a call of $5 per chsre mate early next week, which will give the 
company $3,000,900 cash; and a similar assessment will be made next 
year. This will make the stock $25 paid, and, he thinks, end the as- 
sessment feature. 

The ‘‘ News Bureau” also says: ‘“‘ The aggregate cost of 
these vast improvements and extensions, including the West 
Phiiadelphia E!evated road and that part of the Subway now 
nearing completion, will, it is estimated, be anywhere from 
$12,000,000 to $15,(0°,000.—V. 79, p. 2148, 1329. 


Rochester (N. Y.)} Railway & Light Co.—Listed in Phila. 
de!phia,—The Philadelphia Steck Exchange has listed $6,- 
500,000 common stock, $3,(00,000 cumulative preferred stock 
and $5,099,600 5 p. c. consolidated mortgage gold bonds, 
Compare V. 78, p. 1782.—V. 79, p. 787, 213. 


Rock Island Company.—Sale of Bonds—J.mes Spey2ra 
Director.— It was announced on Tuesday that the company 
had sold to Speyer & Co, $25,108 000 First and Refundivg 
4 p. c. gold bonds of the Chicago Rock Island & Pacific Ry.; 
also that Mr. Speyer would enter the board of directors of 
the Rock Island Co. and become a member of the Finance 
Committee. The proceeds of the sa'e will reimburse the 
treasury for capital expenditures heretofore made, including 
the purchase of an interest in Chicago & Alton stock, and 
will provide for the payment of obligations maturing in 1905. 

The following is an official statement showing the amounts 
of First and Refunding bonds issved to date and also to be 
~—_ during 1905 and the amounts thereof now sold to Speyer 

Co,: 

FIRST AND REFUNDING BONDS ISSUED AND ISSUABLE DURING 1905. 











(1) Issued prior to June 30, 1904— Totalamount. Now sold. 
Total issued. $19,274,000 (details in report 
V. 79. p. 1716), viz: 
Piedged against $5,000,000 notes due 
BORER 2, BESS cccese cseccceecsqssescesece< $7,500,000 $7,500,000 
Piedged against $7,500,000 notes due 
EE Bg PE cccnas coccsccccenccencconssens ae 
TRE SIO ontinds cenenssccesqnencccsunneses 524,090 
(2) Issued since June 80, 904: 10,204,000 
For capital expenditaree, including purchase . ’ 
of an interest in Chicago & Alton stock.....10,130,000 } 
Total issued to date .......... ........---- $29,404,C00 $17,704,000 
(3) To be issued during the year 1905— 
Jan. 1, against genera! mortxage bonds....81,000,0000 $1,000,000 
Feb. 1, against F:ancis & Scullin potes...... 4,500,000 4,500,000 
Feb. 1, aguinat OC O, & G. equipment “B”.... 70,000 70,000 
Feb. 1, against C O. & G. eqaipment “'O”.... 220,000 220,000 
May 1, against Choctaw serial bonds “O”’ ... 4,000 1,494,000 
Aug. 1, against Choctaw ¢quipm’t notes “B” 70,000 70,000 
Oct. 1, against Choctaw equipm’t notes “A” 50,000 50,000 
GONE ccccccccccnncccesenceneseens X836,808,000 $25,108,000 





x Includes $11,250,000 pledged against 87,500,00° notes due July 1, 
1907. [Compare page 1777 of RalLwayY & [INDUSTRIAL Section and 
CHRONICLE, V. 78, p. 228, 234; V. 79, p. 1716.) 

The authorized issne of bonds under this mortgage is 
$163,000,000, of which $82,025,000 are reserved to refund an 
equal amount of prior lien bonds and the balance for future 
acquisitions, equipment and betterments. They are direct 
obligations of the Chicago Rock Island & Pacific Railway 
Co. (the old company), which has paid dividends for many 
years, and since 1899 at not less than 5 p. c. perannum, For 
the fiscal year 1904 the company paid 8 p.c. on its share 
capital of $75,000,000, 

‘The bonds are secured by a first lien on terminal property 
in St. Paul, Minneapolis and St. Louis, new «quipment and 
shops at Moline, Ill., costing in all about $18,5+4,000, and on 
railway Jines aggregating 1,148 miles, includiog the lines 
from St. Louis to Kansas City, They are also secured by a 
lien (subject to existing mortgages) on all lines of the railway 
company, aggregating (exclusive of 861 miles of leased lines 
and trackage) 5,€90 miles.” 

Speyer & Co. announce that the entire block of $25.000,000 
has been re cold by them in this country and in Europe, 
a considerable amount being taken by savings banks in New 
York and Connecticut, Trey are now quoted at 96 and in- 
terest, and ail Rock Island bonds have advanced on the an- © 
nouncement of Speyer & Compauy’s connection with the 


ccmpany. 

This is the first sale of the First and Refunding bonds, al- 
though blocks of the bonds were pledged as collateral for the 
$5,000,000 one: year notes noted above and for the $7,500,000 
three year notes which mature July 1, 1907. As to Chicago 
& Alton, see that company, above.—V. 79, p. 2148, 1959, 

St. Joseph Railway, Light, Heat & Power Co.—Applica- 
tion to List.—The New York Stock Exchange has been re- 
quested to list $263,000 additional first mortgage 5 p. c. gold 
bonds of 1937, making the total listed $3,763,000.—V.76, p.706, 

St. Louis Brownsville & Mexico Ry.—New President.— 
B. F. Yoakum was on Nov, 14 elected President to succeed 
Uriah Lott, resigned. The proposed northerly extension 
(see V. 79, p. 1024,) and no doubt the $4,000,000 bond issue 
was duly approved.—V. 79, p. 1024, 104. 

Sandusky Southwestern (Electric) Ry. Co.—Receiver- 
sh p.— Judge Mathers, in the Common Pleas Coart at Wapa- 
koneta, O , on Nov. 15, upon application of holders of over- 
due noter, placed this company in the hands of E. S. Nichols 
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of Wapakoneta, O1io, as receiver. Several hundred thousand 
dollars is said to have been expended for preliminary con- 
struction work. See V. 77, p. 2099. 

Trenton New Hope & Lambertville Street Ry.—Bonds 
Offered.—A circular off: ring $100,000 of the company’s bonds 
to citizens in the vicinity of the new line states that the 
company has an authorized issue of $400,00) of first mort: 
gage 5 per cent 80-year gold bonds, $300,000 of which have 

n sold, the Trenton Trust & Safe Deposit Co. being the 
mortgage trustee. The company is constructing a high- 
speed electric overhead trolley from Yardley to New Hope, 
N.J., and across the river the new bridge of the New 
Hope Delaware Bridge Co, to Lambertville, thus giving a 
tbrough trolley service from Trenton to New Hope and 
Lambertville. The road isto have 80 and 85-pound rails, 
rock ballast, modern power station, private right of way, 
and the best type of motor and cars. The company is con- 
trolled by the New Jersey & Pennsylvania Traction Co., 
which owns all or a majority of the $400,000 stock and guar- 
antees the bonds, principal and interest. Compare page 1592 
of STREET Raitway Section. 

Western Maryland RR.—New President.—Winsiow S. 
Pierce, Chairman of the Board, has been elected a!so Presi- 
dent to succeed Joseph Ramsey Jr., who resigns owing to 
the pressure of other duties.—V. 79, p. 1956, 1953. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Amalgamated Copper Co.—Second Dividend of Subsidiary. 
—See Parrot Silver & Copper Co. below.—V, 79, p. 2087, 785. 

American Realty Co.—Called Bonds.—This company—a 
subsidiary organization of the International Paper Co.—has 
called twenty-one ($21,000) mortgage bonds of 1901 for pay- 
ment on Jan, 1, 1905, at the Union Safe Deposit & Trust Co., 
Portland, Me.—V. 77, p. 2099, 

American Seeding Machise Co., Springfield, 0.—Change 
in Dividend Period.—This company, which paid quarterly 
dividends at the rate of 7 p.c. per annum from Aug. 1, 1908, 
to Ang. 1, 1904, on its preferred stock, informs us that at a 
recent meeting of its board of directors it was decided to 
change the dividend dates to conform more nearly to the 
collection seasons of the business. A formal declaration of 
the future policy in reference to distributions will be made 
at an early date, Of the $15,000,090 of capital stock (half 7 
p. c. cumulative preferred) there was outstanding at last ac- 
counts $6,267,600 common and $6,265,100 preferred, par of 
shares $100; no bonds. Compare V. 76, p 596.—V. 79, p. 272, 

American (Bell) Telephone & Telegraph Co.—Output,— 
The output of instruments for the month and ten months 
ending Oct, 31 was: 


—— Month ——~ ——-10 months.-—~ 


1904, 1908. 1904. ’ 
Gross output (number) ..... 113,760 111,749 990,369 923,97 
Net output (number)........ 62,988 61,864 664,672 515,262 
Total outetanding (MUaMDEr), ..0c0, = waeene 4,344,159 3,665,582 
—V. 79, p. 1705, 1267. 


American Tobacco Co.—See United Cigar Stores Co, be- 
low.—V. 79, p. 2088, 1956. 

Appleton ( Wis.) Water Works Co.—Temporary Injunction 
Restraining a from Issuing Bonds for Independent Wurks., 
—Sev p, 2221, “State and City Department,” to-day’s CHRON- 
ICLE.—V. 76, p. 812. 

Asphalt Company of America.—See General Asphalt Co. 
below.—V. 79, p. 1705. 

Aultman Co., Canton, 0.—Committce,—The Creditors’ 
Committee includes: 

E. G. Tillotson, James Barnett (Oleveland); L. P. Ohliger, L. A. 
Loichot, Chas. L. Murfey, Wm, F. Ricks, D. G. Wing, J. J. Abbott, H 
Bloodsworth, with R. A. Harman as Secretary, No. 1 Euclid Avenue, 
Cleveland. Of this committees Messrs. Barnett and Harman of Cleve- 
land and Bloodeworth of Chester, Pa.. represent merchandise credit- 
ore; Messrs. Murtey of Cieveland, Wing of the First National Bank 
of boston and Cairman Tilloteon of the Oleveland Trust Co. repre- 
— debenture holders and the other members represent bank cred- 

Capital stock is $250,000; bonds, first series, 5 p. c., $900,000; 
other liabilities (?). The committae now controls a ma- 
jority of the know. indebtedness, See V. 79, p. 1643. 

(E.) Bement’s Sons, Lansing, Mich.—Receivership —Oa 
Ot, 24 the Detroit Trast Co. was made receiver for this con- 
cern, which manufactures agricultural implements and 
steel ranges. Toe business, it is stated, is profitable but re- 
quires additional work'ng capital, it having been impossible 
to sell encugh preferred stock to finance its requirements. 
‘Lhe assets are stated as $1,697,00'; liabilities, $422,000; orders 
on the books, $310,000. The capital stock is reported as 
$1 250,000, of which some $659,000 is eaid t> be preferred. 

Birmisgham Realty Co.—Called Bonds,—Bonds to the 
following amousts have been called for redemption at the 
Union Trust Co. of New York on Jan. 2, viz, prior lien 
bonds, $8,000; 31-year mortgage bonds, $20,0°0 —V. 74, p. 97. 

Chicago Edison Co.—Stock Increase.—Shareholders of rec- 
ord will, it is announced, be permitted to subscribe 
at par for $1 973,176 new stock to the extent of one share for 
each five shares held. Subscriptions will be payable in four 
equal instalments—Feb. 1, May 1, Aug. 1 and Nov.1. This 
will make $11,839,056 stock outstanding. D.vidend rate since 
1889, 8 p. c. per annum.—V. 79, p. 1706, 272. 

Colorado (Bell) Telephone Co. —New Stock.—The stock- 
holders at a meeting in Denver on Nov. 9 authorized an in- 


8 | the capital stock from $ 


crease in the capital stock from $5,000,000 to $10,000,000 to 
provide for extensions and additions, including connections 
with Omaha, St. Louis, etc, President E. B. Field is quoted 


as cay ing : 
ng the past three years we have spent on an average of $1,000,- 
COO a year in improvements. We intend to continue this policy, 
andin order to have capital enough to last several years, the meeting 
was called to increase the capital'zation. The company has not at 
od — its stock and it does not intend to do so now.—V. 
Compressed Air Co.—Sale Dec. 7.—The foreclosure sale is 
advertised to take place at the New York Real Estate Sales- 
room, No, 161 Broadway, on Dec. 7. Compare V. 79, p. 2088 
Consolidated Gas Co., Baltimore.—Option Asked.—A 
Baltimore syndicate including Townsend Scott & Son, Gus- 
tavus Ober and Co, and Stein Bros. and possibly H ambleton 
& Co. has sent out circulars asking the stockholders to sign 
a form agreeing to sell their holdings at $83 a share (par $100) 
ex-dividend and free of commission, ‘‘provided that said sale 
is effected on or before Dec, 15, 1904.” V. 79, p. 16438, 


Consolidated Gas Co., New York City.—Dividend In- 
creased.—The directors on Tuesday declared a quarterly 
dividend of 24g p. c., being at the rate of 10 p. c. per annum, 
as against 8 p.c from Sept., 1900, to Sept. 1904, inclusive. — 
V. 79, p. 2149, 3088. 

Detroit Portland Cement Co.—Payment of Overdue Inter- 
eat,—Treasurer John A. Myers on Nov. 10 announced that 
the funds to pay the coupon! due June 1, 1904, together with 
interest from that day, have been deposited with the Metro- 
politan Trust Co. of New York, as mortgage trustee, suc- 
cessor to the Atlantic Trast Co.—V. 72, p. 1037, 875. 

Edison Electric Co., Los Angeles, Cal.—Bonds Offered,— 
The American Trust & Savings Bank of Chicago is offering 
at par and interest, by advertisement on another page, a 
block of the First and Refunding Mortgage 5 p. c. gold 
bonds due Sept. 1, 1922, but subject to call on and after Sept, 
1, 1907, at 110 and interest. These bonds, of which $3,526,000 
is outstanding and $477,000 in escrow to retire sub-com pany 
bonds, are part of an issue limited to $10,000,000; but the 
unissued bonds can be put out only for 75 p. oc. of cost of im- 
provements and acquisitions, and then only when the net 
earnings are 13¢ times the interest charge on bonds issued 
and proposed, Capital stock outstanding: Common, §2,137,- 
900; preferred, $8,530,200, For the year ending June 86, 
1904, the gross earnings were $928,379; net, $439,944; interest 
charges, $184 119; balance, surplus, $245,825. The com pab’ 
is paying 5 p.c. per annum on its preferred stock and 
earning net about 24¢ times ita interest charge. The com- 
pletion of the water-power development on the Kern River 
will bring additional gross and net income, See further par- 
ticulars in advertisement; also detailed statements in V. 78, 
p- 105; V. 75, p. 1089—V. 78, p. 2014, 1277, 

Edison Electric Illami ating Co. of Boston.—New Stock. 
—At the annual yameay | yesterday it was voted to increase 

0,449,100 to $11,449,100. Stockhold- 
ers of record Nov. 18 are accordingly offered the right to 
subscribe at $200 per share at the Old Uolony Trust Co. 
Boston, until Dec. 15, for $1,045,000 new stock to the t 
of one new share for every ten shares held. Subscriptions 
are payable: 25 p.c. on Jan. 18, 1905, and 75 p.c on May 2, 
1905, or full amount May be paid Jan. 18; in either case 
interest on amouat paid will be allowed at rate of 4 p. c. per 
annum from that date till May 2, when the new certificates 
will be issued. —V. 79, p. 2088, 1643, 

General Asphalt Co.—Eud of Litigztion.—At Trenton, N. 
J., on Nov, 14, Judge Lanning of the United States Circuit 
Court filed a decree dismissing the suits brought against the 
promoters of the Asphalt Company of America and the 
National Asphalt Co., the promoters having bought up all 
the old unaesonting bonds of the Asphalt Co. of America 
except $2,200. Compare CHRONICLE V. 79, p. 1705. 

Appeal.—A cable dispatch received by the State Depart- 
meu. at Washington on Ost. 26 announced that the Venezue- 
lan Court of First Instances had rendered a decision adverse 
tothe New York & Bermudez Asphalt Co. (a subsidiary of 
the General Asphait C»o.), confirming the legality of the 
seizure of the asphalt property by the Venezuelan Govern- 
ment, An appeal was taken to the high Federal Court.—V. 
79, p. 2150, 1706, ; 

Gaanaj ato Power & Electric Co.—Description.—A recent 
number of the ** Eogineering Magazine” of this city contained 
an illustrated artic'e 19 pages long describing this company’s 
plant, power canal and 101-mile 60,000-volt transmission line. 
—V. 77, p. 2100. 

Harper & Brothers, New York City.—Fourth Annual 
Dividend on Income: —A dividend of 1 p.c. has been de- 
clared upon the income bonds, payable De, 14, 1904, to hold- 
ers of record on D-c. 9, 1904.—V. 75, p. 1089, 

International Mereantile Marine Co.—Rates.—It was 
announced from Berlin on Monday that a tentative agree- 
ment had been reached for the restoration of Mediterranean 
rates, The foilowing statement was published: 

Negotiations have been concludad, subject tothe Hungarian Govern- 
ment’s approval, inasmuch as the Canard Line will, with regard to 
their Continental traffiv,j>oia the Association of Continental steam- 
ship companies, and ali war measures will be withdrawn from to-day 
and Continental rates will be restored immediately. The present 
agreement has solely to do with Mediterranean rates. Whether or not 
the Cunard will !ater rejoin the North Atlantic Conference has not 
been discussed. 

On Nov, 16 the Continental lines, except the French com- 





pany, announced the restoration of the old rates on Conti- 
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nental traffic. Subsequently it transpired that the Cunard 
Line was holding back. insisting that there mu+t be a com- 
plete revision of the differential rates before it would come 
to terms. All rates for British and Mediterranean business, 
therefore, remain unchanged. The Cunard Company is 
credited by some with having rather the best of the rate 
war.—V. 79, p. 1268, 788. 


Jarvis Terminal Cold Storage Co.—Successor.—See Union 
Terminal Cold Storage Co. below. 


National Carboa Co.—First Dividend on Common Stock. 
—The directors have declared dividend No. 1 of 1 p. c. on 
the common stock, payable in January, There are outstand- 
ing $5,500,000 common stock and $4,500,000 of 7 p.c. pre- 
ferred.—V. 78, p. 818. 


New England Brick Co.—Plan Approved.—The share- 
holders on Nov. 14 approved the plan of reorganization as 
printed in V. 79, p, 2151. 

New York & Boston Dyewood Co.— Reduction of Stock.— 
The shareholders will vote Dec, 1 upon reducing the capital 
stock from $1,200,000 to $600,000, the par valne of shares re- 
maining $100. The dyestuff business of the company was 
eey sold to the American Dyewood Co, See V. 79, p. 

4, 


New York Hippodrome Co.— Morigage.—A mortgage has 
been made to the New York Security & Trust Co., as trustee, 
to secure $900,000 of 20-year 6 p. c. gold bonds dated Sept. 1. 
1904, and due Sept. 1, 1924, interest payable March 1 and 
Sept. 1 ; denomination, $1,000. 

The company was incorporated at Albany on June 25 with $1,000,- 
000 stock, and acquired the old car stable property at 6th Ave. and 
43d to 44th streets as the site for a steel building for music hall, bip- 

rome, restaurant, eto. Thompson Dandy are interested. Di- 
rectors: John W. Gates, H, 8. Black, Elmer 8. Dundy, Robert E. Dow- 
ling and R. G. Babbage. 

Pacific Packing & Navigation Co.—Jale.—At the receiv- 
er’s sale on Nuv. 12 the property of the Pacific American 
Fisheries Co. was bid in for $310,000 by W. A. Peters of 
Seattle, representing interests which he refused to disclose, 
There were no bids for the Pacific Packing & Navigation 
property at the upset price of $500,000; the sale was there- 
fore postponed until Dec. 10,—V. 79, p. 1706, 1464. 


Parrot Silver & Copper Co.—Second Dividend this year.— 
This company, a majority of whose $2,298,500 capital stock is 
owned by Amalgamated —_ Co., paid in August a div- 
idend of 5p. c., the first since January, 1902. A sscond 
dividend of the same amount — to 50 cents per $10 
share) is now announced, payable . 123 to stockholders of 
record Nov. 26. In 1901 85 per cent was paid; in 1900, 60 
p. ¢.; in 1899, 39 p. c.; in 1898, 18 p. c.—V. 79, p. 787. 


Pittsburgh Oil & Gas Co.—Listed yn Pittsburgh.—The 
Pittsburgh Stock Exchange has listed this company’s $6,000,- 
000 capital stock on which dividends are being paid at the 
rate of 8 p. c. per annum; par of shares, $100. The statement 
filed with the Listing Committee contains the following: 


For the year ending March 81, 1904, the total business, including 
sales of gas between companies, amounted to $1,767,914; net earn- 
ings, $935,682; interest payments called for $80,000; depreciation, 
$13,914; other dedactions, $5,173; three quarterly dividends of 2 p. c. 
each for $860,000, leaving undivided profits of $476,596. The total 
assets foot up $9,143,115. 

Average number of consumers on the line each month of the year was 
16,221 and the increase for the three months ending March 31, 1904, 
was 389% over the first three months of the year. The average cost to 
produce gas was $0°0365 per 1,000 cubic feet, and the cost of oil pro- 
duction was 54 cents per barrel, whereas the average selling price was 
$151 per barrel. The oil production was 752,056 barrels. The stock- 
holders have authorized an issue of $2,600,000 gold bonds and these 
will be used in refanding $1,600,000 short-term bonds at maturing 
and caring fora floating debt which amounts to $1,200,832. See V. 
79, p. 1644; V. 76, p. 1146, 1358. 

Portsmouth Berkley & Suffolk Water Co.—Second Mori 
gage.—This company has filed a second mortgage in favor of 
the Fidelity & Deposit Co, of Maryland (Baltimore), as 
trustee, to secure an issueof $100,000 of 10-year 6 p.c. gold 
bonds of $1,000 each, for extensions, improvements, etc. 


There is also a first consolidated mortgage securing $1,000,- | P 


000 of 5 p. c. 80-year gold bonds (due March 1, 1932, but sub- 
ject to call after March 1, 1907, at 110), of which $481,000 
were reserved to retire underlying bonds of constituent com- 
panies (compare V. 74, p, 688, and V. 78, p. 846). Capital 
stock at last accounts, $500,000. John L. illiams & Sons 
of Richmond some two years ago, in offering a block of the 
firet consols at 974¢ and interest, said: 

The water, which is secured from Lake Kilby, 19 miles distant, is of 
&@ very superior quality for all purposes, and the supply controlled by 
the company at that point is sufficient for a population of 160,000. 
The Cahoon water shed, also owned by the company, only 4 miles 
distant from Lake Kilby, has a sapply even larger than this, so that 
there is ample water for all future demands. The company’s prop- 
erty extenas sufficiently beyond the boundary of Lake Kilby to pro- 
tect it at all times against contamination due to habitations. The 
| a ane ag served by this company is 41,500, and constantly in- 
creasing. 


Compare earnings, etc., in V. 78, p, 846.—V, 79, p. 274. 


Shawnee (Okla.) Light & Power Co.—Receivership.—The 
company having defaulted in the payment of interest on its 
bonds, J, C, Fisher of Shawnee was on Nov. 11 appointed 
receiver. The works were put in operation in 1897, 

Singer Manufacturing Co.—See Singer Sewing Machine 
Co, below.—V. 79, p 1720, 790. 


Singer Sewing Machine Co., Elizabeth, N. J.—Incorpo- 
rated. —This company was incorporated in N3w Jersey on 
Nov. 12 with $1,000,000 authorized capital stock. no doubt as 
an ally or subsidiary of the Singer Manufacturing Co, Sea 
p. 1900 of Rarnway & INDUSTRIAL Section, 





Standard Oil Co.— Dividend,—The directors on Tuesday 
declared a quarterly dividend of 7 p.c. on the $97.5(0,000 
capital stock, making 36 p.c. for the calendar year 1904, con- 
trasting as follows: 

1891-95. 1896. 1897. 1898. 1899. 1900. 1901. 1902. 1903. 1904 
12 ® yr. 33 80 33 48 48 45 44 36 
—V. 79, p. 2152, 156. 

Topeka (Kan.) Water Co.—City Council Reconsiders and 
Votes to Purchase.—See p, 2221 of “State and City Depart- 
ment,” to-day’s CHRONICLE.—V. 79, p. 1957. 


Union Terminal Cold Storage Co. of Jersey City.—Mort- 
gage.—A first mortgage has been made to the Wirdsor Trust 
Co, of New York City, as trustee, to secure $180,000 bonds for 
$1,000 each, payable Sept. 1, 1924, interest 5 per cent per 
annum, payable March 1 and Sept. 1. 

The company was incorporated in August, 1904, with $250,000 
capital stock ($100,000 being 6% pref., par of shares $100), and took 
over the new eight-story cold storage warehouse at Provost and 13th 
streets, Jersey City. Th's warehouse was built by the Jarvis Terminal 
Cold Storage Vo., but was bought in on Jane 29, 1904, at receiver’s 
sale for $135,000 by a committee of the bondholders, and transferred 
to the newcompany. It is equipped with five elevators. 

United Cigar Stores Co.—Dividend.—This New Jersey 
corporation, owning stores in all the principal cities of the 
United States, has declared a dividend of 21 p. oc. on the 
$480,000 of 7 p. c. preferred stock, representing the accumnu- 
lations of three years. There are aleo outstanding $241,000 
common stock and $480,000 of 6 p. c. debentures. The total 
authorizsd share capital is $2,000,0)0; par of shares, $100. 

The company is reported to be opening new stores atthe rate of 
about one a week and expects to increase this next year to twoa 
week. Directors: George J. Whelan, President; C. A. Whelan, H 8. 
Collins and Louis Biel, Vice-Presidents; Edward Wise, Treasurer; 
John F, Whelan, Assistant Treasurer, and Elliott Averett, Secretary, 
all except Biel, Wise and Averett being Syracuse men.—V. 77, p. 774. 

United Frait Co.—Earnings.—The results for the year 
ended Sept. 80, 1904, compare with the year ended Sept, 30, 
1903, and the 18 months ended Sept. 30, 1902, as follows : 


Pertoad Net Net Int. and Dividends Surplus 
covered. earnings. sb. cos. miscel. declared. for por 
1903-04 (12 = . $1,804,805 $272,480 $137,425 (7418967675 $072,674 
1902.03 (12 mos.)... 1,852,644 225,204 220,595 (7%)877,150 971,003 
1991 02 260,698 (834%)1,051,407 1,134,411 


13 mos.)... 2,215,983 230,581 
—V. 79, p. 1026, 632. 
United States Steel Corporation.—Advance in Price of 
— page 2171, ‘* Financial Situation.”—V, 79, p. 
, 1953, 


Virginia Anthracite Coal Co.—Operations.—This com- 
pany was organized in 1903 and acquired by lease and direct 
purchase about 4,500 acres in the Brush Mountain coal field, 
including the lands of the Brush Mountain Coal Co. The 
property is estimated by those interested to contain over 
24,000,000 tons of anthracite coal. The company has built 
a modern breaker, with a capacity for breaking, sizing and 
loading 500 tons of coala day. This capacity it is proposed 
to increase to 1,000 tons a day as soon as additional coal is 
opened up. A mortgage to the Virginia Trust Co. of Rich- 
mond, as trustee, secures $900,000 first mortgage 5 p. c. 20-year 
sinking fund gold bonds, with interest payable May 1 and 
Nov. 1 at the First National Bank, Richmond, Va. These 
bonds are described as follows: 

Dated Nov. 1, 1903, due Nov. 1, 1923, but subject to call to any 
amount on any interest day at 107 on 60 days’ notice; outstanding, 
$366,000; par value, $1,000, $500 and $250. Sinking fund, 10 cents 
per ton. Cover entire property, including about 3,970 acres owned in 
fee and 1,406 acres held under lease. There are no prior liens. 

The authorized stock 1s $900,000, all of one class, outstand- 
ing, $622,600; par of shares, $50. The company acquired 
one-half the issue of bonds and nearly all of the capital stock 
of the Virginia Anthracite Coal & Railway Co., owning 10 
miles of road extending from Blacksburg, passing the mines 
of the Virginia Anthracite Coal Co., to the Norfolk & Weat- 
ern Ry. at Christiansburg, Va. The President of the Anthra- 
cite Coal Co. is W. J. Payne of Richmond. Office, Ameri- 
can National Bank Building, Richmond, Va. 


Windsor Gas Co., Ltd., Windsor and Walkerville, Oat.— 
Bonds Offered.—Devitt, Tremble & Co, of Chicago offer at 
ar and interest, by advertisement on another page, $110,000 
of the authorized issue of $200,000 first mortgage 5 p. c. gold 
bonds. These bonds are dated Nov. 1, 1904, due Nov, 1, 
1984, but redeemable after Nov, 1, 1914, at 108 and interest, 
Interest payable May 1 and Nov. 1, both interest and princi- 
pal payablein gold coin of the United States, at the Canadian 
Bank of Commerce, in Toronto or New York City; denomi- 
pation, $1,000; National Trust Co., Toronto, trustee. For 
the year ending Oct. 81, 1904, the gro-s earnings were $43,- 
680, net earnings, $19,491; interest on $110,000 bonds, $5,500; 
surplus over interest, $13,991, 

President and Manager Isaac C. Baxter (former manager 
of the Detroit Gas C»,) in aletter to the bankers writes 
under date of Ost, 1, 1904, as follows: 

The entire public and private gas lighting business of the cities of 
Windsor and Walkerville is owned and controlled by the Windsor Gas 
Oo., Ltd. The franchises are favorabie and ran to 1954. Ooal gas is 
made, the plant being modern and efficient. The distribating system 
consists of 17 miles of mains and 1,727 meters. Gas is sold fur illami- 
nating uses at $1 50 per 1,000 cubic feet and for fuel at $1 10, with 
a@ discount of 10 cents for qoomes payment; gas for power at 95 cents. 

The mortgage is limited to $200,000), of which you have purchased 
$110,000; $10,000 additional! bonds may be issued to cover the cost 
of an ammonia plant and extension of retort house, and the remain- 
ing $80,000 may be issued only for 85 p.co of fature extensions and 
betterments. The sales of gas for the year 1903 were 1°,322,400 
cubic feet, and for 1904 were 31,708,500 cubic feet; we confidently 
expect that the sales will exceed 50,000,000) cubic feet within the 
next three years, from which we should derive a net profit equivalent 
to five or six times the bond interest. 

**Windsor, population over 15.00), is located in Oatario, 
directly across the river from Detroit, Mich.; Walkerville, 
adjoining Windsor, has a population of 3,000.” 
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ATLANTIC COAST LINE RAILROAD COMPANY. 





SEVENTIETH ANNUAL REPORT-FOR THE YEAR ENDING JUNE 30, 1904. 








RICHMOND, VaA., November 15, 1904. 
To the Stockholders of the Atlantic Coast Line Railroad 
Company: 
The Board of Directors of the Atlantic Coast Line RR. Co. 
respectfully submits the following report for the fiscal year 
ended June 30, 1904: 


Miles. 
The 69th annual report of the Company contains a brief 
statement showing the manner in which the present Com- 
pany was formed, > lines it operated and those which it 
controlled. Pages 2 28 and 29 of that report showed in de- 
tail the mileage of the Company, and stated the grand oe 

of lines operated to be.... - wccccncceccercces a cosne-> 4, 188'SS 
,During the past fiscal year the line from Punta Gorda Diles. 
to Fort Myers was completed, a distance of .-....... 28°31 

And also the line from near Climax, Ga., to Cohn To- 
bacco tyne known as the Amsterdam Branch, a 

SINE o cnsg. Sigpndeenedacane: usimubudactsedansdsase 10°30 
Additional — to factories, mills, ete................ - 59°42 
Total additional mileage ................-.0+-------- 98°03 
Less miles of track taken up............02...0.ccecsocees 759 
we maul 

Net additional mileage................0..20.-eerce ihinaadietaia 90°44 

DORE CHORRINE MONI oink nies icccseccccasndsascscndcsccesececsss 4,229°31 

Average mileage operated during the fiscal year............ - 4,192°26 

INCOME ACCOUNT. 
1904. 1903. Ine. or Dee 
$ $ $ 


~~ earnings from opera- 
Sikh Asami in ik etiam nie 20,544,975 20 19,682,45560 J. 862,520 
operating expenses and 








taxe! $b adgaaSeRaboeseeues 12,827,093 54 12,612,33659 J. 214 1757 
Net income ieee operations z tiert 66 7,070,11901 J. 647,7 763 
Other income.............c0. 115,154 11 1,152,952 34 I. 962,202 
Total income.........cc.cec- 9,833,035 77 8,223,071 35 I. 1,609,964 
Interest and rentals........ 5,535,828 84 6,207,98248 JI. 327,846 





1,297,20693 3,015,088 87 I. 1,282,118 
13,724 65 22,06060 _D.8,336 


TAR POND hace secdcsccsess 4,283,482 28 2,993, 028 | 27 Ts 4 290, 454 
DIVIDENDS— 
Declared Nov. 17, 1903, 
—— Jan. 10, 1904, 
19% On $36,659,000 com- 
$916,250 00 


Miscellaneous deductions 
from income.............. 


mon stock .. 
Declared May 
19,1904, pay. 
July 9, 1904, 
219% on $36,- 
650,000 com- 
mon stock.... 
Declared Sept 
17, 1903, pay. 
Nov. 10, 1903, 
246% on $1,- 
726,700 pre- 
ferred stock. 
Declared April 
11,1904. pay. 
May 10,1904, 
219% on $1,- 
726,700 pre- 
ferred stock...$43,167,50 
——— 1,918,83500 1, 1,714,075 00 =I. 204,760 


2,364,647 28 1,278,953 § 27 I. T. 1,085,694 


916,250 00 


43,167 50 





Net surplus for year........ 


Earnings from operation increased. ..............-. 4°38 per cent 
Operating expenses and taxes increased .... ....1°70 eo 
Net income from operations increased. ............ 9°16 - 


The large increase in ‘‘Other Income” is due mainly to | 


the fact noted in last year’s report that the income account 
for the fiscal year ended June 30, 1903, included only one 
dividend of 213 per cent on the Louisville & Nashville RR. 


Co.’s stock owned by this Company, while this year’s income | 


account includes two dividends on the same stock of 244 per 
cent each. 

The increase in ‘‘Interest and Rentals” is caused by this 
year's Income Account being charged with a full year’s 
interest on Atlantic Coast Line RR. Co.-Louisville & Nash- 
ville Collateral Trust Bonds, while in the previous fiscal 
year only nine months’ interest was charged. 

The ratio of operating expenses and taxes to gross earn- 
ings from operations was 62°43 per cent, a decrease of 1°65 
per cent as compared with the previous year. 

EARNINGS AND EXPENSES. 

The earnings and expenses for the year ended June 30, 
1904, as compared with those for the preceding year, were: 
as follows: 


EARNINGS. 

— 7 Inerease. P.O. 
EE 14,336,934 08 14,046,394 95 290,539 2°07 
ere 4,295,547 65 3,834,888 06 460,680 12°01 
PD iidedecacscenpeacees 668, 401 48 529,758 31 138,613 26°17 
| ere oiatnenawiiein 600,84104 600,321 39 520 . 
Miscellaneous ............. 593, 485 84 621,837 91 *28,252 4°56 
DoleGgrage..cocecceccece esas cacscoegencese 12,486 21 *12,486 ...... 
Extra baggage. ...........- 49, 765 1i 36,788 77 12, 1976 35°27 








Total earnings caveven-20,544,975 20 20 19,682,455 60 862,520 “438 





* Decrease. 


OPERATING EXPENSES AND TAXES. 
1904. . 1903. 
$ 


8 
Maintenance of way and 
structures...... ......... 2,790,233 87 2,995,369 50 *205,136 6°85 
Maintenanceof equipment y 846, 282 25 2’ 153, 309 60 *307, ‘027 14:26 
Conducting transportation 6, 882,189 55 6, 194, *359 O07 687, '830 11°10 
Goneral expenses..... .... "591,758 55 "567,298 42 24'460 4°31 
TOMER, canes 006800 senescence 716,629 32 702,00000 14,629 2°08 


Total operating ex- 
penses and taxes....12,827,093 54 12,612,336 59 214,757 1°70 


et ae P.O. 








*Decrease. 

Worn out or missing equipment is replaced with equip- 
ment of present standard, and the full cost of the new equip- 
ment, less salvage or insurance collected, is charged to oper- 
ating expenses. Beginning July 1, 1903, ‘the Board deemed 
it best to charge all additional equipment to capital account, 
as provided for in the Consolidated Mortgage, and for the 
present not to create any equipment trusts. 


CAPITAL ACCOUNT. 


The outstanding common stock of the Company amounted 
at the cl: se of the fiscal year to $36,650,000, the same as at 
the close of the previous fiscal year. 

The preferred stock at the close of the fiscal year amounted 
to $1,726,700, ‘a decrease of $17,400 retired during the past 
fiscal year. 

The Seven Per Cent Certificates of Indebtedness of the 
Wilmington & Weldon RR. Co. outstanding at the close of 
the fiscal year amounted to $13,200, a decrease of $3,900. 

The Four Per Cent Certificates of Indebtedness of this 
Company of the issue of 1900 amounted at the close of the 
fiscal year to $1!.100, a decrease of $11,380. 

The new Four Per Cent Certificates of Indebtedness of the 
Company outstanding at the close of the fiscal year 
amounted to $21,401,000, an increase of $21,700, issued to re- 
| tire preferred stock at 125. 

The bonds secured by mortgages on railroads of the Com- 
pany or by the Company’s collateral trust mortgage out- 
standing at the close of the fiscal year, together with the 
amount authorized of each issue, the rate of interest and the 
date when payable are shown in statement on page 25. [See 
pamphlet report.] Another statewent on page 26 [see 
pamphlet report] attached to this report shows the lines of 
railway on which the mortgages securing said issues of 
bonds have a lien. 

Bonds secured by the Consolidated Mortgage of the Com- 
pany were issued during the past fiscal year to the amount 
| Of $2,125,225 for the following accounts: 








| To retire certificates of indebtedness................... $18,125 00 
Exchaneged for $19,000 Florida Southern 4s........... 17,100 00 
| Construction of line from near Climax, Ga., to Cohn 
| TORROSO PREM, 2.0. 0220-cccoscccccsccccce coccse as 6 sc00 70,000 00 
| Acq sition of real estate. . sdb 10,000 00 
| Exchanged for $10,000 Brunswick & Ww estern * pag 10,000 00 
To retire $1,500,000 St. Johns River Division 4s.. 1,500,000 00 
By i iabinha cates dacedacesntdbesacaseeconsasiacs 500,000 00 
| Total issued in this fiscal year..... . .............. “$2, 125,225 00 
| Bonds of this issue outstanding June SB, BCG .ccncee 34,810, 275 00 


za bento of this issue outstanding June 30, 
bent ins vba aahadecsbiihban amine —_ 935,500 00 


$73,165,500 00 
35,000,000 00 


Total bonds secured by * tapes on railroads out- 
standing June 30, 1904 ... 2. coc ccc ccccac ae 
Atlantic Coast Line RR. Co.-Louiaville & Nash- 
ville Collateral Trust Four Per Cent Bonds.......... 





‘Lotal mortgage and collateral bonds,.............. $108,165,500 00 
Equipment trust obligations outstanding June 30, 
MD... sicdsnensohi-staecnigepeciarsatvesscebacnsebsadixs $96,666 67 
| A decrease during the past fiscal year of.... 





$39,999 98 


The Company has no floating debt. 
TRAFFIC. 

While the volume of business increased, and also the re- 
venue derived from passengers and freight, the principal 
increase was in passenger revenue. We are endeavoring to 
provide for our growing freight traffic by making large 
additions to our equipment ; our shops build as many freight 
cars as their capacity will admit after providing for all re- 
pairs to freight equipment, and we have recently placed an 
order for 1,000 additional freight cars to be delivered by Jan- 
uary 15, 1905. 

The number of tons of freight earning revenue increased 
1:39 per cent ; the number of tons carried one mile increased 
004 per cent; the mileage of revenue freight trains in- 
creased 3°35 per cent; and the average number of tons 
carried per freight train mile decreased 1°7 per cent. 

A large part of our freight traftic consists of perishable 
fruits and vegetables, which requires a most expensive and 
exacting service During the fiscal year there was a larger 
increase in this perishable business than in other classes of 
traffic less expensive to handle and which average a larger 
tonnage per car and require less expedition in movement, 
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The number of passengers carried increased 13 6 per cent 
the number of passengers carried one mile 11 per cent and 
the mileage of revenue passenger trains increased 9°3 per 
‘the average number of passengers carried per train 


cent. 
mile increased 37 per cent. 


[A statement attached to the pamphlet report shows io ie 
tail the traffic aud mileage statistics. 


of this issue. | 


OTHER RAILROADS IN WHICH THIS COMPANY HAS 
AN INTEREST. | 


of » 23°05 miles. 


aggregated 6,356°20 miles, an increase during the fiscal year 


Two dividends of 24¢ per cent each year were paid by the 
Louisville & Nashville RR. Co. on its stock held by this 


Company, during the past fiscal year, aggregating $1,530,000, 


See also sage 2200 


and this Company paid on its bonds secured by said Louis- 
ville & Nashville RR. Co’s. stock, during the same —-. 


interest amounting to $1,400,000. 
This Company owns a half interest in the lease of the 


Georgia RR. So far this Company has not collected any in- 
come from the lease, all the profit above the rental having 
| been invested in improvements on the Georgia RR. The 


A full account was given in the last annual report of the | interest of this Company in these profits from July 1, 1899, 
acquisition by this Company of a majority of the stock of the | to June 30. 1904, is $266, 364 54, waich yas credited in our 


Louisville & Nashville RR. 


named Company owned and operated, 
trolled solely or jointly with other ; Hine S, on June 30, 1903, 


SS 


1902-1903. 


$14,046 394 95 
3,834,868 06 

| 529,758 31 
600,321 39 
621,837 91 
36.748 77 

12 486 21 


$19,682,455 60 


15,369 50 
$ 369 60 
94,359 07 
5°7,2>8 4? 


$ 





2 
2, 
6, 


9 
15 
a 


$11,910,33- 59 


$7,772,119 O1 


$8,925,071 25 


09,110 96 
702,000 00 
1,055,595 52 


#4, 


$31,000 
6 276 
6,000 





ae 13,276 00 
1,714,075 00 
22,060 60 


$7,646,118 O» 


$1,278,953 2 


CREDITS— 
Credit b lince July 1, 
Internal revenue 
U. 8. Government 


oo 


Interest to June 30, 1903, on advance es 

to Augusta Union Station Company 
ending June 
1903. on Columbia Union Station cer- 


Interest for the year 


titicates of indebtedness 





aieeeen $11,464,977 41 
stamps redeemed by 


Co. The mileage of the last | Profit and Loss account, 


or leased and con- | 


H. ‘WALTERS, Che irman, 
R. G. ERWIN, President. 








ACC OUNT. 


INCOM E 


Gross EARNINGS— 
Is cccinntaccee 6cncccosesnencsbacenacssconsccocsansousees Sececennanessseacccs 
Passe MIGE. cnccocscnacccecconsccnnaseoescesssencasseenss 
Miscellaneous ... 
Extra baggage... 
DORORTOIR. ccccccececcccces 
Total ..ccccccccccccccoccccescescecccces 
OPERATING EXPENSES— 
Maintenance of way and structures...... 
Maintenance of equipment. 
Conducting transportation. . 
GeMeral CXPONBES .....ccccccce cocces cccccs cocccccces cocess sccccescaaccccccescce 


Beal . .cccncccsccescaccsaccessoces cscees soos ceseencons ssnce acces 


WOR CRRMERGE. canccccccccncccccceces cecessecee cons cauatesece 


OTHER INCOME— 
Interest on deposits and current accounts. 
Interest and dividends on stock and other securities. ..... 
Reuts trom real estate and property 
Rent of rail . 
Miscellaneous 


DeGnE GROGEED. ccncuncda. concacencsccccosescsecnnseecseccosocesss< 
DEDUCTIONS FROM INCOME— 

Interest on funded debt. . 

r axes 


ar nti il of leased lines: 
z R. of 8. C.. 
. Pac. By..... 
& B. V. RR. 





W. ee cesses ccccccecece 
Dividends on capital stock ae 
BEISCOUANRCOUS. .cccccccccecccccceascs Shee enOaws conecdcnns cescnesens ° 


DOR, cc0cccs: ccccvces 


Surpias 1. Cas TOF FORP cccac: scccccecceees socccasesesconsase 


PROFIT AND LOSS ACCOUNT.—YEAR ENDING JUNE 30, 1904. 
DEBITS— 

Reserve for company’s 
un oro ad freight claims 
1 

Di- onal on securities 

Accounts charged olf. . 


June 
762 84 


; 1,670 46 
30, 
Total .... 


291 30 


A. O. L. RR. Co.'s proportion of surplus 
from the operations of Georgis RR. 


from July 1, 1899, to June 


20, 1904.. 


266,364 54 


Sundry Speogpeee ents and accounts writ- 


te D oft. 


TE, ssanedsceubseesihd- en cateeeminnns 


3,133 43 
2,36 1,647 28 238 


GENERAL BALANCE SHEE T. 
















proportion 





~ 1814, 101,847 26 Credit balance June 30, 1904................ --- 


1903-1904. 


pam; 4 


$14,336,934 08 
4,295,547 5 
668 40148 


49,765.11 


$20,544,975 20 


$2,790,233 87 
1,846,282 25 
6,882,189 55 

591,758 55 
$12,110,464 22 


$8,494,510 98 








#0149 92 
549,6€5 09 


6 ad a3 6 3 
329 





11,176 00 
918,35 00 
13,724 65 
85,017 81 
$2,364,647 28 


re 


of 
30, 


$145, A156 p= 
197 





$388,853 03 


venceeee $13,712,994 23 








June 30, 1903. 


$127.2: 55 911 O1 
£5 554.220 5~ 
2,244,975 00 





191,408 40 
500,000 00 
500.000 00 
249,098 54 





136.666 65 

108,725 15 

$1,397,814 56) ................. 
500,348 *|.......... os 
BER® Si .caccosececccccce 


5,365,770 51 . 


$242,426 9D) .cccce -cocescecee 
63,967 49 .......---- «..-- 
- . - 306,584 48) 


| | 
#185,433.492 72) 


ASSETS. 


Property, construction and equipment... ............---2-2-0n. ceeennsseceeeees 


306,000 shares L. & N. R&R. Co. stock........ 
Atlantic Coast Line RR. Co. 1st Cons. Four Per Cent Bonds.. 


Atiantic Coast Line Co. Certificates of Indebtedners............ seessoamesnnne |. 


Other imvestments......-ccccce.-- 02. cece 
A.C. L RR of 8.C. 4 P.C. Bonds depos. with Farmers’ a ae Co.. 
Bonds deposited with Safe Dep sit & Trust Co. for equipment. . 






Reserve Fund—For renewals of rails. .............20.ccecesccns-ssscecceseseees 
Trust - BPEROME. ..- 0. ccccccccceccccccccccecesccs cocnsecessoscocccecoucconeceesce 
Material and supplies paceccnceseoss panccnsensecanseecesesaseseeecans caneeteesnas lecanee 


CURRENT ASSETS — 
ee on deposit and in hands of Treasurer. ........... 
Cash deposited for coupons. ...........-....--+- 
Agents’ balances. . 
Due by other companies ‘and individuals 


DEFERRED ASSETS— 


Unadjusted claims in hands of Freight Claim Agent..................+.---+++ } 


Interest receivable 








June 30, 1904. - 


$128,390,565 35 
15 554,220 58 

.977,200 00 
869 000 00 
582 43% 34 
500 000 00 
500 000 00 
259.02 48 

96.666 67 
714,142 46 


ad 





“oe 928 54 
65, ‘57 63) 
ise 543 25) 

| 2,647,291 7 
aals - : 


$171,827 54) 
71,879 05) 


Ee <-- 


| 


6,538,721 17 


243,706 59 


jonen. 2: 5,723 €4 


| a 
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GENERAL BALANCE SHEET.—(CONCLUDED.) 





June 30, 1904. 


















June 30, 1903. | LIABILITIES. 
j | } 
CAPITAL STOCK— | be 
$1,744,100 00) .................| Preferred...... Se neha sb iucnchocian wala aintnienib Sheiiateinnti | $1,726,700 00 
SPI ccccade caseseases ee aera st peteepeooce ons 4 Peterburg RR ote Réwe chareeneressnessnses ey res +4 
PIE . nnccancsods ‘ommon, Class ‘‘A,’ chmond an p -ecccccoeancese we senceees| ’ ’ se 
= $32,394,100 00 : |__| $38,376,700 00 
CERTIFICATES OF INDEBTEDNESS— | 
Fe ae ...| New Certificates of Indebtedness Four Per Cent..... peice nennein ecccsese | 
ye eee ... | Certificates of Indebtedness old Four Per Cent... ......----..-... 0. cenenesee:| 
ph eee Certificates of Indebtedness, W. & W. RR. Seven Per Cent. ........... .--0+: | 
——— 21,421,800 00 - 21,428,300 00 
72,559,275 00} Bonded debt secured by yd on railroads........... Scndeane iepineeseo 73,165,500 00 
35,000,000 00] Louisville & Nashville RR. Collateral Four Per Cent Bonds...... .......-... 55,000,000 00 
136,666 65) Trust equipment obligations .............0.+---++ Stoasecesasccese nabiese renee eee 96,666 67 
| CURRENT LIABILITIES— 
$1,140,077 48) ........... .-«.-..| Audited vouchers and pay rolls.......... ancenscocoences eaameenanconesanben —_ $1,100,691 95) 
874,365 27) Due to oth-r companies and individuals. ..........22.-0000---+-00 danéonenil aw 77 5,517 4 
505,588 63) . Coupons due and unpaid — ... 022-2. ennene cones commences ceeene se pntndcwannean 472,012 57) 
926,879 «5 Dividends declared, unpaid...... ébqemshesennennenesesese Ceccdediemntbbonphanns 926,922 00) 7 
----- | 3 446,910 63 L 3,275,144 46 
DEFERRED LIABILITIES— | 
OS ee Bond interest accrued, not due...........-.. bbenagnebenenad kestnesaesawnauaian $898,239 98 
SOE O8 BE ccnce-->- ....| Taxes accrued, not due........... ececececccaseccoccoscce eccccccecoes cocsce cocces 445,740 11/ 
- - -————} 1,354,284 63 —_———_—_—} 1,383,980 09 
1,645,478 40| Reserves for betterments and improvements ..........-----++-+- on cannebenes|sonccanssunensans 1,786,438 19 
11,464,977 41) Profit and loas surplus.........--.-+---. -«. EER nhinbiemian eandddmecandidal mesasentd apenas | 13,712,994 23 
+ = 
'$185,433,492 72 Total liabilities .......... Sececeeecsess cocccescoocese wocccccccccceseces| -ecccessesccocse /$188,225,723 64 
ny —=—=—====a = 











THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 





FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 380, 1904. 


GENERAL OFFICES, ) 
Kansas City, Mo., Oct. 1, 1904. § 
To the St ckholders of the Kansas City Southern Ry Co.: 


Tbe following report of the operations of the "company 


during the fiscal year ended June £0, 1904, and the state- 
meuts showing the condition of the company’s affairs as of 
that date, are respectfully submitted. 

The operations of the Texarkana & Fort Smith Ry. in 
Texas, which property is, in accordance with the laws of 
that State, maintained and operated separately under the 
direction of its own officers, are incorporated herein with 
the operations of the Kansas City Southern Ry. proper. 

There has been no change in the mil-age of main line and 
branches operated since the last annual report. The aver- 


age mileage, main line and branches, operated June t0, 1904, | 


was 8°8°971 miles. The total mileage of all track operated, 
including yards and sidings, on June 30, 190!, was 1,086°244 
miles. Details of this track mileage will be found in table 
No. 14, [See pamphlet report. } 
[INCOME FOR THE YEAR. 
Year ending Year ending 
June 30,1904. June 30, 1903. 
Average mileage, main line and 


branches, operated .......0.-.2.----- 838971 838°971 
RECEIPTS— 

Receipts from traffic. ..... ...........$6,450,319 69 $6,010,458 67 

Operating expenses ..............cc00 $4,549,179 11 $4,358,809 23 

EEE Gheaddcducdgacsedn skseennnoness ~06 150,254 00 151,416 00 


Total operating expenses and taxes.$4,699,433 11 $4,510,225 23 


Receipts from traffic after payment 
of operating expenses and taxes.. $1,750,886 5 


8 $1,500,233 44 
Rentals and other income ............ 75,€53 13 7 


9,803 01 





Income from operations after pay- a 
ment of operating expenses and 
CAKES ... cccc.ccccccce os cecseee cesses - $1,826,539 71 $1,580,036 45 


CHARGES— 
Interest on 3 per cent First Mort- 
eS eee 


$399,988 75 $899,985 00 








Discounts, Interest and Exchange.. 73,527 93 27,681 99 
Total charges ...........0.. .-...+. $973,516 68 $927,666 99 
Surplus over charges.... mv «ee. $353,023 03 $652,369 46 | 


APPLICATION OF SURPLUS— 
Appropriated forrepairs of damages 





AS eee $59,617 33 $300,000 00 
Aggecerienes for additions to and 
m a of roadway, bridges 
ID ot irtttaccansndbutihnncns wee teme t—ti‘“(‘“C KS | 
Adjustment of old claims and ac- 
GIT ctadtmtnanvtnssednectaxensuess 23,866 26 69,125 00 
Total appropriation............... $404,60339 $369,125 00 | 
BALANCE—SURPLUS............-.--0000e $448,41964 $233,244 46 
Compared with the preceding year : 
Receipts from traffic increased .................. $439,861 02 or 7:32% 
Operating expenses and taxes increased........ 189,207 880r 4 20% 
Net receipts from operations increased........... 250,653 14 or 16°71% 


The ratio of opera'ing expenses to earnings for the year 
was 70°53 per cent; last year the ratio was 72°52 per cent. 
The cost of maintenance of way and structures was less than 
during the fiscal year ended June 30, 1903. The expendi- 
tures for maintenance of equipment were somewhat larger 
than during the preceding year. The operating expense per 
mile of road for maintenance of way was $878 42 and for 


| maintenance of equipment was $1,226 60. Transportation 

| expenses increased $289,445 46, of which amount the in- 

| crease in cost of fuel for locomotives was $19%,2-604. The 
average price of coal per ton, delivered on board cars, during 

the year was more than 30 per cent higher than for the pre- 

| ceding year, Other increases in cost of conducting trans- 

| portation were due to increases in rate of pay and increased 
service performed. 

An increase was effected in the average train-load, as well 

| as in the average loading per car. 

The total number of tons of freight carried one mile in- 
creased 70,080,129 tons, equivalent to 9°51 per cant, while 
| the freight earnings increased $459,107 11, equivalent to 9°42 
per cent. The number of tons carried one mile per mile of 
road (including company supplies, for which no charge is 
made,) was 961,638, and the number of passengers carried 
one mile per mile of road was 37,013. The gross receipts 
from operations per mile of road were $7,638 37, while in the 
| preceding year they were $7,16408. The average receipts 
| per ton-mile of freight hauled were seven and twenty hun- 
| dredths mills as against seven and thirty hundredths mills 

in 1803, 

The first complete fiscal year of oparations of these prop- 
erties by your company was the year ended June 30, 1901, 
the present owners taking over the property of the Kansas 
City Pittsburgh & Gulf RR Co, April 1, 1900, 

The fol'owing statement gives the general results of op- 
ao during each year ending with June 3), since July 
1, 1900. 


1901. 1902. 1903. 1904. 


bY $ $ $ 
Gross Receipts.4,753,066 43 5,450,870 64 6,010,458 67 6,450,319 69 
Operating Ex- 
penses........ 3,399,221 71 3,616,125 79 4,358,809 23 4,549,179 11 





Receipts over wn 
Oper. Expen..1,353,844 72 1,834,744 85 1,651,649 44 1,901,240 58 
SOS cescnanacs 114,600 00 128,85000 151,41600 150,25400 





Receipts over 
Oper. Expen. 
and Taxes,...1,239,24472 1,705,894 85 1,500,233 44 1,750,886 58 
Percentage of 
oper. Expen. 
to Gross Re- 
ee 71°52 66°34 72°52 70°53 
| Percentage of 
Oper. Expen. 
and Taxes to 
Gross Rec’ts. 73 93 68°70 75°04 72°86 


| There was no increase in the operated mileage during this 
| period of four years, except the addition in 1903 of 5°6 miles 
of branch road between Kansas City and Indepsndence, Mo., 
| purchased at foreclosure sale with the other terminal prop- 
erties. 
| _ The policy to which your directors have alhored has been 
| the development of the properties on aggressive but /egiti- 
| mate lines with a view of ascertaining -not by one, bat by 
several years of operation—thoair true earning capacity. The 
| results secured have been under somewhat exceptional con- 
| ditions. The management was favored by the marked de- 
| gree of prosperity that was general over the country during 
| the greater part of the period of its operations; on the other 
hand, it had to meet the problem of carrying a large volum> 
of luw-class tonnage at highly competitive rates over a ro.d- 
| way not substantially built originally, with advers3 grades 
controlling over a large part of the main line, and with 
equipment much of which was not of the most improved 
| construction. 
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The traffic originating locally on the line has been notably 
increased, but the territory reached directly by the rails of 
the Kansas City Southern does not afford markets of con- 
sumption for all the traffic so developed. ‘The disposition of 
these products therefore depended on the friendly co-opera- 
tion of connecting lines, and the aim of the management has 
been to secure and retain such friendly co-operation by all 
lines with which traffic could be profitably interchanged. 
It is gratifying to state that this policy has been successful, 
and that without any exclusive or preferred alliances the 
cowpany has afforded the industries developing traffic along 
its lines access to markets where their products could be 
disposed of in competition with similar products from other 
territories. 

Under this policy the management has been able to secure 
from such connections an important interchange of traffic 
in commodities destined to points on or reached by the line 
of the Kansas City Southern Railway, whether for domestic 
consumption or for export During the fiscal year ended 
June 30, 1904, the percentage of earnings accruing to the 
Kansas City Southern on freights received from connecting 
lines to the total freight earnings was 25°6 per cent; earn- 
ings accruing to the Kansas City Southern on fraights de- 
livered to connecting lines were 48°2 per cent of the total 
freight earnings; the earnings accruing on freights passing 
between points on the Kansas City Southern were, there- 
fore, 26°2 per cent of the total freight earnings. The char- 
acter of th- traffic handled is set forth in detail in table 
No. 13 in pamphlet report. 

Compared with the year ended June 30, 1900, preducts of 
agriculture have increased from 308,680 tons to 355,413 tons; 
products of animals from 38,631 tons to 58,374 tons; coal 
from 283,784 tons to 441,363 tons; lumber and its products 
from 799,*39 tons to 1,099,524 tons; maaufactores from 57,- 
626 tons to 167,012 tons; merchandise from 47,644 tons to 
75 894 tons, and miscellaneous from 52,999 tons to 76,801 
tons. 

The company has had no reasonable extension fund on 
which to draw in acquiring or building new lines. The 
only investment in that direction was the purchase of an in- 
terest in the stock and bonds of the Arkansas Western Ry. 
Co., which are an asset in the company’s treasury. This in- 
terest was purchased to secure to the company access to an 
important coal field which as it may be developed in the 
future will be of value, not only in the matterof the com- 
pany’s fuel supply, put also in the production of traffic. In 
the meanwhile, under its present operations, that road is 
earning and paying interest on its bonds, which your com- 
pany has purchased, and contributing traffic of some im- 
portance to the line of the Kansas City Southern Ry. 

The operations of the property for the past four years 
should give it an established credit for such extensions as 
may be reasonably required to protect its present traffic or 
to furnish transportation to communities which are more 
or less dependent upon it for such facilities, and for the 
legitimate development of new territory as the opening up 
of the country may from time to time require, such invest- 
ments to be so directed as to promote thetraftic and enhance 
the value of the main stem. Plans in that direction should 
receive consideration and the necessity therefor recognized 
as one of your company’s requirements. 

During the first ten days or two weeks of June, 1904, the 
company’s operations were seriously interfered with and ma- 
terial damage caused to its roadway by the floods in South- 
ern Missouri, a part of Arkansas, including the entire line of 
the Fort Smith Branch, and in Indian Territory. The re- 
sulting damage to property, aside from loss of traffic by the 
interruption, is estimated at $838,280 83. There was spent 
during the month of Juve and charged to operating expenses 
$23,663 50 on account of these flood damages. The remainder 
of the amount necessary to complete the reconstruction has 
been charged against income account for the fiscal year. 

The work of rebuilding that portion of the Kansas City 
Terminals damaged or destroyed by the floods of June, 1903, 
in the Kaw River Valley, was promptly completed, with the 
exception of the permanent bridges over the Kaw River at 
Argentine and Kansas City, Kansas, the contractor having 
failed to complete these bridges within the time fixed by 
the contract. Thec mpany is operating over a temporary 
trestle, and it is expected that the permanent bridge in Kan- 
sas City, Kansas, will be completed at an early date, 

The expenditures during ‘he year for acc unt of improve- 
ments, betterments and additions to roadway, bridges and 
buildings were $321,119 80,and for account of new equipment 
—engines aud cars—$412,°20 28. With the exception of 
eight engines, all this equipment was in use during a part of 
the fiscal year ended June 30, 1903, the annual report for that 
year showing that it was being operated under temporary 
arrangements which provided for purchase on satisfactory 
terms. ‘This purchase has been effected, the equipment 
taken over, and at the date of this rep:rt has been fully paid 
for, with no obligations in the way of car trust or other liens. 

A new freight warehouse and yards connected therewith 
were completed at Shreveport and opened for business in 
February. These improvements were completed at a cost 
within the «riginal appropriation, The freight station is 
conveniently located, accessible to the business district of 
the city, and provides desirable facilities for the handling 
of the company’s important traffic at that point. 

Contract was made calling for the delivery of 5,000 tons 





of 80-pound steel rail prior to June 30, 1904, but, owing to 


interruption by strikes and labor troubles in Colorado, the 
Colorado Fuel & Iron Co, was not able to deliver the amount 
within the time specified. Owing to the types of engines 
and cars which the company is required to use in the move- 
ment of its traffic, the entire main line between Kansas 
City and Port Arthur should within a reasonable time be re- 
laid with 80-pound rail, replacing the 56 and 60-pound rail 
now in track. With respect to that part of the line be- 
tween Kansas City and Shreveport—560 miles—consideration 
should be given to providing funds necessary to furnish 
heavier rail as rapidly as it can be economically placed in 
track. On that portion of the line there have been laid to 
June 30, 1904, 128 miles of 75 and 80-pound rail. 

From the standpoint of economy in transportation ex- 
penses, attention is again directed to the question of contin- 
uous grade reductions on certain portions of the line, nota- 
bly between Horatio, Arkansas and Shreveport, where it is 
believed, with comparatively small expenditure, reductions in 
grade can be effected that will result in greater economy of 
operations. On the northern portion of the main line, al- 
though the grades are numerous and heavy, work in the way 
of reduction is not at present under consideration for the 
reason that the cost as shown by prel'minary surveys and 
estimates, involving material changes in location and much 
heavy work, is so large that it does not appear practicable to 
undertake it at the present time. These adverse conditions 
against economical transportation results, however, only 
emphasize the necessity for prompt renewal of rails, ballast: 
ing the line and maintaining the rolling stock at a high de- 
gree of efficiency. 

During the fiscal year ended June 30, 1904, the expenditure 
for new ballast was small, that work having been deferred 
because of more pressing demands on the company’s avail- 
able resources. Careful consideration of this subject for the 
past three or four years, having in view the volume of traffic 
to be handled, and the character of the material out of which 
much of the roadbed is constructed, approves the recom- 
mendation that to bring about the requisite safety and 
economy in the operation of trains the ballast work should 
be pushed as rapidly as possible. The question as to the 
kind of material that should be used for ballast—or rather 
that can be made available for this purpose—on the south 
end of the line has not been fully decided. On the northern 
division stone and gravel are found at different points con- 
veniently located, and liberal appropriations from the com- 
pany’s income should be made for this work. 

Following the sale of the Port Arthur canal and the ter- 
minal pr »perty connected therewith at Port Arthur, Texas, 
under foreclosure decree in January, 1902, serious differ- 
ences arose with the Port Arthur Land Company and the 
Port Arthur Townsite Company with respect to title toa 
large part of the terminal property there, including the 
frontage along Taylor’s Bayou. In addition to their claims 
on a portion of this property, there were other unadjusted 
claims between the Land and Townsite (‘ompanies and the 
old Channel & Dock Company and the Kansas City Pitts- 
burgh & Gulf RR. Co. Negotiations for the adjustment of 
all these claims and counter claims were continued by the 
company’s otlicers with view of reaching a settlement with- 
out litigation that would fully protect the railway company 
in all its rights. In March, 1904, acompromise adjustment 
and agreement was finally reached by which all claims be- 
tween the canal company and the railway company, on the 
one hand, and the land company and the townsite 
company on the other hand, including title to all 
property at Port Arthur claimed _by the canal com- 
pany, were disposed of. Following this agreement, 
the abstracts of title involved have been examined and 
deeds prepared, under the direction of the company’s 
counsel, for execution by the townsite and land com- 
panies. These deeds will be executed and delivered as sion 
as certain court proceedings necessary to clear the tit!e have 
been complied with. It is expected all such formalities will 
de fully completed and the deeds delivered at an early 
date. 

The new company, the Port Arthur Canal & Dock Co., 
organized to take over the property of the old Channel & 
Dock Co., including the canal, wharves, slips, elevators and 
warehouses at Port Arthur, is now in possession of the 
properties and is preparing its mortgage thereon, which will 
be executed as soon as the details are perfectei, and the 
bonds to be issued thereunder will be delivered to the 
Trustee of the Kansas City Souther: Ry. Co’s First Mort- 
gage and Deed of [rust of April 2, 1900, as provided in the 
mortgage. 

The litigation between the Receivers of the Kansas City 
Suburban Belt RR. and the Guardian Trust Co. and certain 
subordinate or allied companies connected therewith, grow- 
ing out of said trust company’s relations with the Kansas 
City suburban Belt RR. Co. and its several subordinate com- 
panies going to make up the Kansas City terminal proper- 
ties, and with the Port Arthur Channel & Dock Co., has not 
been concluded. It is hoped that the Receivers wlll be able 
to successfully resist these claims and to exhibit that no in- 
debtedness exists. 

As stated in previous reports to the stockholders, litigation 
with the Arkansas Construction Co. was avoided, and a com- 
promise agreement reached by which the securities set aside 
to provide for any adverse claims were purchased by the rail- 
way company and converted into itstreasury, Part of these 
securities have been sold to pay a portion of the expenditures 
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for improvements and additions to the property, and the re- | operated aiieadi. That they have not as yet furnished a 


mainder still constitutes a part of the treasury assets. 


basis for permanent payment of dividends on preferred stock 


The net earnings of the Kansas City Pittsburgh & Gulf |the reports of the company’s operations and financial condi- 
Railroad during the fiscal year ended June 30, 1899, the last | tions seem fully to exhibit. The policy of investing the 
annual report before the sale of the properties, were | surplus income in the property has been approved by the re- 
+796,338 52; the deficit, after allowing for interest on bonds, | sults, which could not have been obtained but for such in- 
etc., was $317,007 96. The net earnings during the fiscal year | vestment of that surplus in the required improvements and 
ended June 30, 1900, after payment of taxes, were #689,- | additigns to the property. 


178 61. Comparing the operations of the year ended June 


The Board desires to express its appreciation uf the faith- 


30, 1904, with the fiscal year ended June 30, 1900, gross earn- | ful and efficient services of its officers and employees during 
ings have increased 56°61 per cent; operating expenses and | the year. 


taxes increased 37:03 per cent; net receipts, after payment of 
operating expenses and taxes, ‘increased 154°05 per cent. ‘he 
gross receipts from operation per mile of road have increased 
from $4,942 17 to $7,688 87, and net receipts per mile of road, 

after payment of taxes, have increased from 4826.96 to 





By order of the Board of Directors. 
Respectfully submitted, 
STUART R. KWOTT, 














$2,086 95. These results were obtained without increase in Preswent. 
No. 1.—THE KANSAS CITY SOUTHERN RY. CO.—-ASSETS AND LIABILITIES JUNE 30, 1904. 
ASSETS. | LIABILITIES. 
CAPITAL ASSETS— CAPITAL LIABILITIES— 
Cost of Railways, Equipment, Appurtenances and PEOTIITO CRI UO, cc ccecscccctedcecccostccsesese «-- $21,000,000 vO 
cs acccantatichapta, (411m aiddsde neeccnes . $78,179,429 16 | Common Capital Stock.. -. 40,000,000 00 


Expenditures for Constr uction, Improvements an 
Equipment from April 1, 1900, to June 30, 1904.... 4,913,266 11 | 


$83, 092, 695 27 | 
—————so | 
CURRENT ASSETS — 











Three per cent First Mortgage Fiity- -¥ ear Gold Bonds, 
GF FeO vsencns tes. sonsedn eccece waeas<ccs.ecceccecees«s 90,000,00000 


“881, 000, 000 00 


CURRENT LIABILITIES— 


Ampemhe etd GomGRctess 1... coccecccescsccesscensescesscss $49,848 50 | Coupons Matured but not Presented................... $15,016 34 
GE nigtemecacieussess conees eccosscdsovemessccascenscessooe 482,714.77 Accrued Interest on Bonds to June 30, 1904, not due. 225,000 00 
Individuals and Companies............-2..-.cee-ee-se0- 302,698 07 Accrued Interest on Loans to June 30, 1904, not due.. 12,283 33 
Material, Fuel and Supplies....... inanhnainn anneindin we 504,657 99 Loans and Bille Payable ...............2-cce- ene eenn cone 1,250,725 54 
Trafiic Balances Lingbndd Mdmadcnbcbnddedduad obnkeses snes 6 - 91,708 53 Vouchers and Pay Rolls...... . - : 437,473 24 
U. 8. Government Transpor'ation.. 25,327 21 Unexpended Appropriations for Reconstruction of 
Cost of Stocks and Bonds Owned, as detailed below... 808,898 20, Damages Caused by Floods tn 1903 ‘ 76,230 91 
—-—— — —— | Appropriation for Reconstruction of Damages" caused 
wae 85327 Wy Floods in 1901........ b6b eden shadsece Sas dackoad caus 59,617 33 


CONTINGENT ASSETS— 


~ $2,076,346 69 


Proprietary Companles.... .....-.c.0- 2-0. eescenene cocnee $129,000 00 | 
= DEFERRED LIABILITIES— 

} Taxes Assessed, but not due................ peanenaanaue $68,231 96 

} CONTINGENT LIABILITIES— ‘ 
| Unadjusted Accounts .... ....... a ee apiipiieeliae $37,868 78 
Renewal and Replacement Funds ..... Sanenteccosesscoes 234,511 30 
$272.380 08 
| Balance to Credit of Protit and Loss (No. 3.)....... -.- ~~ $2,070,589 BL 


$85,487,548 54 


STOCKS AND B 


The Kansas City Southern Railway Company Preferred Capital Stxck ......... .... cone 
The Kansas Citv Southern Railway Company Common \ nee Stock.........0+ 


The Arkansas Western Railway Company Capital Stock 


$85,487,548 54 


ONDS OWNED. 

Face Value. 
$622,625 00 
1,489,725 00 

— 100 00 









The Arkansas Western Railway Company Five per cent First Mortgage “Thirty- -Year Gold Bonds - Sindee siti hitetete  teibiansnctaeninls id eoee 650,000 00 


$3,4 11,4 50 00 








No. 2.—THE KANSAS CITY SOUTHERN RAILWAY COMPANY. 


OPERATING EXPENSES— v 
Maintenance of Way and Structures. ............------+0++ $736,967 79 | 
Maintenance of Equipment 1,029,079 89 
Conducting Transportation 2,509,486 55 | 
Gemeral EX PONSOS, 2.2.0. cccccccccccccccccocccccccesccss oes 273,644 88 | 


$4,549,179 11 | 








PABMG oo ccnne cncccccsesesssccsecnnbatencsss ssoccsesceconcsece 150,254 00 | 
INTEREST ON 3 PER CENT FIRST MORTGE BONDS... 899,988 75 


INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1904, 


GROSS TRANSPORTATION RECEIPTS— 





OED cnrdtncosindccetincekiddhadeh ihc neceiminne ieee $771,688 68 

NL chic AnddsGeds StGcebeedinansceseddaehiévineeinsstadineenen 101,223 52 

BED a sncnaecasncs cones enesnscceoseubensasebeneeseeetoose 130,534 34 

Freight ..... aa --- 5,334,737 58 

| Car Service »,160 00 
Rentals .. . 1,880 72 

ME IIIs hc 5dnnasns soeoduwscecoeasedeaise naan 65, 094 85 

$6,450,319 69 

RENTALS AND OTHER INCOME ........2.-000 evessesce ° 63,871 37 

INTEREST ON BONDS OWNED ........ eenccesavces sccesecces 8,781 76 





DISCOUNT, INTEREST AND EXCHANGE..........--+-- 73.527 93 | 
BALANCE TO INCOME ACCOUNT, BELOW........----++-++ ° 853, 023 3 | 


86,55 525, 972 82 





$6,525,972 82 





APPROPRIATION OF INCOME. 





Adjustments in Old Claims and Accounts.............-.-- $23,866 26 
Appropriated for Additions to. Betterments and Im | 
provements of, Roadway. Bridges and Buildings...... 323,119 80 | 
Appropriated for Repairs of Damages Caused by Floods. 59,617 33 | 
Balance to Profit and loss (No. 3)...... eeenenesacecenensees 448,419 64 
$853 023 03 | 


| 


No. 3.—PROFIT AND LOSS FO 


Balance, June 30, 1904...........--.000 dheddanenucdusawen de $2,070,589 81 


$2,070,589 81 





Balance from Income Account, above........... eucececoce $853,023 03 


$853,023 03 


R YEAR ENDING JUNE 30, 1904, 


Balance, June 30, 1903.. ovccecce. 1,622,170 17 





| Balance from Income Account. (No. 2. ). pndsesseseneunneasns 448,419 64 


$2,070,589 81 





—Attention is called to the offering of $500,000 Miesissippi — 
Levee dietrict 5 per cent 50-year bonds, Details will be | 
found in the advertisement on another page. The bonds are 
offered forsale by F. R, Fulton & Co, and MacDonald, 
McCoy & Co., Chicago. 


—Mr. A. W. Howard has withdrawn from the firm of 
Davitt, Tremble & Co., Chicago, bankers and bond dealers, 
with whom he has been associated for more than three years, 
and contemplates opening an independent office at an early 


| day to deal in high-grade investment seenrities, 








2214 


‘THE CHRONICLE. 


| VcL, LXXLx, 











The Commercial Limes. 


COMMERCIAL EPITOME 
Fripay Niegxt, November 18, 1904, 

The interruption in the telegraphic communication with 
the West and South during the first half of the week inter- 
fered seriously with business activity for the time being. The 
general business situation, however, has undergone no 
noteworthy changes; confidence has continued general and 
is being reflected in the willingness on the part of bny- 
ers to contract against their future wants. Renewed in- 
terest has been shown in pig iron for forward deliveries. 
Copper has continued active at advancing prices, Specula- 
tive activity in sugar induced by an indicated crop shortage 
has been experienced, with prices decidedly higher. In the 
dry goods trade buyers have been reported as showing more 
of a willingness to anticipate future wants. 

Lard on the spot has had only a limited sale, the demand 
from both exporters and refiners being light. Prices have 
declined. The close was quiet at 7‘45c. for prime Western 
and 7'00c. for prime City. Refined lard has been qniet and 
easier, closing at 7°60c. for refined for the Continent. Specu- 
lation in lard for future delivery has been quiet, and under 
selling by packers prices have yielded, To-day the market 


was quiet and slightly easier. 
DAILY GLCSING PRIORS OF LARD FUTURES IN CHICAGO, 








Sat. Mon 2. Wed. Thurs fri 
Deo. del’y. ecoe TUS 702% 6974 +$+7:00 e..... 69715 
Jan. del’y. -. TITS TO07% T02% %707% 705 702s 
May del’y......... 7°30 7329 «717g «47°22 «87°20 715 


The demand for pork has been limited and prices have 
been easier, closing at $12 75@13 for mess, $14 50@16 for 
short clear and $14 75@15 50 for family. Cut meats have been 
quiet but steady at 7¢c. for pickled shoulders, 91¢@10c. for 
pickled hams and 8°4@9%c. for pickled bellies, 14@10 Ibs. 
average. Bef has hada sligatly better sale and at steady 
prices, closing at $3 50@9 00 for mess, $10 for packet, $11 for 
family and $15 50@16 50 for extra Iadia mess in tierces, 
Tallow has been more active and firmer, closing at 43¢c. 
Stearines have been quiet, closing at 8c. for lard stearine and 
64¢c. for oleo stearine. Cotton-seed oil has been fairly 
active at steady prices, closing at 27@27¢c. for prime yel- 
low. Butter has been firmly held on light receipts, closing 
at 15@25%c. for creamery. Caeese has been in fair demand 
and firm at 84¢@11<c. for State factory, fullcream. Fresh 
eggs bave been in limited supply and firm, closing at 29c. for 
best Western, 

Brez | grades of coffee have been dull and easier, buyers 
have withdrawn from the market and there has been a 
gradually yielding of prices. The close was dull at 824°. for 
Rio No, 7 and 8*4c, for Santos No.4. West India growths 
have been in moderate demand and steady. The clcs3 was 
quiet at 91gc. for good Cucuta and 11@11c. for good 
average HKuogota. East India growths have been steady. 
Speculation in the market for contracts has been moderately 


active. Prices have declined under selling to liqu'date long 
contracts, 

The following are the closing asked prices: 
NOV..cccce-ces 6°650. ; March.....0.--. 7'000. | JULY...... ....+ 7°356 
DOGr.00s ceocce 6700, | MAY... .ccces---. 7°200, | Sept eaceneccccee 7°500 
JOR. cccceccces 6800, | June.......... o PRBS. 1 OGG. cncccesccees 7T'55c 


Raw suzars have been active and higher, closing firm at 
411-17 @1*(c, for cen'rifagals, 96-deg test, and 43 16@1il{a. 
for muscovado, 89-d+g. test. Refined sugar has been ia good 
demand and firm at 5°35c. for granulated. O:her staple 
groceries have been quiet. 

Kentucky tobacco has bec n in moderate demand and at well- 
maintsined prices, Seed-leaf tobacco has been in good de- 
mand, most of the busire3s transacted being in 1803 Pennsyl- 
vania crop broad leaf and Z mmers Spanish; 1903 crop Wis- 
consin tobacco js held at extreme prices. Sumatra tobacco has 
had a good sales at firm prices. Demand for Hivana tobacco 
has been more active and at firm prices, 

Prices for Straits tin have advanced slightly, and the close 
was ateady at 29'10@29'171¢c. Ingot copper has continued 
in active demand at advancing prices, closing firm at 14144¢@ 
14%c. for Lake and 141¢@14%c, for electrolytic. Lead 
has sold at bigher prices, closing steady at 4°60@4 70c. 
Spelter has been in more active demand and firmer, closing 
at 5:50@5'602. Pigiron has been in better demand for future 
shipment, closing at $16 50 for No. 2 Northern and $16 75@ 
17 25 for No. 2 Southern, 

Refined petroleum for export has been in fair d« mand and 
firm, closing at 7‘95c. in bbls., 10°85c. in cases and 5°(5:, in 
bulk. Naphtha has been steady at 114¢c. for 71 degrees and 
12c, for 76 degrees. Credit balances have been firm, closing 
at 1'60c, Spirits turpentine has been quiet but steady at 
54c. for machines. Rosins have had a limited sale at steady 
pricer, closing at $3 for common and good strained. Hops 
have been quiet. Wool has been in fair demand and firm. 





COTTON, 
Fripay Niagut, November 18, 1904, 


THE MOVEMENT OF THE CroP as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 3°4,794 bales, 
against 378,767 bales last week and 429,599 bales the previous 
week, making the total receipts since the 1st of Sept., 1904 
8,840,369 bales, against 3,269,507 bales for the same period of 
1908, showing an increase since Sept. 1, 1904, of 570,862 bales, 
































Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
Galveston......| 14,595 21,500 27,839, 15,264 17,310, 12,520 109,028 
PUAPthUF&C| oees| ccooee| soceee| seosce| secsee| 8,998, 8,998 
Sew Orleans...| 12,151) 21,463, 24,232 17,391) 20,358 18,050 113,645 
Mobile ......... 2,908) 1,688, 2,378, 3,700 1,818) 1,967| 14,449 
Pensacola, &e.| 241) 5,225, 792, 100 ...... 585| 6,943 
Savannah......| 15,939) 10,683] 13,459, 8,426] 8,862 8,879) 66,248 
Brunsw’k, &¢| ...... fpr press Bes Presses 9,027| 9,027 
Oharleston 1,549 2,557) 1,004) 433) 1,109 2,247) 8,899 
CD scomnl coseeel soeell eel «nem snen peat 
Wilmington....| 3,624) 9,718) 2,828 2,412) 2,782) 2,983| 17,347 
Wash’ton,8e) nee seneee| -sonne ol anaes 15 15 
Sorfolk........ 4,682, 4,609, 5,892| 7,065) 2,575| 4,936| 29,709 
N’p’t News, &c exces] cccces| cassce| cvesce!| cacsee 127 127 
Now York......| ....-.|  ««««- 100, 700 439 45) 1,284 
Boston......... 493) 1,229| 627) 567| 247; 212| 3,375 
Baltimore....... ...--. | cones | neues | Pie nr 387} 387 
re 50) 68)... 25, 95 75 313 
Tot. this week.| 56,183! 71,735 79,146 56,083 55,590 66,053 384,794 





The following shows the week’s total receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year. 























itis 1904. l 1903. Block. 
Noo is, | This \Since Sep.| This Since Sep. antes | aa 
, week. | 1, 1904. | week. | 1, 1903. ‘ 
Galveston.../109,0-8 1,822,153/164,653/1,140,491| 196,148, 249,136 
Pt. Ar.,&0.) 3,998! 36,349 5,951 25,696) ......| cone. 
New Orleans|i13,645| 829,076 122,169, 714,377, 356,065) 259,076 
Mobile.. .... 14,449 126,543, 11,382) 109,361! 52,812) 39,470 
Prsacola, &0.) 6,948 52,864) 9,146) 40,809... pact 
Savannah...) 66,248! 858.845) 56,123 625,691, 142.784| 126,628 
Br’wick, &c.| 9,037) 70,349 9,986] 58,279 16,372) 8,367 
Charleston..| 8,899 133,141, 8,441) 111,997] 39,087; 19,795 
P. Royal, &0.| ...... 296, 114) ee Bees 
Wilmington. 17,347, 202,504| 15,947, 218,852 13,200) 27,690 
Wash’n, &.| 15 122 33) eee Bape 
Norfolk .....| 29,709, 288,370, 22,199 211,631) 23,284) 19,646 
N’portN.,&c| 127, 2,532, 198, 2,166) ....2e|  sannne 
New York...| 1,284 4,194 ...... 1,841| 83,337] 90,263 
Boston.. .... 3,375, 5,652 955 2,753; 1,984) 28,000 
Baltimore...| 387 5,655, 764) 2,873 884 4,821 
313 1,724 12) 1838) 6,207) 3,141 


Philadel, dec. 
Totals.....'334,794'8,840,369 428,063'3,269.507 932 144| 876.033 
In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 

















Receipts at— | 1904. | 1903. | 1902. | 1901. | 1900, ; 1899. 

Galves'n, &o.) 113,026] 170,604) 93,518, 69853] 102,705| 98,842 
New Orleans| 113,645, 122,169, 97,822 semen 95,831) 64,901 
Mobile ......) 14,449, 11,382 11,232 6,249) 4,895) 7,282 
Savaunah...| 66,243/ 56,123! 59,191 54.297 26,485| 43,117 
Chas’ton, &e., 8,399, 8,555! 5,819, 13,193) 8,440) 9,599 
Wilm’ton &c| 17,862) 15,970) 12,282) 16,084) 10,748! 7,231 
Norfolk...... 29,709 22,199 21,556 15,854 9,151] 19,085 
N. News, &0. 127 198! 9,684 1,329) 1,727 487 
All others...; 21,329 20,863) 15,764) 46,275| 23,153) 13,197. 








794 823,059| 283,085| 263,741 
3ince Sept. 1/4840,369 3269,! 0 1!3236,9 78. 3065,6U9| 4078 072|2822,853 

The exports for the week ending this evening reach a total 
of 3 /7,783 bales, of which 136,577 were to Great Britain, 38,153 
to France and 133,003 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 1904, 


| Week Ending Nor, 18, 1904. 











From Sept. 1, 1904, ic Nov. 18, 1904 








Boports ____Bawortedto~ _Bzportea o— 
from— Great | Contt-, Total | Great | | Conts 
Brit'n, FY9%S nent. | Week. | Britain. 279"! gene, | Total. 

dalveston.....| 45,995 26,10) 9956 09,311| 661,70v 147,059| 194,6.6| 903,004 
Pt.arthur, &c. n DPE SRS eee i pee 19,116} 27,018 
New Orleans..| 41,176 6,944 84,460 82,310) 228,235 86,645) 149,275! 464.055 
cite cussast: xevken 9,229 9,329| 19,027) ...... | g2.98z| 41.889 
Pensacola, AC.) ......) esses 5,825 6,325) 17,144 9,811 19,665, 44,020 
dJavannah......| 15,9.2 5,019 42,269 64,73 | 129,358 35,223) 312,301| 526,885 
OER cscs) acess] cccone ; deaene | eeeee] GRABS nccee | ccccee | $3,026 
Charleston....| ...002| ...00. a Bee Gee! Pt va 21,373; 21,373 
a ee ae ee ere eat ae wee 
Wilmington...) ..sc0e! ...eee 4,151, 24,151) 77,261) 8,662) 105,296] 186,119 
Norfolk....... B sesnss DS waagsau candied dead | 8,800) 4,127] 19,427 
N’port N., &¢..) 300 BRS | 300] 9@0 ...... €00| + 10,9C0 
New York..... 9.508 ...... 7,657| 10,165, 117333, 9,15:| 69,416] 195,936 
Boston........ 5,966 --.| $20) 6,295} 440u1! ..... 3,420| 47,620 
3altimore.....| 3,500} 1,860 ...... | 6,350] 93,400, 9,550) 9.916) 45,945 
Philadelphia.. 3.0 | 267 607} 14,619) «....-! 469; 15,038 
san Fran., &0.| ....../ Pow Rete es re | 24,523) 24,523 

Total.... ... 136,577, 33,153,133 008 307,733! 1,297. 39 802 & 2| 1,096,977 | 2,607,013 





Total, 1908... 112,776! 64,455 104,546 831,779| 983.536 $23 020| «2,500/8,820.066 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on sh'pboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 





ON SHIPBOARD, NOT CLEARED FOR— 


| am iano... | oe 
- er | Ooast- 8 . 

Britain| Frence many.|For’gn| wise. | Total. 
New Orleans.| 29,441/25,485| 9,772|/15,065| 1,207| 80,970| 275.09* 
Galveston.. ..| 22;¢20| 3,500 46,005|20,124| 3,390] 95,639] 100,509 
Savannah... --| ......| ......|17,219| .....-| 3,500] 20,719) 122'060 
és | sieeee{1],124| 251] 115875] 27.712 

8,400) 3,600! 2..22.| .2....| 2,000] 14,000} 38,812 
‘ia | .eee--| 3,00010,000| 13,000; 10284 
4,000} 1,060] 1,200} 700) ......| 6,900) 76,437 
Y asec ‘anneal 25,617 


Total 1904..| 74,461'33,585 77,196|50,013 20,348 255,603, 676,531 
| - ! 


Total 1903.. 121.435 74,102 67,943| 23,092 18,390 304,962) 571,071 
Total 1902. 106.116 39,834 34 563/46,268 17,152 243 933) 702 526 


Speculation in cotton for future delivery has been quiet; in 
fact during the fore part of the week the market was dull. 
Telegraphic communication with the South, owing to crip- 
pled condition of the wires, was practically ehat cff during 
the first few days of the week, and this was largely responsi- 
ble for the stagnation of business. The tendency of prices 
has been towards a lower basis. Daring the latter part of 
the week reports were current of an easier tendency in the 
South. There was moderate selling against purchases of 
cotton at the South, it being stated that in some instances 
interests who had been holding cotton for bigher prices were 
showing more of a willingness to meet the market. The 
movement of cotton for the week has been fairly 
free, the amount in sight reaching figures  con- 
siderab!v in excess of general expecta‘ions, and this ha‘ 
some it flaence against the market, At the decline in prices 
bear interests bave been steady buyers to cover contracts. 
Trade ep culative interests generally, it is understood, are 
showing a disposition to reduce their commitments in the 
market preparatory to the issuing by the Governments Ag- 
ricultural Bareau early in December of its estimate of the 
yield of the present cotton crop, To-day the market was 
mcderately active. There wasafsir amount of cotion for 
sale, but it was taken by shorts who were buyers to cover 
contracts, The close was steady—1 point lower to 8 points 
higher for the day. Cotton on the spot has been easier, 
closirg at 10°, for middiing uplands, 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

0 eee c. 1°30 on | Good Middling Tinged..c. Even 






































Middling Fair.............. 096 0n | Strict Middlirg Tinged.... 0°06 off 
Strict Good Middling...... 0°62 on | Middling Tinged. .. .... 0°12 off 
Good Middling............ 0°44 on | Strict Low Mid. Tinged ... 0 34 off 
Strict Low Midd ing...... 0°14 off | Low Middling Tinged..... 0°50 off 
Low Middling.............. 0°38 off | Strict Good Ord. Tinged. 054 off 
Strict Good Ordinary ..... O 72 off | Middling Stained ........ 0°50 oft 


Good yoyo ssenieaiuaaial 1°00 off Strict Low Mid. Stained... 1 06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week—Nov. 12 to Nov. 18—would be as follows. 














UPLANDS, | Sut.) Mon Tues Wed) Th. | Fri, 
Good Ordinary......... voac-oa-| 9°25 | 9°25} 9°25| 9°15| 905} 900 
Low Middling............-..-. | 987 | $87 | 9-87 | 9-7 367 af 

itiheticdiontanbensies 10°25 10°25 10°25 10°'5 10°05 10«0 
Geek BEIBEING...c0c ccocccescese j1¥ 69 |10°69 |1u°69 1950 \(S-a0 1 44 
Middling Fatr......... .....-0-! 11-21 {11-21 |11-21 [11-11 111-01 10-96 

GULF. | Sat. | Mon Tues, Wed| Th, | Fri. 

snetiesipesessesinseertioruncnnsenestaiaesssenis [stant selina aeiieaeil | |— 
Good Ordinary..........-0.-0- | 950! 950| 9:50| 940| 9:30, 9 25 


woes 1012 |10°12 10°12 [10°02 | 992) 957 


Low Middling............ | 
--.|10 50/1050 36 |10 40/10 30 10 25 


Middling.. . ........ 
Good Middling......... waee 
Middling Fair........ eniniennaiiil 






lu'94 | lu 94 1094 10°84 [1]. 74 |lué6y 
11°46 | 11°46 (12°46 [11°36 |11 26 11 21 














STAINED. | Sat, | Mon Tues Wed! Th. | Fri 
w Middling.. 875| 875| 875| 865! 8°55| 850 
RL. «> adieicnmenmeine 9°75) 9°75 9°75| 9°65| 9°55) 90 
Strict Low Middling Tinged...| 9°91 | 991/ 9°91) 981/ 9°71) 9t6 
Good Middling Tinged......... 110-25 |10 24 |10 26 |10:15 '10 05 100 














: The quotations for middling upland at New York on 
Nov. 18 for each of the past 32 years have been as follows. 


1904....6.10°UO | 1896....0. 114g, 1888....6.10 ; 1880....¢.11 

1903 ...22. 1185 | 1895 ..... &7,— | 1887......1033 | 1979...... 1% 
Be OBeusace | 18¥4..... ef 1886...... 93146 BTS ...0c. 9716 
oe ™ 1 1803...c0 - Sly | 1885..... 2 9736 | 1877......1l46 
1900...... 915;g | 1892..... o Bie | Bee cace 106; | 1876...... 12 

1899...... 791g | 1891...... Slig | 1883......107}¢ | 1875...... 13516 
1898...... 533 | 1890...... #% | 1882...... Lea. 20974..00. 14% 
1897...... 5% |1859......10% | 1881......1110;,! 1873...... 1548 


Nore.—On Oct. }, 1574, grades of cotton as quoted were changed 
According to the new classification Middling was on that day quoted 
3e0. lower chan Middling of the old classification. 


MARKET AND SALES, 





SALES OF Spot & OONTRACT. 
sror MARKET pene ae eS anes 

LOBED. - 'e- on- lon- 
CLOBED. | port. | sump.| tract. Totat. 








Saturday ../Pull...........- steady ..... aac” Wo oun 55 
Menday....(DUll..ccc cocccce- seedy ...-. énnine eee | 1,100} 1,100 
Tuesday ...| -uiet b’rly steady. anes ead pint oan 


7 

Wednesday/Dull, 10 pts. dc | - eady ..... eoee 23 ese: 23 
Thursday..|Voll, 10 pts. do. /Steady ...... nee pas edn ‘ 
Friday .... |Dull, 5 pts. deo.|s.eady ..... esas rs. 700 700 


WHO... b..scoces ence ceseer!~cae--- evens: coee 78) 1.800! 1,878 
























































fUTURES.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF CoTTON to-night, as made up by 
cable and teleyrapn, is as follows, Foreign stocks, as well 
as the +float, are this week’s returns, and coneequently all 
f- reign figures are brought down to Thursday evening, 
Bat to make the total the complete fizures for to-night 
(Nov, 18), we add the item of exports from the United States, 
inciuding in it the exports of Friday only, 
1904. 108, 1902. 1901. 
Stock at UIVOEPOO] snc HRIOb. 452,' 288,000 347,000 358,000 
Stock at UONFOT Lu swrecevee. 14,000 17,000 7,000 6,000 
Stock at Manchester, ... ...... 17.000 27,000... cose ces 
Total Great Britain stock. 433,000 332,000 354,000 364,000 
BtOCK AL Amu us K-cncewereee 24000 26000 9000 12000 
Btu ck at Sremen .... ....cewcee 214,000 118,000 89,000 64,000 
St: ck at ADUWEFD ..ecen- vewwes 4 000 4 000 5 000 3,000 
STOO At HBVTO.... 2. censene 115.000 116,000 63000 63.000 
Stock at farseilles............ 3,000 000 2,000 2.060 
Stock at Sarcelona............ 10,000 26,000 36,000 26,000 
Btook at Jenoa.... .......-... 36 000 2°’ 000 24,000 10,000 
Stock at *rteete oo. 6 000 4000 3000 4,000 
Total Continental stocks.. 462,000 324'00 231,000 184,000 


Total European stocks.... 855000 656,000 58°,000 548.000 
India Cotten -Qva.ivi eausope 14000 11,000 24 000 12,000 
Amer. corton -*ostfor B’rope, 776,000 831,000 701,000 942,000 
Exypt, Brazil,&e.,st.for E’pe 61,000 66000 69,000 55,000 
Stuck in Alexandria, Egypt... 139.000 134,000 137000 157,000 
Stock in Bombay, io@ia.....0. 187,000 132,000 133,000 91,000 
Stock in United +cates ports... 932134 876,033 945459 855,460 
Stock in U. 8. :nterlortowns,. 675982 4°18+9 586554 624 260 
United States «rporteto-day. 25 469 74.100 30,459 58,567 

Total visible supply .......3 695,985 3,234,032 3,203,482 3,343,287 

UT the abeve, totais of American and other Ceacrip!10ne are as [ou0 Ws: 
Amsertean— 
alverpoo! stook.......-.08108. 405,000 219,000 272,000 289,000 
Manchester 6tOck....ccccscnees 15000 i eee 
OOMDEULA! STOCKS, .cccee eee 334,000 269,000 205,000 146,000 
american afloat for Europe... 776.000 831,000 701.000 942 000 
Jnited States stock..... ..... 932.134 876,033 916459 855.460 
Inited Statesinterior stocks. 675,:82 451.899 586.554 624,260 
‘ited Stateserportsto-day. 2589 74,100 30,459 58,567 
Tova! American.......<.—. 3,163 ¥55 2,744 032 2,741,482 2,915,287 
Basi Indian, Brasil, de.— 
it 1 stock 47,000 69,000 75,000 69,000 
ndon «took .... - 14,000 17,000 7,000 6,000 
Manchester stock. © secee: 2 . ° 
Ub UOM bm, 660088.... econ. 88 000 55,000 £6,000 38,000 
odia afloat for Europe... 14,000 11,000 
Brasil, &c.,afloat...... _ 61,000 66.000 
{n Alexandria, Egypt... 139,000 136000 137.000 157,000 
‘teck in Bombay, [ndia....... 187000 132,000 133000 91000 

Tota: Bast india, &c.... 532000 490.000 462,000 428,000 

Tota) American.......... 3,163,985 2,744,032 2,741,482 2,915,287 

Tota) visibie CORP AT -0000 0-5. 3,234,032 3,203,482 3 343,287 

<iddling Upland, Liverpool.  5°344 | 6024 ° 4°Bad. 413524. 
fiddling Upland, New York.. 10°00c. 11°30c. 8°500. 36. 
‘ Brown, Liverpoo) 8%d 815, 4d. 73464. 5%d. 
era? Rough Good, Liverpoo) 10:65d. 9 254. 690d. 74. 
roseb Fiue, Live l.cccoce 57160 513, ¢d. 4%. 47394. 
‘wnevaliv Good Livarpoo ,.. 57164 5liygd 425904. 47,64. 

wr Continental imports past week have been 210,000 bales, 
be sbove figures for 1904 show #n invrease over last week 

f 229.586 bales. - gain o' 461,958 bales over 1903 an excess of 






































4¢2,£03 vales over 1902 and a gain of 852,698 bales over 1901, 
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Ar THE "INTERIOR Towns the ‘movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of | 1908—is set out in detail below. 
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The above totals show that the interior stocks have in- 
creased during the week 81,''60 bales, and are to-night 224,083 
bales more than same period last year. The receipts at all ‘the 
towns have been 14,116 bales ‘ess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Nov. 18 and since Sept. 1 in the last two years are as follows. 





1904, 1903. 
November 18. Since Since 
Week.  gept. 1. | Week. | gept, 1. 
Opes 
a St. LOUIS. .cccccc cocececccoce| $9,060; 103,575; 18,190 64,762 
14,870 78,615 16,852 63,654 
2,290 8,865 620 2,39 
3,466 18,167 2,054 9,772 
2,344 11,133 847 6,302 
7,463 44,805 13,984 43,376 | 
Total gross overland..... -eeee| 56,093 265,160, 52,556 190,262 | 
Deduct shipments— 
Overland to N. Y¥., Boston, &c.. 5,359 17,225 1,731 9.315 
Between interior towns.... .... 122 2,050 263 2,787 | 
Inland, &o., from South.... .... 619 8,243 963 12,914 
Total to be deducted...... .... 6,100 27,518 2,962 25,046 
Leaving total netoverland™.. 49,993 237,642 49,594 165,216 


* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 49,993 bales, against 49,594 bales for the 
week in 1903, and that for the season to date the aggregate net 
overlandfexhibits an increase over a year ago of 72,526 bales. 


; 1904. 1903. 
in on and Spinners’ | s " 
‘akings. Sinee ince 
Week. Sept. 1. Week. | Sept. 1. 
Receipts at porte to Nov. 18...... 384,791 3,840,369 428,063|3,269,507 
Net overland to Novy. 18 i . 49,993 237,642 49,94) 165,216 
Southern consumption Nov. 18.. 42,000 444,000 42,000 453,000 


Total marweted... ..cccoccacccas 476,787 4,521,011 519,657 3,887,723 


Interior stocks in excess..... .... 81,060 613,722 41.917, 440,297 
Came into sight during week. — Pranrene 561,574 fences 
Total in sight Nov. 18.........|  ...... 4,733 -««--. |4,328,020 


North. spinners’ tak’gs to Nov. 18 105,205 635,258 77,820 491,734 


Movement into sight in previous years. 






Week— Bales. Since Sept. 1— Bales. 
1902 Nov. 21.....0.---2.. 441,376 | 1902-- Nov. 21.......... 4,567,581 
1901—Nov. 22... -- 429,994 | 12C1—Nov. 22.... e. 4,278, a2 
1900~ Nov. 23... « 378,930 | 1800—Nov. 23.... eo 4408 48 





1899—Nov. 24......c.ceeee 400,468 | 1899—Nov. 24.......... 4,187, 336 


UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
































Week ending = - octane: ey salt 
Nov. 18. Sat’day. Monday. | Tuesday. Wed’day. Thured’y | Friday. 
Galveston... 9% 9% | 9% 9% Me | Ig 
New Orleans) 911i 9% | 9% oy 95 9916 
Mobile ......| 958 95g 5g 953 95 | 95g 
Savannah...| 953 95g | Qllyg 95g 9% | 9116 
Charleston 99 ¢ 9916 | emaaee 91g 971g | B36 
Wilmington.') 912 |... ° ccccce eoccee : | cecces 
Seana! ak. | coos | catsen | sone 913,64 | D1lig 
n.....| 1035 | 1025 | 1938 ©1025 | 1015 | 1005 
Baltimore...) 10°00 10°00 10°12 10°12 10°12 | 10°00 
| a 10°50 10°50 10°50 1140 10°30 } 10 25 
Augusta.....| 91516 aneté- | cases 9% 91lig | 95 
Memphis....| 91li¢ 91lig 91116 911146 91lig | I9%1¢ 
8t. Louis....) 9% 9% . aie eee 9% | Qllig 
Houston ....| 91lig O% 9% 91ij, | 9%— | 9%6 
Little Rook.) 938 | ----0- | eewees | ewneee } essen | 9% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta....... 95g | Louisville..... 9% | Natchez...... - Ne 
Columbus, Ga.. 91g |Montgomery.. 95:6 | Raleigh........ 933 
Columbus,Miss 9% Nashville...... 9 Shreveport.... 9%6 





New ORLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 





| - 
| Sat’day, | Monday, Tuesday, Wed’dav, Thured’y Friday 
| Nov. 1 Nov. 14. | Nov. In Nov. 16. Nov. 17. Nov. 18. 
Nov' BER— | 
Range... — - — ee eee ee — 847252) — 
x ng... 9°70-"71 9°72-"74 9°69-"71 9°57-"59 9°46-"48 9°48-" 
| —- 
973-78 9°74-"78 9°74-"81 9°63-73 9°50-59 944 54 
Ghee 9°75-'76 9°77--78| 9°75-"76 9°63-"64 9°51-"52) 9°53-'54 
| oars any 
| penee 9°82-"88 9°83-"88 9°83-"90 9°72-"81 9°59-"67 9°52-63 
— ng.. 9°83-"S4 9°S6-"87 9°84-"85 9°72-"73 9°60-61 9°60--61 
MARCH— 
9°99-"04 10°00-"05 10°01-'07 9°90-"97 9°77-"85 9°69-"80 
ovate. 10°00-01 10°03-04 10-01-02 9°89-"90 9°77-"78 9°78--79 
AY— 
Range .. 10°11-"16 10°13-"17 10°13-"20 10°03-"08 9°90-'99 9°82-'93 
Closing.. 10°12-"13 10°15-"17 10°14-"15 10 02-03 9°90-'91 9°90-'9 
ONE— 
Spot.... Steady. —_— Firm. Easy Easy. Steady. 
Options. Quiet. —— _| Steady. B’rly st’y Steady. Steady. 


WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph from the South indicate that asa rule 
the weather has continued favorable during the week. At 
some points along the Atlantic there has been more rain than 
of late, but quite generally dry weather has prevailed. Kill. 
ing frost occurred in Arkansas on Sunday last. The gathering 
of the crop has made very satisfactory progress and market- 
ing has continued on a liberal scale. 

Galveston, Texas.—There has been no rain during the 
nay The thermometer has ranged from 38 to 68, averag- 
ing 53. 
| Fort Worth, Texas —Dry all the week. Average thermom- 
| eter 51, highest 74, lowest 28, 

Palestine, Texas.—We have had no rain during the week. 
The thermometer has averaged 54, the highest being 76 and 
the lowest 32. 

Taylor, Texas.—We have had no rain during the week. 
| The thermometer has averaged 52, ranging from 28 to 76. 
| Corpus Christi, Texas.—We have had rain on one day dar- 


| 





g | ing the week, the rainfall being one hundredth of aa inch. 


| The thermometer has ranged trom 36 to 74. averaging 55. 
| Abilene, Texas.—It has been dry all the week. Average 
thermometer 51, highest 76. lowest 26, 

Shreveport, Loutsiana.—We have had no rain during the 
| week. The thermometer has averaged 52, the highest being 
| 78 and the lowest 32. 

New Orleans, Louisiana,—It has been dry all the week, 
Average thermometer 58, 

Coiumbus, Mississippi.—We have had no rain the past 
week, The thermometer has averaged 46, ranging from 28 
to 64. 

Leland, Mississippi.—There has been no rain during the 
hang — thermometer has ranged from 25 to 70, averag- 
ing 4 

Vicksburg, Mississippi.—We have had rain on one day of 
the past week, the precipitation being one hundredth of an 
inch, Average thermometer 51, highest 73 and lowest 36, 

Little Rock, Arkansas.—We had a killisg frost on Sunday. 
Farmers are rushing picking and selling fast. We have had 
only a trace of rain during the week. The thermometer has 
averaged 47, the highest being 72 and the lowest 29. 

Helena, Arkansis.— Killing frost on the 18th. Picking 
progressing well. We have had rain on one day during the 
week, to the extent of eleven hundredths of aninch. The 
thermometer has averaged 44'8, ranging from 28 to 68, 

Memphis, Tennessee,— Killing frost and ice on the 18th. 
Picking and marketing active. We have had no rain during 
| the week. gThe thermometer has ranged from 82 6 to 68, aver- 
| aging 46'9, 

Nashville, Tennessee.—Dry all the week. Average ther- 
mometer 47, highest 66, lowest 27. 

Mobile, Alabama. —Light frost on the 15th. Weather in 
| the interior fair and cold, with freezing temperature the 

middle of the week. Cotton picking nearing completion 
and good yields generally reported. We have had rain on 
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one day during the week,the precipitation being twenty hun- 
dredths of aninch, The thermometer has averaged 55, the 
highest being 71 and the lowest 86. 

Montgomery, Alabama,—Picking nearly completei. Mar- 
keting rapid. We have had rain on one day the past week, 
the rainfall being twenty-eight hundredths of an inch. The 
thermometer has averaged 49, ranging from 32 to 68. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainfall reaching eighty-six hundredths of an inch. 
The thermometer has averaged 53, the highest being 69 and 
the lowest 38. 

Smyrna, Georgia,—Hard freeze on one night. We have 
had rain on one day during the week, the rainfall being 
ninety-one hundredths of am inch, The thermometer has 
ranged from 28 to 62, averaging 43. 

Charleston, South Carolina,—Rain has fallen on two days 
of the week, to the extent of twenty-nine hundredeths of an 
inch, Average thermometer 53, highest 70, lowest 38, 

Stateburg, South Carolina,— Blizzard on Sunday and freeze 
on Tuesday. A light top crop of cotton is now opening. 
Picking will soon wind up. We have had rain on three days 
during the week, the rainfall being two inches and nineteen 
hundredths, The thermometer has averaged 47, the highest 
being 65 and the lowest 31. 

Greenwood, South Carolina.—Rain has fallen on one day 
of the week, to the extent of one inch and forty hundredths, 
The thermometer has averaged 45, ranging from 36 to 55, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Nov. 18, 1904, and Nov. 20, 1903. 








| Nov. 18, '04. | Nov. 20, '03. 
Feet. Feet. 
New Orleans.......... Above zero of gauge. 33 46 
BE cccconcseunes Above zero of gauge. 4:3 69 
Nashville....... ......Above zero of gauge. 69 63 
Shreveport.... -Above zero of gauge. 1°2 11 
Vioksburg..... . Above zero of gauge. 3°83 | 115 


INDIA CoTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Nov. 17 and for the season from Sept. 1 
to Nov. 17 for three years have been as follows. 








| 1904. 1903. 1902, 
Receipts at— Since Since | Since 
Week. | sept.1. | Week. | gept.1. | Week. | gept. 1. 
Bombay. ... 31,000 133,000} 22,000 87,000) 16,000 57,000 
For the Week. Since September 1. 
= ~s Great OC nti Great Oonti 
—_ | ontr- ontt- 
| Britain,, nent. Total. | Britain. nent, | Total. 
Bombay— 
Bincscs| sasane 3,000 3,000 _.....- 6,000 | 6,000 
WG Bccece| cocece 1,000 1,000 2,000 25,000; 27,000 
a eee 4,000 4,000 2,000) 26,000| 328, 
Caloutta — | 
BOGE...) ance | caccsa| <sescee | coves 3,000 | 3,000 
1903... .. 7 ieee 1,000 1,000 5,000 | 6,000 
MB ecscc] sectes 2,000 32, eccce 8,000 8,000 
Madras— j 
Ms..-<a] comme] cohene | aenmee |  comese 2,000 2,000 
1903... .. 1,000' 1,000, 2,000 1,C00 5,000 | 6,000 
eRansecl sacces| cncecs | eecee cuenae 1,000 | 1,000 
All others— | | 
Tecss| sestce!l senses | «esses | ceases! 24,000, 24,000 
1903... .. | SO snes 1,000 1,000 22,000; 23,000 
ase];  subhans 2,000; 2,000; _...... 23,000, 23,000 
Total all— | | 
See 3,000; 3,000; __ ...... 35,000, 35,000 
1903...-., 3,000, 2,000 5,000 5,000 57,000 62,000 
inn «sl  sapene ' 8,000: 8,000 2,000 58,000| 60,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 9,000 bales. Exports from all India ports record a loss 
of 2,000 bales during the week and since Sept. 1 show 
a decrease of 27,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receirts and shipments for the past 
week and for the corresponding week of the previous 
two years. 5 








Alezandsia, Bovpt, | oq, || a9 1902. 
Receipis (cantars*)— nid: ‘cg Sea 
This week.........<. 300,000 345,000 310,000 
_ Since Sept. 1... 1,895.225 | 2,499/81 2,536,657 














This | Since || This | Since || This | Since 

Ezports (bales) — week. Sept. 1.| week. Sept, 1. | week. |Sept. 1. 
To Liverpool........ 10,000) 53,418/'16,500 65,698 | 2,616| 70,664 
To Manchester ...... 8.750| 31,174|| 9,250 34.610| 6330) 40,139 
To Continent........ 10,500) 67°755||12;000 71,703| 9,936| 74,751 
To America.......... 2,000 9,349) 3,250 8,435 | 2,045| 18,519 
Total exports...... 31,250 161,696 41,000 180,446 '20,927/204.073 








* A cantar is 98 lbs’ 

JUTE BuTTs, BaaainGc, Etc.—The demand for bagging 
during the past we-k has continued very quiet, but prices 
are unchanged at 65gc for 13¢ Ibs. and 67%c. for 2 lbs., 
standard grades. Jute butts dull at 1144@1%4c. for paper 
quality and 2@2c. for bagging quality. 





MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is strong for 
yarns and firm for shirtings. Manufacturers are working at 
a fair profit. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison. 


l 1904. 1903. 





























| 

814 lbs. Snirt-|Cott'n| 8% lbs. Shirt-| Cott’n 
| 328 Oop. lings, common| Mid. | 328 op. |ings, common| Mid. 
| Twist. to finest. |Uplds, Twist. finest. | Uplds 

A &£npée #26 2 1k 2&2 2 ew a) 
00.14.85 @9% |511%4@9 3 | 5°50 81i;.@9% |5 6 @8 Lie! 5°94 
“2181 @9% |6 0 @9 3 | 5:36 81g @99 |5 5 @8 11g| 5°74 
“ 28833 @916 |6 0 29 3 | 532 |89 @916 |5 5 @8 11o| 5°74 
Nov.48%3 @9% |6 0 @9 3 | 5°44 [8% @9% (5 5 @8 11| 5°94 
“ 113¥g @94 6 0 @9 3 | 5:42 |8& 795165 5 @B 135/ 614 
“ 18 8% @9¥4 16 0 O9 3 | 5:34 18% @95615 5 @8 1] 6-02 





Sea IsLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week 
The receipts for the week ending to-night (Nov. 18} and 
since Sept. 1, 1904, the stocks to-night and the same items 
for the corresponding periods of 1903, are as follows: 


1904. | 1908. |  Slock. 





Receipts to Nov. 18. This | Since | This | Since 


week. |Sept. 1.| week. Sept. , | 1904. | 1903. 




















SE 
Savannab............---- $,080| 24,127, 2,893) 19,508| 7,940, 7,189 
Charleston, &0...... .... 607| 4,582| 725, 4.010| 1/920] 1,285 
Florida, &6........ --..-- 1,591] 9,606| 1,290) 3,804) 1,583)... 
face 
ee | 5,278] 38,315| 4,908) 26,822111,393' 8,424 





The exports for the week ending this evening reach a total 
of 1,954 bales, of which 1,132 bales were to Great Britain, 
822 to France and —— to Bremen, and the amount for- 
warded to Northern mills has been 2 $34 bales, Below are the 
exports for the week and since Sept. 1 in 1904 and 1908, 





























Week Ending Nov. 1&| Since Sept. 1,1904. | North’n Mille 

Seat - — - - a 
rom— reat nee reat| Fr’nce nee 
Brit’n.| de. | Fotat. Brit’n.| de. Total.| Week. Bept.1. 
Savannah... ...... 822| 822| 7,172| 2,786| 9,960) 1,843| 9,059 
Oharl’t’n, G0) 2.200. | 2.000] cocce.| ceccce| secee-| seccer| soece- 100 
SINGIN) cnnc..? cgeaesl sashasl auenes] Gime) maaan 1,591/ 8,368 
New York.. TT) sasane 487| 2,298; 141) 2,434) ..... ciateien 
Boston.....| 675) ......) 675) 775) anne 77d) wacces| coccce 
Philadelp’a.| ......| ...... | pees er pee eee 
Total....../ 1,138/ 822) 2,954|10,294| 2,929/13,223) 2,934/17,527 
Total 1903. | 3.309! 1,958 5.267 6,101| 3,585| 9,636 2,268/10,535 














A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston snd Baltimore, Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan asin our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Nov. 18 at Savannah.—For Georgias, extra fine, 
161¢c.; choice, 18c.; fancy, 20c, 


EGYPTIAN Crop.—Messrs, Choremi, Benachi & Co, of Bos- 
ton, and Alexandria, Egypt, write under date of Alexandria, 
October 22, as follows : 

There ie no change in the tone of our market, which continues very 
firm with the support of the speculative element who continue operat- 
ing for a rise on reports of a poor crop. The fact is that the hot but 
damp weather we had during september and the beginning of Ooto- 
ber did not help the plant as much as was expected, and we are now 
inciined, after our last investigation in the interior, to reiuce our 
estimate. We cannot yet fix upon a figure, but are of opinion that it 
will be under that of last season’s. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of October and since January 1 in 
1904 and 1908, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds, 





Yarn&Thread. Oloth. Total of All. 





1904. | 1908, | 1904. 1903, | 1004. | 1903. | 10904. 1908, 


Lbs. | Lbs. Yds. Yds. Lbs. | Lbs. Lbs Lbs. 











January..... 16,3¢7| 17,264) 458,143) 475,306) 85,157) 88,083) 101.52; 106,197 
February....| 17,016) 16,647) 481,47+| 463,016) 80,491| 86,091 106.50+| 102,638 
March ...... 14,068| 17,480] 437,815) 486,477) 81,870) 90,468} 95,442| 107,888 





—_—_—- } 
Tot.lst quar | 47,446) 61,241/1,3877,430/1,424,8s+ |256,080/265,477) 803,475) 816,718 


14,549) 16,462) 405,381) 418,120) 75,164| 77,748] 89,713) 94,206 
13,505} 16,811) 402,762) 41,04+| 74,683) 77,01+| 88.27+| 04,720 
13,379) 12,043 408,902 359,630) 76,003) 66,850) 89,38¥|; 79,793 
41,583| 46,216)1,217,045/1,196,60% |225,650'/822,511, 267,373) 268,727 
13,801) 14,066) 474,52x) 462,71) 90,282, 80,75s/ 104,123! 103,619 
15,693) 14.608, 631,049) 484,016) 98,708) 90,000) 114,40); 104,698 
September.. 15,800) 11,875) 471,84*| 872,43 | 87,797! 69,267) 108,50; 81,142 


Tot. 84 quar.| 45,384) 40,638 1,477,010|1,389, 157 (276,787 40,021| 922,121| 289,650 









































October..... | 16,755) 16,208) 486,579 402,54% 90,442) 74,84¢| 107,200, 90,146 
Stockings and socks.........++ eoccecce cocccecccooscces cocsccececs 768 704 
Bundry articles ........sess+0+ eooseccccsosessooccscces cosceees.06 82,687; 81,288 

Total exports of cotton manufactures............ .- ...--_ !1.033,651) 997,242 
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The (oregoing shows that there has been exported from the 
United Kingdom during the ten months 1,033,654,000 lbs, 
of manufactured cotton, against 997,242,000 lbs, last year, 
or an increase of 36,412,000 Ibs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the po 
statements, showing the amounts taken by the principa 
countries during O:tober and since January 1 ip each of 
the last three years, 




































THE EXpPorRTS OF COTTON from New York this week show 
an increase compared with last weck, the total reaching 
10,165 bales, against 8,926 bales last week, Below we give 
our usual table, ahowing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1904, ana in the last 
column the total for the same period of ‘the previous year, 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1,1904. 












































- 
BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN Week Ending _| Potat fame 
OCTOBER AND FROM JANUARY 1 TO OBTOBER 81. Exported to— | ct. | Now. Yor. | Nov. | — vious 
a ¢ _ | wm ept. a year. 
= October. Jan, 1 to Oct. 31 — os |-—--—| —--— | —-——__ | —— 
OWNtneonunas — Liverpool ...... ...--. 4,943, Are 2173] 1,576| 107,431) 141929 
j 008, | Bene, | eee | ee. | ee} Other British ports..| 2,519) ......| 2,258) 932 9.737; 7,408 
rarkey. lay pi and Aérioa.: 10 ee Fernoal vouor|  74n'sr | 'esO cas 1.914.865 Tor. To Gr. Brit's) "7,462| 1,476| 4,431| 2,508 117,868] 149,332 
Ohina and re aed 484044) 606,U¥5 | | 
E trope (except Turkey #d.n1 | 0.504] 260-688 | Havre. ......--.-.220+) .| 1,753) cecnee| senece| sence 9,102} 22,267 
t. 1 eee "| #0812") SOU.4ée | Other Franch ports..| jjjDU) ca«we+) seen eeeee secces 
Do dh pea 3. 264.30 | %:6,820| 262,987 Other Frdnch ports. Boe Brsccnneel a 
A \other countrie .| 20740) 25,707] 97,80" _B2%6.644) 802.067) 844,108 | porary FRENCH..... 7 - Pa Gene 9,153) 22,267 
Total Yards.........c0s000 434.579| 402,540] 44,085! 4,f57,088 4,378,204] 4,464,340 
Potal value........ ...... £5,540) £4,378] 14,601 '252;361 “446,445) '446,163 Bremen.......-.---00- 138) cneega| covees 1.476 25,132 ey 4 
| } | | MERUOIR. .ccccccccccs] cocase | | eccses eecce x J 
(0008 omitied ) Other ports..........) 150| 358) 275 2: 5,416) 16,893 
DN cas conntees eieieaiail 2,594) 2,29-| 2.402) 29,155) 23,798] 22,117 mar ames am ome os memory 
germany. panndeess este. 8.18 2,868 192s 34 Ea #08 22.478 ToT. TO NoO.EURO PE| 288) 425) 275| 1,500; 380,615) 55,409 
t xcept ey)) l,hly i . 3,671) . 3.43 
Sth; Barope (except Turkey) ieiy) 224s) S20) tabi] 1019) Sakae Spain, Italy, &...... | 4.263) 1, 887 4,220| 6,157|  98,29¢| 28,129 
Onina and Japan...... eosetae 85( 25 46u 2,360} 54 rer CGE cccccascccacl ML eases and 505 Sainte 
Turkey and Eaypt............ 2,868, 1,165) 2166) 14305) 16,0°6/ 19,003 ates PT ee cieies kumi tania 
OtROF COUNEFIES.-0+.0+.++-. | 2928) _ 2.006) 3000) _S2478) _Siaee, 80 =6TOTAL Sram, &0..| 4 ) 1 a7 4,220/ 6,157] 38,801| 28,129 
BURG. ccccccccccccccese 14.646) 12,302) 14,54 18), 104! 193, 762) “733.443 a 
Pn bo £7/1) Sees) £647! £7'2n8| 50x01 6,128 GRawp TOTAL....\14,046) 3.788| 8,926'10,165| 195,936] 255,137 
EUROPEAN COTTON CONSUMPTION TO Nov. 1.—By cable SHrprping News.—As shown on a previous page, the 


to-day we have Mr, Ellison’s cotton figures brought down to 
November 1, We give also revised totals for last year that 
comparison may be made, The spinners takings in actual 
bales and pounds have been as follows: 

















Oct.1 to Nov.1. | @reat Britain. Oontinent. Totai. 
For 1904. | 
Takings by spinners.. -bales) 297,000 310,000) 607,000 
Average weicht of bales.lba) 488) 487 487°5 
Takings in pounds..........| 144,936,000, 150,970,000) 295,906,000 
For 1903. 
Takings by spinners... bales 192,000) 302,000 494,000 
Average weight of bales.ibe' 496) 480 486°2 
Takings in pounds.......... 95,233,000! 144,980,000) 240,192,000 





According to the above, the aver ht of the deliveries 
in Great Britain is 488 pounds ser tale @ season, against 
496 pounds during the same time last aim The Continental 
deliveries average 487 pounds, against 480 pounds last year, 
and for the whole of Europe the deliveries average 487°5 
ds bale, against 486°2 pounds last season, Our 
ispatch also gives the full movement for this year and last 
year in bales of 500 pounds. 


























Cet 1 to Nov. 1. 1904. | 1908. 
— ao Great | Oonti-| 910; | @reat | Conti- | rota 
‘ Britain’ nent * | Britain| nent. 
Spinners’ stock Oct.1} 57,| 315 | 372, 40 | 446 | 486 
Takings to Nov. 1 290, 302,, 592,/ 199 | 289,/ 479 
Rr $47, 617,| 964, 230, 735 965 
Consumpt’n, 4 weeke| 264, 400,, 684,/ 200,| 396,| 596, 
Spinners’ stock Nov.1 83, 217, | 800, | 30, 339 369 
Weekly Consumplion. 
0008 omitted. 
_Tn October 66.| 160.| 166. *so | 99 | 149, 





”* The average weekly rate of consumption in Great Britain is as 
given by Mr. Ellison, after allowing for stoppage of spindles in 
consequence of short supply of cotton, 

The pocoiee, shows that the weekly consumption is now 
166,000 bales of pounds each, against 149,000 bales of 
like weights at the corresponding time last year. The tota! 
spinners’ stocks in Great Britain and on the Continent have 

ecreased 72,000 bales during the month and are now 
69,000 bales less than at the same date last season, 

New ENGLAND Cotton MILu SITUATION, —The cotton mills 
at Fall River, against which the strike has been so long in 
force, made an attempt to resume operations on Monday 
last, es thus far only a small number of hands have gone to 
work, 

New York Cotron ExcHance—Amendment to By-Laws, 
—The amendment to the by laws dealing with spot quota- 
tions recently adopted by the Board of Managers was 

rejected by a vote nf 98 to 25. The amendment read as 
fo lows: 

The committee shall,on the day of meeting, consider the report of 
the Committee on Spot Quotations and the suggestions and opinions 
presented by members, whether in writing or verbally, and establish 
the diff-rences in value of all grades, on or off, as re’ated to middling 
cotton, subject to confirmation or revision by the ¢ Board of Managers, 
which shail constitute the rate at which grades other than middling 
may be delivered on contract. 

Mr. Alexander H. Rainey, an old member of the New 
York Cotton Exchange, was stricken with apoplexy on the 
floor of the Exchange at 2 o’clock Tuesday afternoon and 
died on Wednesday night. Mr. Rainey was sixty eight years 
old and had been a member of the New York Cotton Ex- 
change for thirty years, 





axports of cotton from the United States the past week have 
reached 307,733 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: | 


tal bales. 
New YOrK—To Liverpool, per steamer Bovio, 1,119 a. 
and 457 Sea Island...... Masascesinbe Sinekeesseeniinae wane 
To Hull, per steamer Martello, 932........- --.-. coeve 932 
To Bremen, per steamers Bremen, = i 77Friedrich, 823... 1,475 
To Antwerp, per steamer Fin —s aseemadseencaee 25 
To Genoa, per steamers Gerty, 1 500. ++-Phoenicia, 720... 
PD FEO, TIE scetnsccnean. os -cunegnces. 200 4,261 
To ~ Seen per steamers Phoenicia, 100... ...Prinz98s8 Irene, 1.188 
sob tihtentaaaditiaadinnten cmnauks aanbiei an Gta - 
To Trieste, per st eamers Gerty, 450... -’Pannonia, 100..-: 
ere ee eae 708 
NEw ORLEaNs To Liverpool—Nov. '1—Steamer Louisianian, 
8,.219....Nov. 12—Steamer Indian, :8,v0u ...Nov. 14— 
Steamer vein 6,394....Nov. 15— steamer Belgian, 
OBES. cccesccce abesedeue cubambeseeces - 41,176 
To Havre—Noy. 16—Steamer Sparta, 66i4.. pascceoss See 
To Bremen—Nov. 16 -Steamer Britieh Prince, ‘21, Oi... 00 21,701 
To Antwerp—Nov. 11—Steamer [xta, 350... 350 
To Barcelona Nov. 11—Steamer Migael Galiart. 5, 939 . -- 5,939 
To Malaga—Nov. 11—Steamer Miguel Gallart, 1 ,000... Se” 
To Trieste—Nov. 18 —Steamer Feder ca, 3. | Rear eceee 3,450 
To Venice—Nov. 18—Steamer Federica, 2 050.......... 2,050 
GALVESTON—To Liverpool—Nov. 11—Steamer ‘ivi! lian, 20, 680 
....Nov. 14—Steamera Cap2lia, 5,753; I[rada, 22,774...... 
Nov. 17—Steamer Dominic, 5,.838...... ... eeeee 55,045 
| Benenestes—aiee. 11—steamer Anseima de “Larrinaga, 20.880 
ik Dee Aesth Res ate <ehimmenaes oone x 
To pin Nov. 12—Steamer Mir. imicht, 10,530. TIINov. 14 
—Steamer Montez ima, '3 570 . «er veceee 24,100 
To Bremen - Nov. 14-- Steamer Montezuma, 3 NA wcnnsinacins 8,687 
To Rotterdam—Nov. 11—Steamer Roma, 599....... .....-.- 599 
MoBILE—To Bremen—Nov. 12—S8teamer Decama, 9,229....... 9,229 
PENSACOLA—To Genoa—Nov. 15—Steamer P 'ritan, 5,325 5,325 
SAV4NNAH—To Liverpool—Nov. 16—Str. +t Cathbert, 16, 902.. 18.902 
To Havre—Nov. 14—Steamer Citta di Naeva‘ ’rieans, 5,559 5,55 
To Bremen—Nov,. 12—Steamers Bedou'n, 8.191; Pontiac, 
11,539 ...Nov. 16 -Steamer Schwarzeatels, 7,789 caccess 00,099 
To Hamburg—Nov. 16 Steamer Schwarz-nfels, 8 <5 ....... 82 
>  aenaaellant 14—Steamer Citta di Naeva Orleans, 2.007 
sthindcmiatann:«Sedege os . 
m.. eae “{2~Steamer Pontiac, 400... Nov. 16— 
Steamer Schwarzenfels, 750.......... e- 1,150 
To Gothenburg Nov. 14—Steamer Citta di Nueva Orleans, 
200 ...Nov. 16—Steamer Schwarz+nfels, 300,............. 500 
To Uddevalle—Nov.16 Steamer Seascetets. 290.. 200 





To Riga—Nov. 16—Steamer Sch warzenfeis, 100, ..... -..00 
To Oporto —Nov. 16—Steamers 8¢. Cathbert, 750; Sohwarz- 
enfele, 200........... 





To Barcelona - Nov. 12—Steamer “Fenay Lodge. 6 632 
To Genoa—Nov. 12—Steamer Feaay Lode, 4,296..... ecooe 4699, 296 
aeemann AE 8 Bremen—Nov. 11—Stesamer skid, Leeann 
.-..Nov. 17—Steamer Daleby, 12, rt 24,151 


NEWPORT ‘Naws—To Liverpool—Nov. 1 
doah, 300. 
Bostos To Liverpool—Nov. 1i—Steamers Sachem 
onia. 2,649....Nov. 16—Steamer Cy mrio. 100 

To Manchester Nov. 11—Steamer Caledonian, 
To Yarmouth -Nov. 16 Steamer Boston, 32¥.......... 
BaLTmorse—To Liverpool—Nov. 11 Str bie > Te 3 a 
To Havre—Nov. 3—Steamer _Ectrickdale, 1,850. 










Corporation, 300..........0«.-..--- 
To Rotterdam—Oct. 29—Stteamer Euxinia, 267. 


TOCA. . cece sconce cecsce ecacesuccsasess- SOU TOS 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan, | 
New York. 2,508 25 6,157 
N. Orleans. 41,176 350 12,439 
Galveston. 
Mobile. ... 
Pensacola. 
Savannah. 














Baltimore. 
Phii’delp’a 
Total....156,577 38,153 93,587 5,23833,799 329 ...... 307,733 
The exports to Japan since Sept, 1, 1904, have been 24,523 
bales from Pacific ports, 


1,850 












—— 
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Cotton freights at New York the past week have been 
as follows. 




















| Satur. | Mon. | Pues. |Wednes | Thurs. | Pri. 
Liverpool........ ¢| 18@15| 13@15| 13015 | 18@15 | 13@15 | 13015 
Manchester...... «| 183g 133g 1B, 134/ 16 16 
eS ee o| 2 ai* | 21° 21* 21° 21* 
Bremen..........¢| 20 20 20 20 20 20 
Hamborg........c., 20 20 20 20 | 20 20 
Antwerp.........¢ 13 13 13 13 | «18 13 
Ghent,v.Antw’p.c.| 20%9| 20% 20%9| 20% | 20%/ 201g 
Reval, indirect..c| 26 26 26 36 26 26 
Reval,viaCanal.c; 28 | 28 28 28 28 28 
Barcelona, Nov..c.| 20@25 | 20025 | 18@20/ 18220 1620/1800 
Genoa, Nov......¢.| 15018 | 15018 15 15 | 15 15 
Trieste........... e| 23 | 23 | a3 | 23 | 38 | 23 
Javan (via Buez).c| ...... | -..... eee ee ia gee 








Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 





| oct,28 | Nov.4 | Nov.11 | Nov. 18 
Bales of the weok......bales.| 40000} 46,00(| 49.000} £0 000 





Of which exporters took. .. 2,000) 1,60¢ 1,000 2,000 
Of which speculators took. 1,000) = sccce-| _cecces| — cecces 
Sales American..... ........-- 
Actual oxport................. 
POP WRBEEE scone cosecese 


Total stock—Estimated ' 
Of which American—Est’d.| 251,000, 324.000} 328.0C0| 405,000. 
Total import of the week.....| 128000 164,000} 73000) 194.000 
Of which American......... 115,000, 156,000} 60000) 172,000 
Amount afloat... ......... --.| $86000| 384000} 449000) 417,000 
Of which American......... 856 000; 339.00(! 399000| 370,000 


The tone of the Liverpool market for spots and futures 
each day of the week ending Nov. 18 and the daily closing 
prices of spot cotton, have been as follows. 

















"EEE Bee 
Wed’day. Thursd’y| Friday. 


|Moderave 





Spot. | Sat’day. | Monday, Tuesday. 














Market, /| M | Fair 
12:30 P. x.{| Quiet. | soceise* *eaerss® business | Gemand. | demand. 
Mid. Uprds| 542 | 540 | S44 | 544 | 540 534 
| | 
Sales......- | 6,000 | 8,000 | 7,000 | 8,000 | 7,000 | 8,000 
Spec. &exp.| ‘300 500 500 | 1,000 500 | ‘500 
Futures. ae 


| | | 

| 

steady wl Quiet at Steady at Br’lyst’dy\steady at|/Steady at 
— ['pts. Lpt. | 1g2 pts. |6@7 pte.| apts. | 4 pts. 
P ad | advance. | deciine. | advance. | decline, | decline. | decline. 
Steady at Very stay Firm at ready ai/ateady at Hasy at 


1g? pte. 43 pts. | 4 pts. pts. . | 6 pts. 
advance. ‘advance |advance | decline. | decline. | decline. 





Market, { 
4P. M. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The . : 
A sae ertece are given in pence and 100tA. Thus: 5 33 means 



































| Sat. Mon, | Tues, | Wed. |Thurs,; Fri, 

Nov. 12. | Nov. 14. | Nov. 15 | Nov. 16. | Nov. 17. | Nov. 18 

121g! 1 |12¥g/ 4 1239; 4 [12%9/ 4 /12%/ 4 /12%4| 4 
|P. M.|P. M.P. M.|P.M. P.M. P.M.|P. M.)P. M./P.M.|P. M.|P. M./P, M, 
wee Mithes See Fete ey CEA Son SMa aieeie SE Be reves 

| da. | a. | da. |. | da. | da.) a. || a. | d. 414 

November . |5 33/5 355 845 37 5 38 5 41/5 37 5 36/5 32/5 31/5 26/5 2 
Nov.-Dee... |5 33/5 33'5 32.5 35 5 36/5 3¢/5 34 5 33.5 20/5 28/5 24/5 23 
Dec.-Jan... 5 82/5 3315 33 5 85 6 36/5 39/5 345 33/5 80/5 28/5 24/5 23 
Jan.-Feb... |5 34.5 355 35 5 37 5 38/5 41/5 36 5 35/5 31/5 30/5 265 25 
Feb.-Mch. . 5 37.5 375 37 5 39 5 40 5 43/5 38 5 37/5 33/5 32/5 28 5 27 
Mch.-April. |5 38 5385 38 5 405 41/5 44 5 89 5 88 5 84/5 33/5 29/5 28 
April-May 5405405 405 42 543 5 4¢/5 415 405 36/5 35/5 3115 30 
May-June.. |) 42 5 415 41,5 44 5 45/5 48/5 4215 41 5 37/5 36/5 32/5 32 
June-July. (5425 425 425 445 45 5 48/5 425 41 5 37/5 37/5 335 32 
July-Aug 5 40 5 425 42 5 44 5 45 5 48/5 42 5 415 37/5 87/5 33.5 32 
AUZ.-Bept - | .20.| coe-| cooe| coos! coos! coe | coos) cone | cone] cone | cee] coe 
Sept.-Oct....! .... ee Pee Peer ee! Fee REAR EN ane ey anise brea 

BREADSTUFFS. 


Frmay, Nov. 18, 1904, 

A fairly large volume of business has been transacted in 
the market for wheat flour. Owing to a decline in values 
for the grain prices for wheat flour have been lowered, At 
the reduced cost the local trade has been a good buyer, par- 
ticularly of spring patente, several good-sized contracts being 
closed. Spring bakers’ aleo bave had a fair saie, and there 
has been a moderate amount of trading in winter-wheat 
flour. Rye flour has been sparingly offered and prices have 
been firm, Eu: kwheat flour has had a slightly better sale and 
prices have advanced, Cornmeal has been in moderate de- 
mand and steady. 

Speculation in wheat for future delivery has been on a lim- 
ited scale only and prices have declined. Early in the week 
the interruption in telegraphic communication interfered 
materially with business, The weekly figures of the world’s 


export movement of wheat to the European importing ports 
showed that the shipments, particularly from Russia, con- 
tinued heavy, with the result that there was a large increase 
in the supply of wheat sfioat for Europe. Crop news from 


age is reported at about twenty per cent, the prospects are 
considered promising for a large crop, 

The European markets during the latter part of the week 
showed considerable weakness, influenced largely by the 
more favorable crop news from Argentina. The American 
marke's also have been weaker, there being fairly free selling 
during the latter part of the week, both to liquidate long 
contracts and for bearich interests. The advices from 
the interior reported only a limited demand from mil- 
lers, and during the closing days of the week the 
movement of the crop in the Northwest was re- 
ported fall. Locally the spot market has teen 
dull endeasier. To-day there was a weaker market early in 
the day under the more favorable crop news from Argentina, 
but toward the close, on complaints from the winter- wheat 
belt of the continued dry weather being unfavorable for the 
new crop, prices advanced, The spot market was quiet but 
steady. 

DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORE. 
Sat Mon. Tues. Wed. Thurs. Fri. 
No. 2 red winter, f.0. b... 123% 12333 12153 1225 120% 121 
Dec. delivery in elev.... rt erty 118% 11943 117% 4118 


May delivery in elev..... 116 
July delivery in elev..... 103% 103% 10233 103% 102% 103% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN OHIOAGO, 
Bat Mon. Tues. Wed. Thurs. Fri. 
Dec. deliv. in elev. . .-1143g 11353 111 112% 1:0% 111 
May deliv. in elev........ 114°) :113% «Lll% 112% lit Llly 
July deliv. in eiey........ 9913 98% 97 951g 97% 985% 
Indian corn futures have received only a limited amount 
of speculative attention, and there has been a gradual 
sagging of prices. The weather conditions in the West have 
continued to be reported favorable for the crop, and during 
the latter part of the week there was a fair increase in the 
crop movement, Owing, however, to the small exist- 
ing stocks of old corn there was no_ disposition 
to take an aggressive stand against the market, and the sell- 
ing was scattered, Locally the spot market, owing to light 
cfferings, has ruled firm, and prices have advanced. To-day 
the market was easier under an increasing movement of the 
crop. The spot market was more active, there being moder- 
ate export sales for Dacember shipment, including No. 2 
mixed at 5814c., f. 0. b. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORK IN NEW YORK. 
Sat. Mon Tues. Wed. Thurs. Fri. 





Cash corn f. 0. b.....--- .. 6819 70 70% 701g 71 71 
Deo. delivery in élev..... 59% 595 58% 59 58% «58 
May delivery in elev..... 52% 5248 52 52% 517% 51% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat, Mon Tues. . 
Dec. delivery in eley..... 51148 50% 50 Bl 50% 49% 
May delivery in elev..... 46% 4643 46 46 
July delivery in elev..... 46% 46% 45% 46% 457% 45% 
Oats for future delivery at the Western market have been 
quiet, and there has been a fractional decline in prices, The 
cash demand has been reported as only very moderate, Still 
stocks are not increasing to the extent expected, and this 
tends to hold pressure from bearish interests in check. Lo- 
cally there has been a moderately active and steady market. 
To-day the market was quiet but steady. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Nom. Nom. Nom. 35 Nom, Nom. 
No. 2 white in elev...... Nom. 37 Nom. Nom. 37 Nom. 
DAILY CLOSING PRICES OF NG 2 MIXED OATS IN CHICAGO, 










Sat. Mon, Tues. Wed. Thurs. Fri. 

Dec. delivery in elev..... 2948 28% 28% #j.28% 28% 2878 

May delivery in elev..... 815% 31% 31% 3153 «631% Sl% 

July delivery in elev..... 31% 3149 3l% 31% 3i% Sls 
Following are the closing quotations: 

FLOUR. 
Patent, winter..... $575 @615 
City mills, patent. 640 #690 
Ryefiour,superfine 450 @5 00 
Buckwheat flour.. 200 @2 25 
Corn meal— 
Weatern, etc..... 310 2315 
Brandywine..... 315 @8 25 
GRaInN. 

Wheat, per bush— 6 6, Oorn, per bush ) 
Wh, Tig BO. Lecccccce f.0.b.12453 Weatern mixed..... 5744971 
N. Dul., No. 2....... 1£.0.b.11648 No. 2 mixed.... . b.71 
Red winter, No. 2.. f.0.0.121 No. 2 yellow. f. 0. D.71% 
Hard winter, No.2. f.0.b.119 No. 2 white.. f. 0. b.71 

Oate—Mixed, p. bush. 3440354 Re, per bush— 

White......... scenes. 36 @391 CBCEFD .cccccccccee. 84 O87 
No. 2 mixed......... Nominal. State and Jersey.... Nominal. 
No. 2 white.........- Nominal. | Barley—West......... 53 @63 

Feeding .......... --- 40 @44 





Exports of Grain and Flour from Pacific Ports.—The 
exports of grain and flour from Pacific ports for the week 
ending Nov.17, as received by telegraph, have been as follows: 
From San Francisco to United Kirgdom, 275,900 bushels 
wheat and 160,000 bushels barley; to China and Japan, 7,575 
— flour, and to various South Pacific ports, 4,704 bbls, 

our, 

Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903, 

Baports Flour, Wheat, Gorn, Oats, Bariey, Rye, 

bbis. bush. bush. bush. bush. bush. 
San Fran. 369,069 966,611 38,800 1,191 1,590,513 422 
Puget8’d. 515,010 704,551 8,351 76,992 24,050 346 
Portland.. 271,919 554,760 ........ 8 219,606 ..... née 





tal,...1,155,698 2,223,922 47,151 78,191 1,834,169 768 





Argentina was more favorable, and as the increasa in acrce 


To 
Tot. 1903.1,307,956 2,469,467 14,793 164,350 5,769,520 707 





2220 
The aggregite exports from the United States of wheat 
and wheat-flour expressed in bushels, for the four months 
from July 1 to October 31, inclusive, have been as follows 
for four years. 

WHEAT EXPORTS FROM JULY 1 TO OCTOBER 31. 





1904. 1903. 1902. 1901. 
Wheat, bushels. ..... 1,772,550 24,353,629 53,874,538 77,159,752 
Flour, reduc. to bush.14,032,209 27,453,366 29,352.622 28,935,751 
Total bushels..... 15,864,759 51,811,995 88,227,160 106,095,503 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeTaoLeom.—The exports of these articles during the month 
of O:tober, and the ten months, for the past three years 
have been as follows: 
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ae 1904, 1908, 1908. 
rom U.8. | October. |10Months.| October. {10 Months.| October. (10 Month 
Quantities. 
heat.bush.| 1,219,471) 10,082,193; 7,608,921) 62,654,798) 16,774,773|111,997,967 
ur...bbis. 870,698 9,918,706) 1,808,118) 16,332,887) 1,940,174) 14,810,875 
Wheat.... bu.| 6,137,167} 55,616,366) 15,836,452) 181,652,700) 25,505,566) 176,396,003 
Corn...bush 2,557,150| 36,008,021) 7,108,440) 80,707,526) 1,152,585, 7,940,730 
Tot.bush..| 7,604,817) 92,615,287) 22,089, 492)/212,260,316| 26,658,091) 184,337,642 
Values. | t ' t s % : 
Wh’t & flour.) 56,08,549/ 51,438,895) 13,467,8¥3/109,301,429) 19,670,894, 137,800,565 
Corn & meal.} 1,565,083) 21,006,550) 38,925,329) 45,138,674 786,741) 6,014,060 
RYO wcccccccce] -ccvccee 59,472 83,400) 1,652,818) 432,740) 2,179,461 
Oats & meal 132,798 706,066 51,966; 1,400,463 477,792 8,537,412 
Barley....... 661,606) 2,624,051) 1,416,761) 3,993,661 500,921; 3,343,059 
Br’dstuffs....| F 7,458,126) 75,834,034 18,895,439 161,336,545) 21,869,004) 152,374,557 
Provisions®.| 16,338,788| 157,645,086) 17,300,2°9) 164,599,722) 15,188,685) 155 427,718 
Cotton....... | 62,810,298 /259,325,386| 60,265,902/287,044,900| 42,133,141|/04,069,021 
Petrol’m,&c.| 7,878,966) 66,996,443) 6,756,875) 56,408,260) 6,391,657) 55,163,114 
Tot. value.| 98,831,1131558,801,8401109,217,428)620,850,4%6! 85,582,5801571,084,410 








* Including cattle and hogs in all months and years. 

Nore.—All of the above figures are based on the monthly preliminary 
returnsissued by the Bureauof Statistics,and cover about 98 percent 
of the total exports. 


c?” For other tables usually given here see page 2184. 


THE DRY GOODS TRADE. 
New Yorg, Fripay, P. M. November 18, 1904. 


Within the past two or three days there have been some 
indications of a coming revival of activity in the cotton 
goods market, but similar movements in the past have been 
so short lived that there are few bold enough at the present 
time to say that this one will be of a more permanent 
character, Allthat can be saidis that both jobbers and 
converters have evinced a desire to operate somewhat more 
freely, both for goods that they at present require and also 
for future deliveey. Prices have held remarkably firm, and 
in certain instances some slight advances have been scored, 
but these have hardly been sufficient to change actual quota- 
tions. It is probable that the unsuccessful attemut to induce 
the Fall River operatives to return to work has had more to 
do with the change of sentiment than anything else, 
although the firmness of the raw material market, in view 
of the efforts of leading bear operators to depress prices, and 
the certainty of a large crop has also aided the movement. 
Buyers are evidently now of the opinion that they have 
nothing to hope for in the way of renewed manufacturing 
activity for some time, and sellers are convinced that with 
an increase of business prices must advance, On near-by 
deliveries where stocks are considerably depleted, little diffi- 
culty has been experienced in obtaining the full asked prices. 
Woolen goods have again shown great activity during the 
week and prices still tend upwards. 

DomEsTio CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Nov, 14 were 2,902 
packages, valued at $191,127, their destination being to the 
points specified in the tables below: 


























1904, 1903. 
New YORK TO Nov. 14. —__—__—_—— 
Week. |Since Jan.1.| Week. Since Jan. 1. 
Great Britain.............00. | 47 1,248 7 1,574 
Other European............. 32 758 1,149 
ORING .... cccee cecccd cocccee. | sesess 74,199 | aocee 114,943 
India .. 287 6,849 | acne: 12,67 
Se nconennesncanasecensenss enstes 17,639 25 37,484 
Africa.... 3 89 11/ 8,962 
West Indies... 609 18,413 | 397 24,425 
SER cncncccsccccaceessces | 201 2,196 42 ,O21 
Central Amerioa............| 365 12,849 132 10,604 
South America.............. 1,122 49,563 561 | 53,824 
Other Countries. ............ } 266 18,182 128 9,115 
WOR. cenccnuccscceses =---| 2,902 210,786 1,308 | 277,374 
( 








The value of these New York exports since Jan. 1 has been 
$12,717,408 in 1904, against $12,677 768 in 1908. 

There has been a decidedly more active demand for heavy 
brown drills and sheetings, and both j»bbers and converters 
have placed orders more freely. Some of these have com- 
prised goods for delivery during January, which is further 
ahead than they have been willing to operate for some time, 
Prices have held firm, particularly for those goods that have 
become scarce through the recent export demand, Light- 
weight goods have been in fair demand a" unchanged prices, 
Export buyers have not purchased to any extent, although 
some 8-50-yard sheetings have been sold to the Red Sea at 
satisfactory prices. The Chinese inquiries have included 





4-yard sheetings, which have been closely held at 5c. as a 
minimum price. Bleached goods have been in only moderate 
request and business has been confined for the most part to 
goods that are required at once, although it is a noticeable 
fact that a few orders have been placed for delivery during 
the first month of next year. During the first week of Dac- 
ember the position of the prominent handlers of these goods 
will be made known and many are awaiting this before mak- 
ing their purchases. Canton flannsis and cotton blankets 
have been moderately inquired for by export buyers, but 
business has been unimportant. Kid-fiaished cambrics have 
been slow at recent figures. Colored goods have not been 
much in request, but stocks are low and the statistical po- 
sition is therefore strong. Staple and fancy prints continue 
to move unsatiafactorily. Staple and fine grades of ging- 
hams are rather firmer, but still in poordemand, Print cloths 
are somewht more active and wide goods of Sonthern manu- 
facture are firmer. Regulars are still quoted at 8c., how- 
ever, 

WooLen Goops,—There bas been more activity in the 
woolen goods market during the past week than for some 
time, and while prices continue firm, sellers are expsriencing 
no difficulty in obtaining the fall prices asked. {In fact buy- 
ers are showing a desire to purchase freely for forward de- 
livery, being afraid that if they delay they may have to pay 
still higher prices later on, even if the lines that they may re- 
quire are not withdrawn. Purchases made during the week 
have included deliveries extending over a great part of next 
year. Preparations ure being pushed forward for the open- 
ing of the new heavy-weight season, but when this will 
actually be will depend toa great extent on the interest 
manifested by clothiers. Prices will undoubtedly open from 
74¢ to 10 per cent higher than last year, and the experience 
of light-weight buyers will probably cause an unusual 
initial order business, to escape the possibility of further 
advances after the first business nas been filled, Dress goods 
have sold so well that maay mills are fally booked up uatil 
well into next spring, and are now taking orders for delivery 
during April. Worsteds have been exceptionally well pur- 
chased, Cloakings are in good demand with friezes still the 
most popular lines. Blankets continue unchanged, and it is 
generally expected that ths openings will take place during 
the first two weeks of Dacember, 

FoREIGN Dry Goops,—Imported woolen and worsted 
dress goods have been in good demand at fall prices, and the 
situation is satisfactory to nearly ali concerned. Silks con- 
tinue firm with the demand fairly active. Ribbons are 
quiet and unchanged. Linens are firm with rather more 
doing, and burlaps are quite active and higher on reduced 
jute-crop estimates. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawals of dry goods 
at this port for the week ending Nov, 17, 1904, and since 
January 1, 1904, and for the corresponding periods of last 
year are as follows: 
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An index to all the news matter appearing in this Depart- 
ment for the period from Jaly 2, 1904, to Oct. 8, 1904. in- 
clusive, was published in the CHRONICLE of Oct. 15, 1904, 
pages 1664, 1665, 1666 and 1667. 


—— 
News Items. 


Japan.—New Loan Offered.—M-ssrs, Kuhn, Loeb & Co., 
the National City Bank and the National Bank of Com 
merce this week offered at 88 and interest the £6,000,000 Im- 
perial Japanese Government six per cent sterling loan, second 
series, this being the American allotment ,or one-half of the 
total issue. It was announced on Friday that the loan bad 
been over-subscribed and the subscription list closed. No- 
tice was also given by Kubn, Loeb & Co. yesterday to the 
holders of their temporary certificates issued for these bonds 
that the securities will be ready for delivery at the office of 
that firm on and after November 23 upon presentation and 
surrender of the pay cps certificates. The bonds are pay- 
able Oct. 5, 1911, in this city, at the fixed rate of exchange of 
$4 87 per pound sterling. After April 5, 1907, the Japanese 
Government has the option to redeem all or any part of the 
loan on giving six months’ notice. As stated last week, this 
loan is a lien upon the Customs receipts of the Japanese Gov- 
ernment, subject only to the charge upon the previous loan 
of £10,000,000. The Customs receipts of Japan for the last 
fiscal year were, it is stated, about $8,600,000, while the in- 
terest on the present and the previous loan amounts to 
$6,428,400, A revised and increased tariff has come into 
operation since the last fiscal year, which will further largely 
augment the Customs receipts. 

Kuhn, Loeb & Co. announce that they have received the 
assurance of the Japanese Government’s Commissioner that 
the proceeds of the loan need not be remitted to London, but 
will remain on deposit in New York, subject to the require- 
ments of the Japanese Government. 

Further details of the offering, together with the terms of 
subscription and payment for the bonds, will be found in 
the advertisement published on page xiv. 

Appleton, Wis.—Zemporary Injunction.—The Appleton 
Water Works Co., it is stated, has obtained a temporary in- 
junction restraining the city from issuing the $800,000 bonds 
voted at the election July 19, 1904, to construct a water 
plant, It is contended that the sale of these bonds would 
make the city’s debt exceed the limit prescribed by law. 

Chicago, Ill.—New Charter Amendment Carries.—Accord- 
ing to returns published in local papers the amendment to 
Article 4 of the State Constitution, adding thereto a new sec- 
tion (Section 34), carried at the recent election. This amend- 
ment, as outlined on page 2138 of our STATE AND CiTy Section 
for May, 1904, permits the Legislature to form a new charter 
for the local government of the city of Chicago; authorizes 
the consolidation in the municipal government of the powers 
now vested in the city, board of education, township, park, 
and other local governments (V. 77, p. 989). The amendment 
also limits to 5¢ of the full valwe ot the taxable property the 
indebtedness of the city, including the exisiing debt, the 
debt of all municipal corporations lying wholly in the city, 
and also the city’s proportion of the debt of the county and 
sanitary district. New bond issues under the amendment 
must be submitted to the voters for approval. 

Chicago (111.), West Park.—Sutt in supreme Court.—We 
are ipntormed that the su’ brougnt by Phiio F, Pettibone to 
Trevent the issuance of $1,000,000 small-park bonds by the 
West Chicago Park Commissioners is now in the Supreme 
Court, the jower Court having decided in favor of the con- 
stitutionality of the law under which it was proposed to 





issue the bonds. A decision from the Supreme Court is 
looked for at toe December term, 

Cleveland—Glenville—South Brooklyn, Ohio.—Annewa- 
tion Voted.—At the general election November 8 the ques- 
tion of annexing the city of Glenville and the village of 
South Broc klyn to the city of Cleveland carried. The vote 
in Cleveland on the Glenville annexation was 46,880 to 6,988 
and on the South Brooklyn annexation 41,250 to 6,845. 

Denver, Colo.—Supreme Court Decisions.—The State Su- 
preme Court on November 7 banded down decisions hold- 
ing that the Capitol Hill sewer, the Fourteenth Street via- 
duct, the Broadway storm sewer and the Eighth Avenue 
paving bonds were a charge upon tke property owners, pay- 
able by assessments, The Court reverses the decisions of the 
District Court and remands the cases back to the lower 
Court, with instructions to enter judgment for the city. The 
plaintiff in each case was a property owner who sought to 
prevent the city from collecting the aeseesments. The main 
question at issue, according to the local papers, was whether 
or not the improvement was a local one pa:able by assess- 
ments or, as contended by the plaintiffs, a general improve- 
ment for which the city as a whole should pay, One of the 
—- of the Supreme Court (on the viaduct suit) fol- 
Ows: 

The law has designated the city authorities as the proper body to 
determine what property was and what was not specially benefited 
by the construction of the viaduct; clothed them with a discretion in 
the matter; authorized them to act upon their own judgment, and not 
upon the judgment of some one elee, It must be presumed that their 
action was legal and regular. ' 

See V. 79, p 225 

Lancaster County, Neb.—Bonds Valid.—We are advised 
by the County Treasurer that the Supreme Court has upheld 
the validity of the $190,000 61¢¢ Midland Pacific Railway 
bonds which matured Jan. 1, 1903. The refunding of these 
bonds has been prevented by litigation, suit having been 
brought on the ground that the old issue wasillegal. The 
— will now proceed to arrange for refunding the old se- 
curities. 

New York State.— Franchise Tuxes.—The State Board of 
Tax Commissioners on Nov. 16 announced the special fran- 
chise valuations by counties for the current year. For 1904 
the total, as given out by the Commiesioners, is $302 689.757, 
as against $284,798,592 for the year 1908. Greater New York 
City furnishes by far the greater portion of these totale, hav- 
ing no less than $251,521,450 of such values in 1904 and $235,- 
184,825 in 1903. 

Philadelphia.—Bids for P. & E. RR. Stock.—Tre follow- 
ing bids were receive’ November 15 for the 45,000 shares of 
Philadelphia & Erie RR. stock, owned by the sinking fund 


of the city: 
Drexel & Co., Philadelphia, for aj] or none at $58 68 per share......... $2,638,350 
Girard Trust Co. and the Fidelity Trust Co. for all or none at $67 50 

POP ORBTOs. veocccccsce. socccescosocsoas ce _eecccces sovcccccceoces 2,687,600 
Geo 8. Fox & Sons for all or none at $57 50 per share..........+.seeee- 2,587 600 


On Nov. 17 the Sinking Fund Commissioners awarded the 
stock to Drexel & Co, The par value of the stock is $50. This 
stock sold recently on the Philadelphia Stock Exchange at 
$66 and $67 per share, but sales were made on Thursday of 
this week at from $64 to $644¢ per share, 

Texas.—Constitutional Amendments —Unofficial returns 
seem to indicate that all three amendments to the State Con- 
stitution voted on at the recent election carried. One of 
these amendments permits legislation in aid of internal im- 
provements, another relates to the payment of pensions to 
Confederate soldiers, while a third amends Section 16 of Art. 
16 of the State Constitution relating to the incorporation of 
State banks, The internal improvement amendment was 
given in full on pages 641 and 642 of the CHRONICLE Aug. 6, 
1904, while that relating to benks will be found in the same 
issue among the “‘ Bank Items” on page 605. 

Topeks, Kan.— Resolution to Purchase Water Piant.—The 
City Council on November 7 reconsidered its action of Octo- 
ber 18 in defeating the resolution to take over the plant of 
the Topeka Water Co., and unanimously passed a measure 
tothe effect that the Mayor and Council should proceed at 
once to consummate the purchase of the plant on the terms 
and conditions contained in the propositions passed upon by 
a at the election held in April, 1903. See V. 79, p. 


Bond Calls and Redemptions. 


Colorado.— Warrant Call.—Hon.’Whitney Newton, State 
Treasurer, calls for payment thirty days from the date of 
notice (November 10) the following warrants : 

Revenue warrant of 1893, No. 39965. 

Revenue warrants of 18+7, Nos, 3889 to 3893, inclusive. 

Revenue warrants of 1903, Nos. 4078 to 4146, inclusive. 

Revenue warrants of 1904, Nos. 1592 to 1806, inclusive. 


Ellis Co unty (P. 0. Waxsheehie), Texas.— Bonds to be 
Reaeemed.—The Commissioners’ Court on November 7 in- 
structed the County Treasurer to pay off $60,000 court-boure 
bonds now outstanding. These bonds, it is stated, are held 
by the State Permanent Schoo! Fund. 

Oxford, N. C.—Bond Call,—W. A. Devin, Mayor, calls for 
payment, Dec, 1, at the First National Bank or the Bank of 
Granville, in Oxford, $40,000 6¢ Oxford & Clarksville Rail- 
road bonds due Jan. 1, 1918, but now subject to call. 

Park County (P. 0. Livingston), Mont.—Bond Call,— 
County Treasurer Harry Mc ue calle for payment at the 
Chase National Bank or at the National Park Bank, both of 
New York City, or at his office in Livingston, any time after 
Dec. 10, 1904, all outstanding 7% bonds of Park County, series 
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of 1888, numbered from 56 to 66 and from 68 to 70, inclusive, 
Interest will ceace on these bor ds after Jan. 1, 1905. 

Pipkin County, Colo.—Bond Call.—W. H. M’Nichols, 
County Treasurer, calls for payment December 12 at his 
office in Aspen, the following jadgment bonds: 


Series “ A”—Nos. 4 to 8 of $1,000 each, dated June 20, 1890, 

Series “C”—Nos, 1 and 8 of $100 eacb. dated June 20, 1880. 

Series “ A”—Nos, 16 and 17 of $1,000 each, dated Aug. 7. 1890, 

Series “A”—Nvs ¥8 to 77, inclusive; 7%, 101 to 106, inclusive; 182, 134, 16), 163, 
163 and | 65 each for $1,000, dated April 25, 18#1. 

Series ‘‘A’”’—Nos. 84, =5, 86,57, >@ and 91 of $1,000 each, dated June 2, 181. 

Series **b”—No. 15 for §60u, dated Aug. 27, 1590. 

Series “ B’— No. 16 for $£00, dated J une 2, 1890, 


Texas.— Warrant Call.—The State Treasurer on Nov. 9 
called for payment ali unpaid registered warrants on the gen- 
eral revenue fund up to No. 8379, the amount so called being 
$81,403, 


a 


Bond Proposals and Negotiations this 
week have been as follows: 


Aduir County, Mo.—Bonds Defeated.—The people of this 
county defeated a proposition to issue $20,000 jail bonds at 
the election November 8. 

Akron, Ohio.—Bond Sale.—On November 11 the three 
issues of 5¢ street-improvement bords, aggregating $58,050, 
described in V, 79, p. 1728, were awarded to Radolph Kley- 
bolte & Co. of Cincinnati for $59,32710. Following are the 
bids : 

R. Kleybolte & Co., Cinc'n...$59,.327 10 | Denison, Prior & Co., Cleve- 
Measoucood & Mayer, Cincin. 69,..51 26 land and Boston............ $50,228 50 
W. J. Hayes & Sons, Cleve... £9,127 0U | Weil, Roth & Co., Cincin..... 58,925 00 

Amarillo, Tex.— Bonds to be Offered Shortly.— We are ad- 
vised by San J, Brown, City Secretary, that this city will 
have on the market about Dec, 1, 1904, an isane of $45,000 4¢ 
5-40 year (optional) sewer bonds. Interest, annually on D-- 
cember 1, Present bonded debt, $13,500; sinking fund, about 
$5,000. Assessed valuation 1904, $1,823,128. Parties so de- 
siring may submit proposals for these bonds at any time to 
the City Secretary. 

Amite County, Miss.—Bond Sale.—On November 7 the 
$16,000 5¢ 5 20-year (optional) court-house and jail bonds 
mentioned in V. 79, p. 1978, were awarded to the Pike County 
Bank of McC: mb City. 

Anne Arandel (ounty, Md.—Bond Sale.—On Nov. 15 the 
$20,000 *‘Severn River Bridge repair” bonds described in V, 
79, p. 2164, were awarded to Hambleton & Co, of Baltimore 
~ Sa 961 and interest for 4 per cente. Following are the 

ids : 
Hambleton & Co., Baltimore.$20,192 20 | Unton Sav. Bk. & Tr. Co., Cin.#20,061 00 
RK. Kleyvolte & Co., Zeesece 20,112 00 Baker, Watts & Co., Balt..... 20,000 00 
N. W. Harris & Co., N. Y..... 20,105 40 

Arthar, Oat.—Debenture Offering.—Proposals will be re- 
ceived until November 26 by Jos, Driscoll, Village Clerk, for 
$3,032 14 4¢ debentures, maturing part yearly for twenty 
years. Accrued interest from Dec, 31, 1903, is to be paid by 
purchaser, 

Bay County, Mich.—Bonds Defeated.—This county voted 
against the proposition to issue $150,000 court-house bonds 
at the election November 8 

Bellevue, Pa —Bonds Voted.—This borough, it is stated, 
has voted to iseue $80,000 improvement bonds, 

Bellevae (Ky.) School District.— Bonds Voted.—The elec- 
tion November 8 resulted in a vote of 365 to 185 being cast 
in favor of the proposition to issue $40,(0) 4¢ high-school- 
building bonds, Fall details of this issue and date of sale 
are yet to be determined. 

Bennettsville, 8S, U.—Bonds Voted.—This town has voted 
to iseye $4,000 additional electric-light-plant bonds. We ars 
advised that the Town Council has not yet taken any action 
on the question of issning these securities. 

Bloomdale (Ohio) Special School District.—Bonds Voted, 
—At the recent general election the proposition to issue 
$1 2°0 school-improvement (heating apparatus) bonds car- 
ried by a vote of 108 to 36. No details have as yet been de- 
termined upon. 

Bvone County, Ind.— Bond Sale.—We are advised that 
this county sold on October 18 $6,000 6¢ gravel-road bends to 
the Clinton County Bank, Frankfort, at 97, Date. October 
10, 1904, Interest, semi-annual. 

Bucyrus, Obio.—Bond Sale.— On Nov. 5 the $15,000 5¢ fire- 
eg bonds described in V. 79, p. 1659, were awarded to 

. 8. Briggs & Co, of Cincinnati for $16,052, 

Boffalo, N. ¥.—Bonds Authorized and Sold.—The Board 
of Aldermen on November 7 authoriz2d the issuance of $56,- 
000 3% bonds for various purposes. Date of issue, Nov. }, 
1904, Maturity, July 1, 195. By ordinance this issue is 
awarded to the Western New York & Pennsylvania RR. 
Grade Crossing Sinking Fund as an investment, 

Bond Issue.—The issuance of $10,118 22 8¢ Department of 
Public Works bonds dated Nov. 1, 1904, and maturing Nov. 
1, 1905, has been authorized. The bonds are to be taken at 
par by the Park Bond Redemption Fand as an investment. 

Bond ‘ale,—The ordinanoe authorizing the issuance of the 
$100,000 84¢¢ Clark & Skinner Canal nuisance-abatement 
bonds, mentioned in last week’s CHRONICLE, has been re- 
scinded and a new ordinance passed authorizing the same 
amount of bonds but with a slignt change in the description. 
The bonds as now provided for will carry 31¢¢ interest. pay- 
able May 1 and November 1 at the office of the City Comp- 
troller or at the Gallatin National Bank of New York City, 
Maturity, $5,000 yearly on November 1 from 1905 to 1924, in- 
clusive. Under the ordinance the bords are awarded $50,000 





to the Erie RR. Grade Cro:sing Sinking Fund and $50,000 to 
the Bailey Avenue Sewer Sinking Fand as an investment. 
Cascade County (P. 0. Great Falls), Mont.—Bond Sale.— 
On Nov. 14 the $10,000 4¢ 10-20-year (optional) coupon bonds 
described in V. 79, p. 1490, were awarded to the Royal Trust 
Co. of Chicago at par and interest. Following are the bids: 


Royal Trust Co., Chicago......... Par | Jose, Parker & Co. (less $196 
N. W. Halsey & Co. (less $150 COMMIBSIOD)....00+seeeseecerscees P 
COMMISSION).....+-sececececeseres Par 


Cnerokee County, Lowa.— Bonds Defeated.—This county 
on November 8 voted against a proposition to issue $29,000 
52% jail bonds. 

Cheviot, Ohio.— Bids.—The following bids were received 
on Nov, 14 for the four issues of 5% bonds, aggregating $14,- 
850, described in V. 79, p. 1729: 

Premium. Premium, 
Seasongood & M ser, Cincin. .$1,675 00 | Weil, Roth & Co., Cincinnati.$1,449 00 
A. Kleybolte & o., Cincin ... 1,655 25| Western German Bk., Cin. .. 1,076 25 
Brighton Gern in Bank, Cin.. 1,654 25| Denison, Prior & Uo., Cleve- 
Prov. Sav Bk. & Tr. Co.,Cin . 1,64160|] .and and Boston............. 
Cent. Tr. & Safe Dep. Co., Cin. 1,642 63 

We are advised that these securities have not yet been 
awarded. 

Clearwater County, Minu.—Bonds Defeated.—The vote 
on November 8 on the question of issuing $15,009 court-house 
bonds was 820 for the issue and 530 against. 

Cleburne, Texss.—Bonds Registered.—The $25,000 5¢ 
10-40-year (option: 1) public-improvement bonds described in 
V. 79, p. 1,853 were registered by the State Comptroller on 
November 7. 

Clevelacd, Ohio.—Bonds Defeated.—The proposition to 
issue $500,000 sewer bonds failed to carry at the election No- 
vember 8, not receiving the necessary two-thirds vote, The 
returns were 25,512 for the issue and 14,050 against. , 

Clyde, Ohie.—Bond Offering.—Proposals will be received 
until 12 u., December 5, by the Corporation Clerk, for $8,400 
4146¢ water-works improvement bouds. Denomination, $500, 
except one bond for $420. Date Ort. 1, 1904. Interest, semi- 
annually at the Chase National Bank of New York City. 
Maturity, one bond yearly on October 1 from 1915 to 1931, in- 
clusive, All bids must be unconditional and must be accom- 
panied by a certified check for $5(0. Accrued interest to be 
paid by purchasers, 

Colaombus, Ga.— Bonds Authorized. —The City Council has 
passed an ordinance authorizing $44,500 4¢ 30-year coupon 
bonds to refund securities maturing on January 1 of the 
years 1905, 1906, 1907 and 1908. The new bonds are to be 
issue d in exchange for the old securities. 

Colambas, Ohio.—Bond Ordinance.—An ordinance was 
introduced in the City Council on Nov, 14 providing for the 
issuance of the $1,200,000 4¢ filtration bonds voted at the re- 
cent election. The ordinance as presented provides for 
bonds to be dated March 1, 1905, and to mature in forty 
years, subject to call after 15 years. Interest, semi annual. 

Coon Rapids, lowa.—Bonds Voted.—This town has voted 
to issue $3,500 water-works-extension bonds, We are ad- 
vised that nothing will be done by the Council looking 
towards the issuance of thess eecurities before - yee 

Corsicana, Texas.—Bond Election Not Held.—The pro- 
posed election November 8 on the proposition to issue water 
bonds was not held, for the reason that the City Council de- 
cided to defer the matter for the time being. 

Covington, Ky.—Bonds Defeated,—The $50,000 sewer bonds 
did not meet with approval at the recent election. The vote 
was 2,776 for to 1,600 against—two-thirds being necessary to 
authorize. 

Covington (Ky.) School District.— Bonds Defeated.—Oan 
November 8 the proposition to issue $75,000 school bonds 
failed to carry. 

Crestline, Ohio.—Bonds Voted.—By a vote of 855 to 38, 
this city on Nov. 8 authorized the issuance of the $75,000 
water works bonds mentioned in V. 79, p. 1660. 

Dallas County, Tex.—Bond Froposition Carries.—The 
proposition to increase the rate ot interest on the $500,000 
road bonds from 8¢ to 4% carried at the recent election. The 
bonds were originally authorized over a year ago to carry 3¢ 
interest, but no purchasers could be found to take the same 
at this rate. 

Dayton, Ohio.—Bond Sale,—_On November 12 the $25,000 
5s Wyoming Street paving touds described in V. 79. p. 1660, 


900 00 





were awarded to Jackson & Cartis of Boston at 107'76, Fol- 
lowing are the bids: 
Jackson & Curtis, Boston..... $26,940 00 | Farson, Leach & ©o., Chic....$26,715 00 
Third Nat. Bank, Dayton.... 26.000 00 | Seasongood & Mayer, Cincin. 26,¢66 60 
Parkinson & Burr, Boston.. 26,°6250 Union Sav. ®’k & Tr. Co . in. 26,631 00 
W.J Haves & Sons, Cleve... 24,814 00| Third Nat. Bank, Cincinnati. 26,626 00 
A. Blegbose & Co., Cincin... 26,800 00 | Rec. Suv Bk.& Tr.Co..Toledo. 26,562 50 
Blake Bros. & Co.. Boston.... 26,792 60; W. K. Todd & Co..Cinein.... 26,825 00 
Dayton Sav. Bauk & Tr. Co., Atlas Nat, Bank, Cincinnatt.. 26.3 500 
Dayton 62. «thekbeeneeds 26.789 50 | Weil, Roth & Co., Cincinnati. 24,818 60 
Teutonuia Nat. Bk., Dayton.. 26,761 00) Prov. Sav. Bk& Tr.Co.,Cin 26,225 00 


Fuller, Parsons & Snyder. 





Venison, Prior & Co., Cleve- 
land and Boston ............ 26,71775| Cleveland...........-s.ssees 26,169 50 


Deadwood School District, Lawrence County, 8S. Dak.— 
Bond Sale.— On Nov. 11 the $85,000 5¢ high-school bonds de- 
scribed in V. 79, p. 2108, were awarded to the Union Savings 
Bank & Trust Co., Cincinnati, at 104 and interest. Follow- 
ing are the bids: 

Union Sav. Bk. & Tr.Co., Cin*§36,4C0 00 | Weill, Roth & Co., Cincin....*835,650 00 

A. Kleyvolte & Co., Cincin... 36,400 00 | Chas, H. Coffin, Chicago..... 361 00 

Denison, Prior Co., Cleve- Seasoug00d & Mayer. : in....*85,113 65 
land and Boston...... ...... *34,109 00 | John Nuveen & Co., Chicago.*36,100 00 

J. M. Holmes & Co., Chicago. , 35,700 00 | 8. A. Kean, Uhicugo........... 35,035 00 
* And interest. 

A bia was also received from F, L. Faller & Co, of Cleve- 
land, but as it came too late it was unopened. 

Deflunce, Ohio.—Fond Offering.—Proposals will be re- 
ceived until 1 P. M., December 12, by K. W. Heerdegen, City 
Auditor, for $9,000 41¢¢ coupon refunding bonds, Denomi- 
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nation, $1,090. Date, Sept. 1, 1004, Interest, semi-annually, 
at the First National Bank, New York City. Maturity, 
$2,000 yearly on Sept. 1, from 1915 to 1918, inclusive, and 
#1,000 Sept. 1, 1919. Either cach or certified check on a De- 
fiance bank for 2¢ of bid required. Accrued interest to be 
paid by purchaser. Blank bonds to be furnished by success- 
tul bidder, 

Delaware, Ohio.—Bond Sale.—On Nov. 14 the $5,100 5¢ 
West William Street-assessment bonds described in V, 79, p. 
1729, were awarded to 8S, Kuhn & Sons, Cincinnati, at 10550 
and interest. 

Dorranceton (Borough), Pa.—Bonds Voted,—This b-r- 
ough on November 8 voted to put out an issue of $20,000 
paving bonds, These bonds, we are advised, will probably 
not be offered before next summer and then for only one- 
half the amount voted. 

East St. Lonis, L11.— Bond Sale.—This city has sold $43,- 
100 5¢ special improvement bonds to a local bank. 

Edmonton, Alia,—Debenture Sale.—It is reported in Cana- 
dian papers that this city has sold to the D »minion Securities 
Corporation, Ltd,, of Toronto, $150,000 44¢¢ debentures. Of 
the amount awarded $95,000 will mature part yearly on Jan- 
uary 1 from 1995 to 1944, inclusive, and $55,000 part yearly 
from 1905 to 19 '4, inclusive, 

Elbert: n, G@u.—Bonds Voted.—At the election held No- 
vember 10 the $20,000 44¢¢ 20-year sewer bonds were author- 
ized by a vote of 234 to 8. Date of sale not yet determined, 

Essex Coonty, Mass.—Bonds Again Awarded,—On No- 
vember 15 this county again awarded to Blodget, Merrit & 
Co. of Boston the $50,000 4¢ 1-10-year (serial) notes 
originally awarded to that firm on O:tober 31. The details 
of the bonds are the same as given in V. 79, p. 1979, and the 
issue was re-advertised only for the purpose of correcting a 
aa error discovered by the attorney for the Boston 

rm, 

Falmouth, Ky.—Bond Offering.—Proposals will be re- 
ceived untii 12 mM. November 28 by W. E. Wilson, City Clerk, 
for $2,509 5g water-works-improvement bonds, Denomina- 
tion, $50. Maturity, $500 yearly from 1908 to 1912, inclu- 
sive. Authority, vo eof 208 for to 28 against at the election 
held on the 8h of November, 

Findlay, Uhiv.—Bonds Authorized.—The issuance of 
$6,000 5¢ Franklin Avenue improvement bonds has been 
authoriz-d. Denomination, $500. Date, March 1, 1905. In- 
terest semi-annually at office of City Treasurer, Maturity, 
$500 yearly on March 1 from 1906 to 1913, inclusive, and 
$1.00) on March 1, 1914, and also March 1, 1915, 

Fiichbarg, Mass.—Bond Sale.—We are advised that the 
$18,000 H gb Street Grammar School repair bonds men- 
tioned in V. 79, p. 1979, have been sold to Parkinson & Burr 
of Boston at 100:188, These bonds are dated June 1, 1904, 
and carry interest at the rate of 314%, payable May 1 and 
Nov, 1. am $1,3(0 yearly on June 1 from 1905 to 
1914, inclusive. They are registered inform. The same firm 
bas also purchased at 100'275 $51.000 81¢¢ 1-10-year (serial) 
registered bonds, dated Nov. 1, 1904. These bonds are issued 
$25,000 for street construction, $7,500 for eewers, $5,000 for 
sidewalks $6,500 for paving and $7,000 for Oak Hill Road 
Bridge. Interest, semi-annual, 

Fleming Coanty (P. 0. Fiemingsburg), Ky.—Bonds De- 
feated.—The proposition to issue $50,000 court-house bonds 
met with defeat at the recent election, the vote being 190 for 
and 2,900 against. 

Ford City, Armstrong County, Pa.—Bond Sale— Lawrence 
Barnum & Co. of New York City have purchased at private 
sale $35,000 4¢ coupon water-works bonds. Denomination, 
$1,000 Date, June 1, 1904, Interest semi-annually at the 
First National Bank of Ford City. Maturity part yearly on 
June 1 from 1905 to 1922, inclusive. 

Fort Pierre, 8S. Dak.—Bonds Voted.—By a vote of 97 to 2 
this place on Nov, 8 authorized $30,000 water-works bonds, 

Franklin, Ohio.—Bonds Authorized.—The Council has 
passed an ordinance providing for the issuance of $10,000 
water-works bonds. 

Freeborn County, Minn.—Bond Sale.—On November 12 
this county awarded $21,209 5¢ ditch bonds to the Thos, J. 
Bolger Co, of Chicago at 105, accrued interest and blank 
bonds, Date, Oct. 1, 1994, Denomination, $1,000, except 
one bond for $200. Interest, semi-annual. Maturity, $200, 
due Oct, 1. 1916; $2,000 yearly on Oct. 1, from 1906 to 1912, 
inclusive; $8,000 Oct. 1, 1918, and $4,000 Oct, 1, 1914. 

Garreit County, Md.—Bonds Defeated.—The proposition 
to issue from $100,(00 to $125,000 court-house and jail bonds 
was not approved by the voters at the recent election. 

Gibbon, Minn.—Bond Offering.— Proposals willl be re- 
ceived until 8 P. M, Dec. 5, by E. C, Clasen, Village Re 
corder, for $4,000 5¢ funding bonds. Securities were au'hor- 
ized by vote at the election, Nov. 8, 1904, held under Chapter 
364, Laws of 198. Date of issne, Dec. 1, 1904. Interest, 
semi-annual). Maturity, $500 in each of the years 1907, 199, 
1911, 1918, 1915, 1916, 1917 and 1918, Certified check for 
$1C0 required. Prestnt bonded debt of village, $3,500. As- 
sessed valuation, $115,000. 

Glasgow, Ky.— Bonds Defeated.—The electors did not eanc- 
tion the $20,U0u 5¢.street-improvement bonds at the vote on 
November 8, 

Groton (S Dak.) School District.—Bonds Voted and Sold. 
—This dis rict on November 8 ssnctioned a propositior to 
isene $10,010 5¢ 1 20-year (seria)) refunding school bonds. 
These bonds have already been sold to N. W. Harris & Co. 
of Chicago. 





Hamilton County (P. 0. Cincinnati), Ohto,— Bond Offer- 
ing.— Proposals will be received ur til 12 m.. D-cember 10, by 
the County Commissionerse—C. C. Richardson, President, 
and Geo, C, Zimmerman, Clerk—for $150,000 4¢ refunding 
bonds. Denomination. $500. Date, Doc, 16,1904, Interest 
semi-annually at the « flice uf the County Treasurer. Matur- 
ity, 10 years. Certified check for $500, payavie to the Treas- 
urer of Hamilton County, required. 

Bonds Voted and Defe :ited,—According to local returns the 
proposition to issue $225,000 toll-road purchase bonds carried 
at the recent election, while the one to issue $210,000 Oakley 
Fair Ground purchase bonds failed. 

Hamlio County, S. Dak.—Bonds Defeated.—By a vote of 
499 in favor of to 1,068 against, this county recently defeated 
a proposed issue of $20,000 court-house bonds. 

Havre de Grace, Md.—Bond Offering.~The Mayor and 
City Vouncil will receive proposals until 12 m , December 1 
for the $20,000 5¢ 10-30-year coupon sewer bo.ds mentioned 
in last week’s CHRONICLE. Denomination, $500. Date, Dec, 1, 
1904, Interest, semi-annually at the Citizens ’National Bank 
of Havre de Grace. Certified check for 5¢ of the amount bid 
required. Bonded debt at present, $35,000. Assessed valua- 
tion, $1,421,082. J. Fred. Mattingly is City Clerk. 

Henderson County, Ky.—No Bond Election Held.—We 
are informed that the report in some of the papers that a 
vote was to have been taken on November 8 ona proposition 
to iesue $210,000 road bonds is not correct, 

Hicksville, N. Y.— Bonds Voted.—This village, it is stated, 
has voted to issue $6,000 fire-house bonds, 

Hinds County (P. 0. Jackson), Miss.—Bonds Authorized. 
—The Board of Supervisors has voted to redeem $48,000 6¢ 
bonds iseued in June, 1890, paying $8,000 of the same out of 
the sinking fund and issuing $40,900 new 8144 bonds to pro- 
vide for the remainder, 

Hondo (Texas) Independent Schoo] District.—Bonds 
Re,istered and Sold.—On November 12 $8,000 5¢ 5 40-year 
(optional) bonds of this district were registered by the State 
Comptrolier. These securities have been sold to the State 
—— Education at par and interest. Bonds are dated Nov. 

‘ ‘ 

Hopkinsville, Ky.—Bonds Defeated.—The proposition to 
issue 550,600 sewer bonds met with defeat at the recent elec- 
tion. Tne vote was 414 for to 599 against. 

Houston County, Ala.— Bond Sale. —On Nov. 7 the $60,000 
54 conrt-nouse and jail bonds described in V. 79, p. 1661, were 
awarded to Spitzer & Co., Toledo, for $64,050. 

Indiana, Pa.—Bonds Voted.—Oa November 8, by propor- 
tionately a vote of three to one, this borough authorized the © 
issuance of $40,000 street-improvement bonds. We are ad- 
vised that these bonds will be iesued from time to time as 
needed to pay the borough’s share of the cost of paving, and 
that nothing will te done before next spring. 

lowa City, lowa.—Bond Sale.—We are advised that this 
city bas sold $16,000 refunding bonds to Geo. M, Bechtel & 
Co, of Davenport. 

Ironton, Ohio.—Bond Offering.—Proposals will be received 
until 12m , Dee. 15, by F. A. Ross, City Auditor, for the fol- 
lowing bonds: 


$8,890 5s Third Street improvement bonds of 8°89 each. 
13,700 5% Sixth Street improvement bonds of $1,870 each, 
18,400 54 Fifth Street improvement bonds of $1,340 each. 
7,100 5% Fifth Street improvement bonds of §710 each. 


All the above bonds are dated Dec. 1, 1904, Interest semi- 
annually at the office of the City Treasurer. Maturity, one 
bond of each issue yearly, Accrued interest to be paid by 
purchaser, Certified check for $100, payable to the Treas- 
urer of the city, required. 

Jefferson County, Ohio.—Bonds Voted.—U oofficial returns 
indicate that the proposition to issue $50,000 infirmary bonds 
met with approval at the recent election. 

Jersey City, N. J.—Bond Issue.—We are informed that the 
Sinking Fand Commissioners will in the near future take an 
issue od $18,000 4¢ 5-year registered hospital-eite bonds of 
this city. 

Bond Sale3:.—On Nov. 16 the Sinking Fund Commissioners 
purchased at par and interest the following city bonds: 


$50.000 4% 80-year new-water-pipe bonds. 
16.398 4% temporary-loan bonds to pay judgments. 
18168 af Gehost Nort bandas on 
Keut, Purtage Coanty, Ohio.—Bond Sale,—The following 
bids were received November 7 for the $3,000 5¢ Main Street 
improvement bonds described in V. 79, p 1789: 


W. RB. Todd & Co., Cincinnati.$3,105 00 | Lamprecht Bros. & Oo., Cleve.$3,067 00 
Kent Nat. Bank. Kent. ....... 3,088 50| A. Kleybolte & Co., Cincin.... 8,028 80 
New Ist Nat. B’k, Columbus... 3,075 00| W. J. Hayes & Sons, Cleve.... 8,008 00 
P. 8. Briggs & Co., Cincin...... 8,075 00 


The issue was subsequently reduced to $2,370 and the 
bonds awarded to the K+ nt National Bank for $2,436 17. 

Kingston (N. Y.) School District.—T«mp rary Loan.— 
This district has borrowed $10,000 from the U ster Count; 
ae Institution, Kingston, at 44. Note matares Feb, 16, 


La Belle, Mo.— Bonds Voted and Sold.—This city recently 
voted to issue $2,700 electric-light-plant bonds. These bonds, 
we are informed, have already been sold at home, 

Lskewood, Qhio.—Bond Uffersng.—Propoeals will be re- 
ceived until 12 m , Decemper 10, by Henry J. Sensel, Village 
Clerk, for $7,8U518 5% storm-water-sew+r bonds maturing 
yearly on October 1 as follows: Ons bond, $805 18, on Oct, 1, 
1905; two bonds, $500 each, yearly from 1906 to 1911, inclu- 
sive; one bond ot $500 yearly from 1912 to 1914, inclusive. 
Bonds will be dated day of sale, Interest semi-annually on 
April 1 and October 1. Certified check on a Lakewood or 
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Cleveland bank for 10% of bonds bid for, payable to the 
Treasurer of the Village of Lakewood, required. Parchaser 
must pay accrued interest. ; 

Bond Sale.—On Nov. 12 the eight issues of 5¢ bonds, aggre- 
gating $36.858 08, described in V. 79, p. 1730, were awarded 
to W J. Hayes & Sons, Cleveland, at a premium of $185 and 
accrued interest. 

Lancaster, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., December 5, by W. D, Nothacker, City 
Clerk, at the office of the City Auditor, fora $700 5¢ 5 year 
city-hall-repair bond. Date, Nov. 1, 1904. Interest, annual. 
Accrued interest to be paid by purchaser. Certified check 
for $25, payable to the City Treasurer, required. Bids to be 
made on blanks prepared by the city. 

Latonia, Ky.— Bonds Defeated.—A proposition to issue im- 
provement bonds failed to carry at the recent election, the 
vote being 151 for to 258 against, 

Lawrence, Nassau County, N. Y.—Bond Offering.—Propo- 
sals will be received until 12 m , Nov. 28 (postponed from 
Nov, 15), by N. J. Pettit, Village Clerk, at the office of Fred. 
Ingraham, 192 Broadway, New York, for $10,000 gold coupon 
bonds at not exceeding 5¢ interest, Denomination, $1,000. 
Date, Nov. 1, 1904. Maturity, $1,000 yearly on Nov. 1 from 
1909 to 1918, inclusive. Certified check for $500, drawn on a 
national or State bank or trust company, in favor of J. Henry 
Harper, Village Treasurer, required. 

Lexington, Ky.—Bonds Voted.—This city on November 8 
voted to issue $100,000 sewer and $20,000 auditorium bonds, 
The former proposition carried by a vote of 2,998 to 659 and 
the latter by 3,224 to 713. Securities will bear not exceeding 
5¢ interest and will mature in 40 years. These bonds will 
probably rot be offered on the market for several months. 

Lexington, Miss.—Bond Offering.—Proposals will be re- 
ceived until 4 P M., Novemver 22, by R. E, Wilburn, City 
Clerk, for $25,000 5¢ coupon school bonds, Denomination, 

Date, when issued. Interest annually at Lexington. 
Bids are asked for bonds maturing in 30 years, without op- 
tion, and also for bonds maturing in 80 years, subject to call 
one-tenth yearly, beginning five years after date of issue. 
Certified check for $500, payable to R. C. McBee, Mayor, re- 
quired. Bonded debt at present, $9,000, all of which will be 
paid off on May 1, 1905. Asseseed valuation, $1,010,000. 

Liverpool Township (P. 0. East Liverpoot), VUhio—Bonds 
Defeatea —By a vote of 1,512 to 1,815 this township on No- 
vember 8 defeated the proposition to issue highway-improve- 
ment bonds, - 

Lendon, Ohio.— Bond Sale.—On November 11 the $2,000 5¢ 

bridge bonds described in V. 79, p. 1730, were awarded to 
the London Exchange Bank at 108°375 and interest. Follow- 
ing are the bids: 
London Ex. Bank, London... .$2,067 50 | Seasongood & Maver, Cincin..82.047 75 
A. Kieyboite & Co., Cincin.... 2,067 80! First Nat. Bank, Cincinnati.... 2,048 00 
Feder, Holzman & Co... Uin,... 2.060 00) Prov. Sav. Bk. & Tr. Co., Cin.. 2,036 00 
Weil, Roth & Co., Cincin...... 2,063 oo | 

The check of Albert Kieybolte & Co, was not, we are in- 
formed, on a London bank, as was stipulated in the adver- 
tisement; therefore the next highest bid was accepted. W, 
R. Todd & Co. of Cincinnati, it is stated, offered $71 pre- 
mium, but their bid was not accompanied by a check, 

Long Branch, N. J.—Bond Vote.—The vote at the election 
November 8 on the proposition to issue $400,000 ocean-front- 
improvement, convention hall and park bonds was 1186 for 
and 184 against the issue. 

Louisiana.— Bonds Defeated.—The amendment to the State 
Constitution permitting the issuance of $1,000,000 3¢ bonds 
to promote public education failed to carry at the recent 
election. 

Louisville, Ky.—Bonds Defeated.—We are advised that 
the city voted against the issuance of $3,500,000 34¢¢ sewer- 
construction, street-construction and drainage bonds at the 
general election last week, 

Lucas County (P. 0. Toledo), Ohio.—Bond Offering.— 
Proposals will be received until 10 a, mM.,, November 29, by 
David T. Davies Jr., County Auditor, for $82,84155 5¢ 
county ditch bonds. Denominations, $500, except one bond 
for $341 55. Interest semi-annually at the office of the 
County Treasnrer. Maturity, $8,000 in one year, $8,000 in 
two years, $8,000 in three years, $4,500 in four years and 
$8,841 55 in five years, Certified check for $1,000 on a To- 
ledo bank or cash to that amount required with bids. Pur- 
chaser to pay accrued interest, 

Ludlow, Ky.—Bonds Authorised.—The City Council on 
November 10 authorized the issuance of $83,000 refunding 
school and highway bonds, 

Temporary Loan.—This city has borrowed $1,500 from the 
First National Bank for use of the general reserve fund. 

Lyons, Ohie.—Bond Sale.—On Nov. 7 the $5,000 5¢ street- 
improvement bonds described in V. 79, p. 2109, were awarded 
to the New First National Bank of Columbus at 101°85 and 
interest, Following are the bids : 


New ist Nat. B’k,Columbus. 85,092 50 | A. Turner, Morenci, Mich... .*85,095 00 
Lamprecht Bros. & Co.. Cleve.*5,053 0vu| W J Hayes & Sons, Cleve... *5 02900 


A. Kleyboite & Co., Cincin... 6,01000 


* And accrued interest. 

MeMinanviile, Ure.—Bonds Defeated.—This city has voted 
against «» proposition to issue $75,000 water-works bonds, 

Madisonville, Ky.—Bonds Defeated.—The proposition to 
issue from $50,( 00 to $75,000 water-works bonds failed at the 
recent election, The vote was 23 for and 287 against. 

Madoc, Ont.—Debenture Sale —On November 10 the $9,000 
4¢ debentures mentioned in V. 79, p. 1980, were awarded to 
Wm. C. Brent of Toronto for $8,504 and interest. 

Mansfield, Vhio.—Bond Sale.—On November 1 $7,000 5¢ 
1-8-year (serial) sewer bonds were awarded tc the Mansfield 





Savings Bank at par. Denomination, $100 to $1,000. Date, 
Nov. 1, 1904, Iaterest, annual. 

Bond Offering.—Propoeals will be received until 12 mM., De- 
cember 17, by D. 8. Koontz, City Auditor, for $10,000 5¢ mu- 
nicipal library bonds. Date, Jan. 1, 1905, Denomination, 
$1,000. Interest, semi-annually, at office of the City Treas- 
urer, Maturity, $1,000 on September 1 and $1,000 on March 
1 of each year, beginniog Sept. 1, 1905. Certified check for 
10% of bid, payable to the City Treasurer, required. Bids 
must be made on form prepared by the City Auditor. 

Marion, Ohio.—Bond Sale.—On November 10 the $14,600 
4% Church Street improvement honds described in V. 79, p. 
1980, were awarded to Albert Kleyboite & Co., Cincinnati, 
at 100°508 and interest. Following are the bids. 

A. Kleybolte & Co., Cincin..*814,673 39 | Seasongood & Mayer, Cinetn 000-088 = 


8. Kuhn & Sons, Cincin...... 14,651 10 | W. R Todd & Co., Cincinnati,*14, 
P. 8. Briggs & Co., Cincin.... 14,800 00 
* And interest. 


Bond Offring.—Proposals will be received until 3 P. M. 
November 21 by the Trustees of the Sinking Fund, 8. H. 
De Long, Secretary, for the $54,000 5% sewage-disposal- 
works bonds mentioned as having been a:thorized in V. 79, 
p. 750. Dated April 1,1904. Denomination, $500. Interest, 
March 1 and September 1 at office of the Sinking Fund 
Trustees, Maturity, $1,500 each March and September. A 
certified check on a local bank for 2¢ of amount of bid, pay- 
able to the Trustees of the Sinking Fand of the City of 
Marion, required. The official circular states that the legality 
of these bonds has never been questioned; also that the city 
bas never defaulted in the payment of the principal or inter- 
est of any of its bonde. 

Bond Offering.— Proposals will be received until 12 m., No- 
vember 3u, by 8. T. Quigley, City Auditor, for the following 
bonds: 
$5,300 5% sewer bonds of $530 each. Maturity, $530 each six months from 

March 1, 1905, to Sept. 1, 1909, inclusive. 

6,500 5% sidewalk bonds of $500 each. Maturity, $500 each six months from 
March 1, 1906, to Sept. 1, 1lvu8, inclusive; $1,000 March 1, 1909, and 
$1,000 Sept. 1, 1909. 

Date, Nov. 30, 1904. Interest, March and September at 
City Treasury. Certified check tor 52 of bid, payable to the 
City Auditor, required. These offerings are in addition to 
that for $8,900 Davis Street bonds to be sold on the same day. 
See V. 79, p. 2166. 

Marion County, Miss.—Bonds Defeated.—The County 
Clerk advises us that the proposition to issue $50,000 court- 
house bonds was defeated by about 30 votes at the recent 
election. 

Maysville, Ky.—Bonds Voted.—This city on November 8 
voted to issue $12,000 sewer bonds, These bonds, we are ad- 
vised, will be sold at home, 

Medina County Road District, No. 1(P.0. Medina), Ohio. 
—Bond Offering.—Proposals will be received until 12 m. De- 
cember 12 by Geo, Ballasch, Secretary, for $25,000 5¢ coupon 
road-improvement bonds. Date, Dec, 12, 1904. Denomina- 
tion, $500, Interest, semi annually, at the Medina County 
Treasury. Maturity, $3,000 each six months from Feb. 20, 
1908, to Feb, 20, 1911, inclusive, and $4,000 on Aug. 20, 1911, 
Authority, Section 4,757-1, &c., Revised Statutes of Ohio. 
Certified check for 2¢ of amount of bid, payable to the clerk 
of said Board, required, and the purchaser mast farnish the 
necessary blank bonds. 

Mercer County (P. 0. Trenton), N.J.—Bonds Authorized. 
—The Board of Freeholders on Nov, 15 passed a resolution 
providing for the issuance of $18,000 4¢ 80 year macadam- 
road bonds. 

Mobile County, Ala.—Bonds Voted,—Unofficial returns 
point to a favorable vote on the proposition to issue $200,000 
jail and building bonds at the recent election. 

Moose Jaw, Assiniboia, N. W. T.— Debenture Offering.— We 
are advised that proposals for the $160,000 5¢ debentures 
offered but not sold on October 15 will again be received un- 
til Dac, 15. Securities are issued $150,000 for the constrac- 
tion of water-works and sewerage systema and an electric- 
light plant and $10,000 fora city hall. Matarity, part yearly 
from 1910 to 1954. John D. Simpson is Secretary-Treasurer 
of the city. 

Mount Vernon, Ohio—Bond Offering.—Proposals will be 
received until 12 m., December 12, by Stephen J, Dorgan, City 
Auditor, for $2,800 6% East Vine Street sewer dyke bonds, 
Denomination, $280. Date December 1, 1904, Interest, 
semi-annusl, Maturity, ten years. Accrued interest to be 
paid by purchaser. 

Nashville, Tenn.—Bonds Voted.—This city at the recent 
election voted $200,000 *‘Peabody College for Teachers” 
bonds. These bonds, we are advised, will not be issned until 
the Peabody College Trustees comply with the conditions of 
the ordinance authorizing the cecurities—viz., by endowing 
the college with a permanent endowment fund of $1,000,000. 
After all requirements are met the bonds are to be turned 
over to the college, and by them disposed of as they see fit. 

New Castle County, Del.—Bonds Refused.—The $175,000 
4¢ refunding bonds or this county awarded on Ju'y 19 to 
Dick & Robinson of New York City, have been refused by 
that firm. 

New Madrid, Mo.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M. November 28 by W. H. Copeland, City 
Clerk, for $12,000 5g coupon water-works bonds, Date, Jan. 
1, 1905. Denomination, $1,000. Interest, semi-annuaily, at 
the New Madrid Banking Co. Maturity, Jan. 1, 1925, Cer- 
tified check on a national bank doing business in the city of 
St. Louis, Mo., or on the New Madrid Banking Co., or on the 
People’s Bank of the city of New Madrid, for 2¢ of amount 
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of bid, payable to the City Clerk of the City of New Madrid, 
Mo., required. 

Newmarket, Ont.— Debenture Nea, $e meg will be 
received to-day (November 19) by Thos, J. Robertson for $14,- 
000 4% debentures (two issues), maturing part yearly for 
twenty years. 

Newport, Ky.—Bonds Defeated.—The proposition to issue 
$90,000 electric-lighting-plant bonds failed to carry at the 
recent election. 

Newport, R. I.—Note Sale.—This city has sold an issue of 
$150,00u 4¢ 1-5 year (serial) refunding notes to Blake Bros, & 
Co, of Boston at 101'15, Following are the bids : 
mabe Bros. & Co., Boston....... te pone & Goodwin, Boston........ 100°80 


ng.Tolman & Tu for 
| peceteadircensedc: 
100°00 


New York City.—Bond Offering.—As announced last week, 
this city is offering for sale November 23 several issues of 
816% gold registered corporate stock, aggregating $25,000,000. 
The bonds were described on page 2,166 of last week’s CHRON- 
ICLE, and the official notice of sale will be found among the 
advertisements elsewhere in this Department, 

North Fort Worth, Tex—Bonds Authorized.—According 


to the Dallas ‘‘ News” the City Council has authorized the 
issuance of $100,000 4¢ 40-year water-bonds, to be dated Feb, 


1, 1905. 

North Hempstead (Town) P. 0. Mineola, N. Y.—Bonds 
Voted—Bond Offering.—On Nov. 8 this town, by a vote of 
1158 in favor of to 689 against, authorized the issuance of 
$20,000 4¢ highway-improvement bonds. Denomination, 
$1,000. Interest, annual. Maturity, $1,000 yearly on Jan. 
1, from 1906 to 1925, inclusive. Bonds will be offered at 
public sale on Dec. 15, 

Norwich, Conn.—Bond Offering.—Proposals -vill ‘be re- 
ceived until 10 a, m. November 22, by Martin E. Jensen, City 
Treasurer, for $451,000 81g coupon bonds as follows: 
$60,000 water, $227,000 refunding gas and electric-light, 
$164,000 refunding court-house bonds. Date, Jan. 1, 1905. 
Denomination, $1,000. Interest, semi-annually at the 
Thames National Bank, Norwich. Maturity, Jan. 1, 1980. 
Authority for water bonds, Special Acts, 1899, p, 292; for gas 
end electric bonds, General Statutes, Section 1981; for court- 
house bonds, Special Acts 1903, p. 187. Certified check for 
2¢ of amount of bid, payable to the City Treasurer, required. 

Norwood, Qhie.—Bonds Proposed.—An ordinance provid- 
ing for the issuance of $10,000 fire and pol ice-station bonds 
is being considered. 

Omaha, Neb.—Fond Vote.—The following vote was re- 
ceived Nov. 8 on the three bond propositions submitted : 

$100,000 sewer bonds. Vote. 8.909 for, 6,468 against. 

600,000 electric-street-lighting bonds. Vote, 6.733 for, 10,189 against. 

60,000 fre engize house bonds. Vote, 9,348 for, 6,180 against. 

We are informed that the sewer and fire-engine-house 
bonds will not be offered for sale before April, 1905. 

Orange, N. J.—Ordinances Passed Over Veto,—The Mayor 
on Nov. 7 returned to the City Council without his ap- 
proval the ordinance passed Oct. 10, authorizing the isen- 
ance of $125,000 4¢ 30-year high-school bonds, Ata meeting 
of the City Council held Nov. 14 the ordinance was passed 
over the Mayor’s veto. 

Bond Offering.—Proposals will be received until 8P.m, 
December 5, by the City Cierk, for the $125,000 4¢ coupon 
schools bonds referred to above, Date, Dec. 1, 1904, De- 
nomination, $1,000, Interest semi-annually at the Orange 
National Bank, Orange, N. J. Maturity, Dac, 1, 1934, Cer- 
tified check for 2% of amount of bid required. Bonds will be 
certified as to genuineness by the United States Mortgage & 
Trust Co,, and their legality approved by J. H. Caldwell of 
New York City, a copy of whose opinion will be furnished 
the purchaser. Proposals should be addressed to the Com. 
mittee on Finance and Accounts, in care of the City Cierk, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Oxford, Miss.—Bond Offering.—Farther details are at 
hand relative to the offering on December 6 of $8,000 5¢ cou- 
pon electric-light bonds, Proposals for these bonds will be 
received until 7:30 P, Mm, on that day by R. S, Adams, Mayor. 
Denomination, $100. Interest annually in January at Ox- 
ford, Maturity, Jan. 1, 1926, subject to call afcer Jan, 1, 1915, 
Certified check for 5%, payable to R. 8, Adams, Mayor, re- 
quired. Bonded debt, including this issue, $63,400, Assessed 
valuation 1904, $971,838, 

Oxford, N. (.—Bond Sale,—This city has sold to MacDon- 
ala, McCoy & Co, of Chicago at par and interest the $45,000 
5¢ refunding bonds described in V, 78, p. 2030, 

Oxford, Ont.—Debeniture Sale—On November 15 the 
$85,000 4¢ debeniures deecribed in V. 79, p. 1781, were 
awarded to H, O'Hara & Co, of Toronto, for $34,616 50, 

Palatka, FJa.— Bond Sale.—On Oct. 31 tiis city awerded 
at par tothe East Florida Savings & Trust Co. an issue of 
$35,000 5¢ sewer bonds. Denominations, from $100 to $1,000. 
Date, Nov, 1, 1903. Maturity, Nov. 1, 1928, subject to call 
after five years. 

Parker County, Texas.—Bonds Voted.—An isene of $25,- 
000 4¢ $10 20-year (optional) bridze bonds was authorized by 
a vote of 1,251 to 845 atthe election Nov, 8 These bonds 
will probably be offered for eale about the latter part of De- 





cember or the first of January. D, M. Alexander is County’ 


Judge. 


Petersburg, Va.—Bond Ordinance Defeated.—The ordi- 
nance to issue the $70,000 4¢ 40-year street-improvement 
bonds mentioned in V. 79, p. 2110, was defeated in the Com- 
mon Council on November 7, 

Philadelphia, Pa.—Temporary Loan Authorized,—The 
City Councils have passed and the Mayor has signed a bill 
providing for a temporary loan of $505,286 52 for various 


purposes, 

Pittsburgh (Pa.), Sub-School District.—Bond Sale.—On 
Nov. 11 the $50,000 4¢ coupon bonds described in V. 79, p. 
ea1 770 OD awarded to Dick & Robinson of New York for 

Pleasant Ridge, Ohio.—Bond Sale,—On November 8 the 
$5,500 5% street-improvement bonds described in V. 79, p. 
1662, were awarded to the Western German Bank at 107'50 
and interest, Following are the bids: 

Western German Bank, Cin.,.$5,912 50 | Prov. Sav. B’k & Tr. Co., Cin..$5,87) 00 
Seasongood & Mayer, Cin..... 5,895 25 | W. R. Todd & Co., Cincinnati.. 6,855 00 
Weil, Roth & Co., Cincin.....: 5,885 00 | Feder, Holzman & Co., Cin... 5,835 00 

Pleasants County, W. Va.—Bonds Defeated.—The proposi- 
tion to issue $50,000 court-house bonds failed to carry at the 
recent election. 

Polk County, [owa.—Bonds Voted.—This county, by a 
vote of 9,288 for to 6,353 against, has authorized the issuance 
of $250,000 bonds to complete the new court-house, 

Port Arthur rey Sor District.—Bonds Registered.— 
On November 12 the ,000 5¢ school-house bonds described 
in V. 79, p. 800, were registered by the State Comptroller. 

Portland, Ore,—Bond Sale,—An official report to us of the 
sale on November 1 of 6% street and sswer-improvement 
bonds differs somewhat from that given in the local papers 
at the time, The amount of bonds awarded was $94,911 19 
and the successful bidders were as follows: 


J.R. Krausse......... $1,000 09@108°00 | Fred. Langermann. .§10,000 00@102'375 
‘A. B Bekhardt 15,000 00@102°50 | A. H. Maegley....... 20,000 00@102°00 
: **** 2 16,000 00@102°25 | A. M. Smith ......... 7,200 W0@ 102"00 
H. E. Noble........... 10,000 00@102°60 | A: L. Mills ..........- 16,911 1¥@102°00 
The bids received other than the above follow: 
$15,000 00@102'00 | Abe Tichner ........ $10,000 00@101°55 
A. E. Eckhardat..... 15,000 00@101'75 | Wm. L. Brewster... 2,500 00@101'5) 
15,000 00@101°50 | W. J. Kelley ........ 2,000 00@101" 
A. L. Mills........ -. . 04,911 19@102°00 £0,: 00 00@101°375 


10,000 ou@ivo7 9 erie nt io) 101468 
ieinenuanineg 10/000 00610050 | J-'W;Cauthers & Go, 10/000 vg@100-58 

Denomination, $500. Date, Nov. 1, 1904. Interest, semi- 
annual. Maturity, 10 years, subject to call after one year. 

. Racine, Wis.—Bonds Voted.—On November 8 this city, by 
a vote of 2,276 for to 935 against, authorized the issuance of 
$65,000 bridge bonds, 

Randolph County, W. Va.— Bonds Defeated.—The proposi- 
tion to issue $50,000 4¢ court-house bonds failed to carry at 
the election held November 8. 

Red Lion School District, York County, Pa.—Bonds 
Voied.—This district at the recent election authorized the 
issuance of echool-house bonds by a vote of 184 to 134. 

Rochester, N. Y.—Temporary Loan.—The City Comptro’'- 
ler on Nov. 16 awarded an eight-months’ temporary loan of 
$75,000 to Goldman, Sachs & Co. of New York City at 8°75, 
The following bids were received : 





Goldman, Sachs & Co., N. Y....... 3°756 | J. & W. Seligman & Co., N. Y...... 4008 
Rochester Siv. Bank. Rochester..3°05% | U. 8. Lunt_& Co., Rochester........4°19% 
Security Tr. Co., Rochester ($5 Frank K. Jennison, New York....4°10% 

PEOMRIUM)..occccccceccs o- oe .4°00% | Bond & Goodwin, Boston.......... 4°10% 
Broadway Sav. Institution, N. Y..4" 





Rockford, Wash.—Description of Bonds,—We are advised 
that the $5,398 water-works bonds authorized at the election 
held October 29 will carry 5% interest and will mature in 
1918. J, B, G'‘Ibert is Town Clerk. 

Kome, N. Y.—Bonds to be Isswed.—The issuance of $20,000 
city-pavirg bonds has been authorized. 

Kusk (Tex.) Independent School District.—Bonde Regis- 
tered.—On November 11 the State Comptroller registered 
$18,000 5% 65-40-year (optional) school house bonds of this 
district. Date, Oct, 1, 1904. 

Sanborn County, So. Dak.—Bonds Defeated.—On Novem- 
ber 8 the proposition to issue $30,000 court-house bonds was 
not approved by the taxpayers. 

Sandusky County, Ohio.—Bond Sale.—On November 12 
this county sold $1,080 5¢ ditch improvement bonds to the 
Fremont Savings Bank for $1,08750. Date, Nov. 12, 1904, 
Denomination, $270. Interest, January land J aly 1, Ma- 
turity, $270 each six months from Jan, 1, 1905, to July 1,'1906, 
inclusive. 

Scotia, N. Y.—Bonds Voted.—This village recently voted to 
issue $50,000 water and $15,000 sewer bonds. Sixty-four 
votes were cast in favor of and 47 against the proposition, 
Details of issue not yet determined, 

Seward County (P. 0. Seward), Neb.—Bonds Voted,—At 
the recent election this county authorized the issuance of 
$80,000 court-house, $10,000 jail and sheriff’s residence and 
$10,000 furnishing bonds, 

Shreveport, La.—Bonds Defeated.—The proposition to 
issue $100,600 4¢ city hall bonds failed at the recent election, 
The vote was 219 for to 226 against. 

Southampton Township, Pa.—No Bond Election Held.— 
We are informed that no election was beld in this township 
on November 8 to vote on the issuance of $50,000 road bonds, 
the report in some of the papers recently to the effect that 
such an election would be held being incorrect. 

South Brooklyn, Ohio.—Bond Offering.—Proposals will be 
received until 12 m,, Dec. 19, by W. A, Pupikofer, Village 
Clerk, for the following bonds ; 
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14,128 os Cc. az and otber streets sewerimprovement bonds, 
$400, except one bond for &52%, 

2,624 sae Krather Street sewer- {mprovement bonds. Denomination, $260, ex- 

ept one bond for #284. 
4,388 of Myrtievilie Avenue sonar improvement bonds. Denomination, $425, 
cept one bend for 53 
4,111 ae ‘Colburn Avenne he improvement bonds. Denomination, #400, ex- 
t one bord for $511. 
MeArthur Avenue sewer-improvement bonds. Denomination. $637. 
Denomination, $740, ex- 


"Denomination, 


oie i Floria Avenue sewer-'mprovement bonds. 
pt one bond for $516 
4,100 5%  Searsdale Avenue sewer-improvement bonds. Denomination, $400, 
except one bond for s5uv. 

Interest on above bonds wil! be payable April 1 and Ocf. 1, 
Maturity, one bond of each issue yearly on April 1 from 1906 
to 1915, ‘inclusive—the odd bonds being payable in 1906, Cer- 
tified check for 10¢ of the bonds bid for, payzble to the 
Treasurer of the village ot South Brooklyn, required. 

South Omaha, Neb —Bond Sale,— Oa ‘November 9 the two 
issues of 414% refunding bonds, aggregating $117.000, de- 
scribed in V. 79, p. 1981, were awarded to W. J. Hayes & 
Sons, Cleveland, at 101° 402, accrued interest and blank bonds. 
Following are the bids: 

W. J. Bayes & Sons. Cleve,.$118 641 00 | J. Ta Brenéete itr. 9, Foled: $118,299 00 


Ai?>art C. Case. New York... 118,520 90 | sec. Sav. Toledo 117,520 00 
Seasongood & Mayer, Cin... 118,612 00 Senuer bOoe Toleda 117,300 ov 


Bonds Voted,—The proposition to issue $70, 000 city- — 
and $40,000 park bonds both carried at the election Nov. 8, 

Stafford Springs, Conn.—Bonds Voted.—At the annual 
town meeting held November 14 the issuance of $36,000 4% 
funding bonds was authorized. Securities are to mature 
$3,000 yearly. 

Steubenville, Ohio.— Bonds Authorized.—This city has 
authorized the issuance of $35,000 refunding bonds. Weare 
advised that the interest rate will probably be 4¢ and that 
the securities may be cffered for sale in the near future. 

Summit County, Ohio.—Bonds Voted.—On November 8, 
by a vote of 8,975 in favor of to 6,508 against, this county au- 
thorized the iesuance of $275, 000 court-house bonds, Weare 
advised that these bonds will probably not be on the market 
for several months, 

Sycamore Township, Butler County, Kan.—Bonds Voted, 
—On November 1 this township voted in favor of the prop 
osition to issue bonds in aid of the Kansas City Mexico & 
Orient Railway. 

Teeswater, Ont.—Debenture Offering.—Proposals will be 
received until 7 Pp. mM., November 21, by John Farquharson, 








Village Clerk, for $2,000 4s loan debentures maturing in ten 
years, for §$2, 000 4¢ general sidewalk debentures maturirg 
part yearly for twenty years and for $1,419 64 4¢ local-im- 
provement debentures maturing part yearly for twenty 
years. 

Thief River Falls (Minn.) School District No. 18.—Bond 
Sale,— On Octoter 11 this district sold $6,800 5¢ refunding 
buildirg bonds to C, C, Gowran & Co, of Grand Forks for 
$6,900, accrued interest, blank bonds and expenses of pro- 
ceedings. Date, Nov. 1, 1904. Interest, eemi-annual, Ma- 
turity, Nov. 1, 1919, These securities were offered but not 
sold on July 15, owing to a legal technicality, 

Timber Township (P. 0. @lasford), Il!.—Bond Sale,— 
We are advised that this townsbip bas sold $3,(00 5¢ coupon 
road and bridge bonds. Interest annuslly on April 1 at the 
Farmers’ & Traders’ Bank, Glasford. Maturity, $1,000 yearly 
on April 1 from 1996 to 1908, inclusive. 

Toledo, Ohio.—Bonds Authorized.—Tte City Council on 
November 7 passed ordinances providing for the issuance of 
the following bonds : 
$3,965 25 54 Linwood Avenue paving bonds, dated How. 7, 1904, 

2,321 78 5¢ John Street paving bonds, dated Oct. 6, 1904, 
2.003 42 5% Prouty Avenue paving bonds dated Oct. 17, 19¢6, 

874 79 54 sewer No. #4, dated Nov. 6, 1094. 

1,223 71 5% Page Street paving bonds, dated Oct. 7, 19¢4. 
53,752 90 4% Front Street paving bonds, dated Jan. 4, 1904, 

Bonds Authorized,—The City Connecil on Nov, 14 passed 
ordinances providing for the issuance of the following bonds: 
$210,000 4% coupon general street-improvemer t bonds, 

40,000 4% coupon general-improvement sewer bonds. 

Both issues are in denomination of $1,000. Date, Dec, 30, 
1904. Interest, June 30 and Dac. 80 at the United States 
Mortgage & Trust og New York City. Maturity, 15 years, 

Tompkins County, N. Y.—Bond Election Not Held,—This 
county some time since had under consideration tbe advisa- 
bility of submitting toa vote ot the people at the recent 
election a proposition to issue bonds for a county building, 
Shortly before the election, however, the Bosrd of Supervi- 
sors decided not to submit the question this fall, and the 
matter has therefore besn dropped for the present. 

Topeka, Kan.—Bonds Voted.—At the recent general 
election this city voted to issue bonds for the building cf six 
bridges, the estimated cost of which is $34.695 85. 
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$25,000,000 


NEW YORK CITY 34% 
Tax Exempt Gold Bonds 


(Payable in Fifty Years) 


TO BE SOLD WEDNESDAY, NOV. 23d, 1904. 





Issued in Coupon or Registered Form. 
Interchangeable at will after purchase. 


OFFERED DIRECT TO INVESTORS. 


These bondsare a legal investment for trust funds and are | t 
exempt from taxation except for state purposes. 

Chapter 274 of the Laws of 1904, which applies to the sale 
of Bonds of the City of New York, provides that “allor none” 
bids cannot be considered by the Comptroller unless the bid-= 

of the Bonds offered 
for sale shall also offer to purchase “all or any part ’’thereof. 


der offering to purchase “all or none 


Send bids in a sealed envelope, enclosed in the addressed erivelope. 
Such deposit must be in money 
This deposit will, 
returned day of sale to unsuccessful bidders. For fuller information see ‘City Record,” 


PER CPNT. OF PAR VALUB MUST ACCOMPANY BID. 
er certified check upon a solvent Banking Corporation. 


published at 2 City Hall, New York. 


Congult any Bank or Trust Company, or address 


EDWARD M. GROUT, Comptroller City of New York, 


280 Broadway, New York 


$125,000 


CITY OF ORANGE, NW. J 


4% Thirty-Year School Bonds. 


The City of Orange, N.J., invites sealed proposals 
for the whole or any part of $125,000 of coupon 
School Bonds of the denomination of one thousand 
dollars each, bearing date of Wecember Ist, 1904, 
and maturing Lecember 1, 1034, with interest at four 
per ceutum per annum, payable semi-annually at 
the Orange National Bank, Orange, N. J. 

The proposals for above- mentioned bonds, 
addressed to the Committee on Finance and Ac- 
counts, in care of the City Clerk of the Cit 
Orange, N. J. endorsed ** 4 
Bonas,” will b i 
Sow ge AY, THE FIFTH DAY OF 
1&4, at the Common council Chamber, Canflela 
Street "hogine House, in said city, up to the hour of 
eight o’clock P. M.of the sume day, who will cer- 
tity cman the time of their receipt by him. 

roposals wili be publicly opened at a meet- 
ing of the Common Council, to be held in the Con- 
mon Council Chamber on the fifth day of Decem- 
ber, 19/4, at eignt o’clock P. M. 

The bon ds will be swarded to the highest bidder. 
but no award will be made on any bid below the par 
value of the bonds. 

said proposa!s must be accompanied by a certified 
check for two per cent of the amount of the par 
value of the bonds bid for. 

Bonds will be engraved under the supervision of 
and certified as to genuineness by the United States 
) os and ther legality ap- 
proved by J. H. Caldwell, &sq., of New York City, a 
copy = whose opinion wiil be ‘furnishes to the pur- 


The ‘bonds will be delivered to ~~ purciaser on 
104, at 11 o'clock A, at the Orange 
National Bank, Orange, N. J. 

The Commou Council reserves the right to reject 
any or al) bids as may seem besttothem in the in- 
terest of the city. 

Any information with regard to this loan will be 
= by Mr. Charles A, Meigs, Collector of 


oe, order of the Committee on Finance and Ac- 


FRANK G. COUCETEY. Chairman. 
WILLETT B. GANY, © a Clerk 
Dated, Orange, N. J., Noy. 1/ | AvO4. 


INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


A deposit of TWO 


if requested, be 
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= CLEVELAND. BO2fTON, 





SPECIALISTS IN 


Defaultedand Compromised 
Municipals of Kansas and 
other States. 


H.C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Sireet, - - Boston, 





T. B. POTTER, 
MUNICIPAL and 
CORPORATION 

172 Washington Street, 


CHICAGO, - 
LIST ON APPLICATION. 





Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREFT, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 


BONDS, 


ILLS, 
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Troy, N. ¥.—Bond Sale—On November 12 the $57,844 76 
4% public-improvement bonds described in V. 79, p, 2168, 
were awarded to the Troy Savings Bank for §208'28 premium 
and accrued interest. A bid of 100°15 and interest was also 
received from Blake Bros. & Co. of New York City. 

Troy, Ohio.— Bonds Authorized.—On October 26 tke City 
Council passed an ordinance providing for the issuance of 
$10,000 4¢ ——- fire-department bonds. Denomination, 
$1,000, Date, November 1, 1904, Interest, semi-annual. 
Maturity, 20 years. 

Valdosta, Ga.— ond Offering.—Proposals will be received 
until 12 m., December 15, by A. W. Varnedoe, City Clerk, for 
the $35,000 5¢ school bonds authorized at the election held 
October 11, 1904, Danomination, $500, Date, Jan. 1, 1905, 
Interest, semi-annual, Maturity, Jan. 15, 1935. Certified 
check for $500, payable to A, Smith, City Treasurer, required, 
Purchaser to furnish blank bonds, According to the cfficial 
advertisement, ten of these bonds are to be retained by the 


city. 

Victoria, B. C.—Dibenture Offering.—Proposals will be re- 
ceived until 4 P. m., November 28, by Wellington J. Dowler, 
C. M. C., for the following debentures: 
$12,497 20 4% Yates Street local improvement debentures. dated May 1, 1904, 

Maturity, May 1,1vl4. Of this amount $7,368 60 is chargeable to 
property owrers and $5,128 6U to the city at large. 
12,528 37 4% Yates Street local-improvement debentures, dated June IC, 194, 
Maturity, June 10, lvié4. This issue is chargeable to thecity at 
16,768 54 4s city debentures, dated Sept. 15,1904, Maturity, Sept. 15, 1914. 

Denomination, $500, except one bond in each instance for 
the odd amoznt, Interest semi-annually at the office of the 
City Treasurer. Accrued interest to be paid by purcheser, 

Walden, N. Y.—Bond Sale,-On November 11 the $3,000 
registered fire-house bonds, described in V. 79, p. 2111, were 
awarded to the Walden Savings Bank of Walden at var for 
four per cents. A bid was also received from 8, A. Kean of 
Chicago. 

Walxut Grove, Minv.— Bonds to be Issued.—This place, it 
is stated, is preparing to issue $1,200 refunding bonds. 

Waco, Texas.—Price Paid for Bonds.—We are informed 
that the price paid by N. W. Harris & Co. of Chicago cn 
November 3 for the $306,0C0 water and the $59,000 school 5¢ 
bonds awarded to them was 109°68 and interest. Following 





are the bids: 





a 065 
R Kleybolte & Co., Cimeinmath. .......--sscccsesece 821,800 00 61,950 00 
Provident Savings Bank & Trust Co., Cinoinnati, 3'6,710 00 61,065 09 
Fulier, Parsons & Snyder, Cleveland.........-..++ $12,120 00 60.475 00 
Thos, J. Bolger Co, Chicago.....00.ceccccsseeeeceee  teseeseves 69,595 00 


Ware, Mass.— Bond Sale,—This town has sold an issue of 
$18,000 4¢ 10-year coupon town-hall sewer and improvement 
poe gh J. Hayes & Sons of Boston at 101'85. Following 
are the 8: 


W.J. Hayes & Sons, Boston....101'85 | Blake Bros, & Co.. Boston.,...... 100°61 
Merrill, Oldham & Co., Boston. .101°673 | BR. L. Day & Co.. Boston... .... 100°539 
Blodget, Merritt & Co., Boston.101°03 | Loring, Tolman & Tupper, Bost.100'2446 


Wellington, Ohio.—Bond Sale.—Oa November 12 the four 
issues of 5¢ bonds, aggregating $6,721'51, described in V. 79, 
p. 1783, were awarded to Seasongood & Mayer, Cincinnati, at 
104°04, Following are the bids: 














Premium, Pri 
feasongood & Mayer, Cincin....$271 33 | New ist Nat. B’k, Colaumbus..... $152 62 
Feder, Holzman & Co., Cin...... 252 05' Hayden, Miller & Co.. Cleve.... 9190 
Rk. T Co., Cincin. .... 215¢0| Home Sav. Kank, Wellington... 8660 
A = & Co., Cincinnati... 201 65 | Lamprecht Bros. Co.,Cieveland, 88 35 
w. J. yes & Sons, Cleveland. 16400| Dayton Sav. & Tr.Co., Dayton. 1600 





West Orange, N. J.—Bond Sale.—The following bids were 
received on November 15 for the $90,000 4¢ sewer bonds de- 
scribed in V. 79, p, 2112: 


Orange Nat. Bank, Orange. ..$91,600 00 | Kountze Bros., New York...§91,803 CO 
W.J. Hayes & Sons, Cleve... 91,504 00 | H. L. Crawford & Co., N. ¥.. 91,150 20 
R. M. Grant & Co., New York 91,603 90! N. W. Halsey &Co., N. Y.... 90,513 00 


Willoughby Towsaship, Ohio.—Bonds Defeated, — This 
township on November 8, vy a vote of 226 for to 451 against, 
defeated a proposition to issue $20,000 cemetery bonds. 

Winfield, Kan.—Bonds Only Delivered in Part.—We are 
advised that of the $89,000 water, $80,000 light and $15,000 

as 5% bonds, awarded on August 15 to J. E. Jarvis of Win- 

eld, only the $30,000 light bonds have been delivered to 
date. We underetand that the owners of the existing plant 
have secured a temporary injunction from the Federal Court 
preventing the delivery of the water bonds, claiming, among 
other things, that the company has a franchise for the use of 
the streets and alleys of the city for a period of ninety-nine 
years, and that under the United States Constitution (Sec- 








INVESTMENTS. 





INVESTMENTS. 








MUNICIPAL AND 





WE OWN AND OFFER 
MUNICIPAL BONDS 


$31,000 Kewaunee, /It., School District - - 
27,600 Evanston, Iil., Library Site - - 
29,000 Wayne Co, Ind., Court House - 
25,000 Gainesville, Texas, City Hall - ° 
30,000 High Point, N. C., Public Building . 
16,000 Tishimingo, |. T., Water and School - 

500,000 Mississippi Levee Cistrict - ~ 
86,000 Minden, La., Water Works - - - 
46,000 Oxford, N. C.. Refunding . » 


$100,000 Peoria (illinois) Gas & Electric Co. - 
70,000 Monmouth (Iilinois) Gas & Electric Co. = 
27,000 Ft. Dodge (lowa) Light & Power Co. - 


SEND FOR DESCRIPTIVE CIRCULAR. 


171 La Salle Street, 








CORPORATION BONDS 


MacDONALD, McCOY & CO., 


PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 





- 6s W. J. HAYES & SONS, 
° 5s OLEVELAND, OHIO. BOSTON, MASS, 
- 7 F, R. FULTON & CO., 
is be Municipal Bonds, 


171 LA SALLE STREET, 
Po | CHICACO. 
= | MacDonald, McOoy & Oo., 
MUMICIPAL AND CORPORATION 
BONDS. 


ry La Salle Street, Chicago, 
Established 1885. 



































Telephone—Central 575. Chicago. H. C. Speer & Company 
159 La Salle St., Chicago. 
—eeeeeeeeerE™meoero |Tv’ county 
MUNICIPAL se : AND TOWNSHIP BONDS. 
AND Perry, Coffin & Burr, ENGINEERS. 


Public Service Corporation| wyRSTMENT BONDS 


60 State Street, 
BOSTON, 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 


H. M. Byllesby & Co., 


INCORPORATED, 


ENGINEERS. 








Denver. Chicago. San Francisco. 








MUNICIPAL BONDS. 


E. C. STANWOOD & Co, “¥N/CIPAL AND 


Trowbridge & Niver Co. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 
PUBLIC SERVICE 








BANKERS, BON DS. } Examinations and Reports. 
95 Milk Street, | CHICAGO, BOSTON, | ——— 
BOSTON. i Ist Nat, Bank Bidg, 60 State Street.’ New York Life Buildine, CHICAGO, ILL. 
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tion 10, Article 1,) no State can pass a law impairing the obli- 
gations of a contract. 

Winona County, Minn.—Bonds Voted.—The election No- 
vember 8 resulted in a vote of 2,215 for to 1,771 against being 
cast on the proposition to issue $17,500 poor-house bonds, 
No details of the issue have as yet been determined. 

Wood County, Ohio.—Bond Sale,—_Oa November 10 the 
$50,000 5¢ highway-improvement bonds described in V. 79, 
p. 1296, were awarded to the First National Bank of Bow- 
a. Green at 102°158 and blank bonds. Following are the 

8s: 


| bang Bo Nat. Bk.. Bow. Green. .$51,076 50 Beasonnced & Mayer. a. Cineta. - 850,762 CO 





.Bk. & Tr. Co., Toledo*51, 126 00 | Denison, Prior & 
Lamprecht Bros. &CO., Cley. 50,93 land and Boston asceaecaces 757 00 
Weil, Roth & Co., Cinein. eseee 50,810 00| Parkinson & Burr, Boston... 517,600 00 
W. J: Hayes & Sons, Cle 50,7%7 00 . Kean, Chicago........... 600 00 
New lst Nat. B’k, Columbus. 80,780 00 | Prov. Say. Brats, Co., Cin. 50,500 00 








* The county to pay $50 for blank bonds. 

Bond Sale——On November 14 the $50,000 5¢ highway- 
improvement bonds described in V. 79, p, 1892, were awarded 
to the First National Bank of Bowling Green at 102°075. 
Following are the bids : 


First Nat. Bk , Bow. Green...$51,087 50 


Weil, Roth & Co., bg; $50,510 00 
R. Kleybolte & Co,, Cinein... 61,000 00 eve- 


Denison, Prior S Co., 





igmorecht Bros.& Co..Cleve. 50,951 00 land and Boston............. 796 50 
w.J. Bayes’ Sons, Cleve... 60,891 00| Parkinson & — Boston... 50,775 00 
Reason: DgoO a & Mayer, Cincin. 50,851 bs W.K.Todd & Co.,Cine anati.. 506 00 
+t A. Kean, Chicago.......... 500 00 


New ist Nat. B’k.Colambus.. 50, 
Prov. Sav. Bk. & Tr. Co.,Cin.. 50, 


Woods County, Okla.— Bonds Voted,—It is stated that this 
county, at the recent election, voted to issue $40,000 bonds to 
build a county high school in Helena, 





works, fire system, hospital, market houses and boulevards; $$1,625,- 
000 of these bonds had been sold up to November 1, 1904. 
When Due. HosPITaL Bonps— 

4s, J&J, (04) $225,000 c..Jan.1,’24 
* A&O, $150,000 ¢ .Apr. 1, 1910 


FIRE PROTECTION BONDS— 
J&I, 146,000 c..July 1, 1910 | 4s, ond. (04) $100,000 o..Jan.1,’24 
“Seach Bonps— BOND _— 


ESTPORT 
4s, A&O, Se * -Apr. 1, 1910 


a Bo. 
4s, J&J, 100,000 o..July 1, 1910! 5s, J&J, $75,000 o... ae 1, 1916 
Wiseh- Weems 


BUILDING Boxps— 
4198,2..J &J,$2,873,000 c. July 1, "15 | 5s, J&J, $20,000 o.... July 1, 1916 
4s, J&J, 1,100,006 c..Jan. 1,’24 


FUNDING Bonps— 

Park & BoOULEV’RD Lup’T BDs.— 5s, A&O, $11,900 o....Oct. 1, 1917 
48, J&J, (04) $200,000 c.Jan. 1, ’24 

INTEREST is payable at Kansas City and New York. 


TOTAL DEBT, pope FUNDS, Ertc.-— 
t. 11,1904. Ort. 2. 1. Oct. 1, 3908, Oei. 1, 1901. 
Total bonded debt. . “8, 100, 900 $3,508,900 $3,509,900 $3, 551, 900 
Sinking funds....... 6,900 377,162 350, 7000 355,957 
Net debt.......... $4,614,000 $3,131,738 $3,159,000 $3,195,943 
The figures of total debt include the water debt, amounting Oct. 1, 
1904, to $3,973,000. Water debt sinking fund, included in above, 
amounted on Oct. 1, 1904, to $297,900. The city has no floating debt. 
A sinking fund is provided by the laws of Missouri calculated to 
extinguish the total debt of the city in about 20 years. 
CONSTITUTIONAL AMENDMENT—An amendment to the State 
Constitution was adopted at the November (1902) election, which 
permits the exclusion of the water debt in computing the limit of in- 
debtedness. 
ASSESSED VALUATION AND TAX RATE.— 














Real Personal * Oily Taz 
"$65,800,510 $21s54140 $5,041,630 $93,190,280. 15-00. 
oes * y ? . ’ ’ * '. 

STATE AND CITY DEBT CHA E 7."63,031,300 19,847,760 5,626,870 88,505,930 12°50 
poriag nn Saban Ses et SetGaIs SRA FSS 

Kansas City, Mo.—J. H. Neff, Mayor; A. E, Gallagher, s 57,926,215 03,895 4,979,890 79,410,000 11°50 
Comptroller. 44,312,230 10,381,640 3,687,640 58,381,510 12°50 
Kansas City is situated in Jackson County. Incorporated Feb. 4, o1027 440 BOaO'SOO Sal0'seo S1'678'b20 | 18-00 
1850 On Feb. 1, 1898, Kansas City annexed the city of Westport and 9,389,560 2,354,580 1,634,810 13,378,950 22-00 


assumed the latter’s debt of $106,900. In Aug., 1903, the city charter 
Was amended so as to permitof the issuance of bonds for various 
purposes, Under these amenimente the city on Sept. 22, 1903, voted 
to issue $2,175,000 4 p. c. 20-year bonds for improvements of water- 





*This is the city tax proper. Property is assessed at about 40 
per cent of its actual value. 
POPULATION.—Im 1900 (Census) was 163,752; in 1890 it was 


119,668 ; in 1880 it was 55,785; in 1870 it was 32,260. 
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TRUST COMPANIES. 





NEW YORK CITY 
3% and 34% 
TAX EXEMPT BONDS. 


T= EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET EQUITABLE BUILDING. 




















T.W. STEPHENS & CO., TRUSTEES! eV. | 
a gence ——— President. V. P. Snyder, 
2 Wall Street, New York. E. H. Harriman, James H. Hyde, Sceven Meme Gait, 
H. O cok, Vice-President. H. 8q 5 
CO. B. Alexander, Bradish Johnson, 
H. MolIntyre, L, L, Gillespie, William Alexander, 
R. L. DAY & CO.,| Sern totems | Peri 
’ John F. Dryd F. W. Fulle, mM Alesonaen” 
BANKE RS T. De Witt Cuyler, Sec. and Treas. 8. M. Inman, 
« D. H. Moffat, Frederic R. Coudert, 
; Lawrence L. Gillespie, Lyman Rhoades Jr., H. H. Porter Jr 
€0 Water Street, 8 Nassau Street, easenee Fe r= or Asst. Secretary. W. H. Crocker, 
BOSTON. NEW YORK. si. William 0. van Horné, H, M. Walker, $F. $e . 
Chauncey 5 pew, Asst. Treasurer. 
ues W. B. Rankine, Line 
NEW YORK AND BOSTON 


STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 


Rudolph Kleybolte&Co. 
BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
interest Paid on Dailv ard Tire Deposits. 


BONDS sfS2x CERTIFICATES 
Handsomely engraved; steel-plate effect. Also 
the cheaver kind, partly lithographed and partiy 

rinted from type. 100 Stock Certificates, $8 to 
25; the latter eraraved with steel-plaie burders 
—elegant. Seal Press, if with Certificates, $1 50, 


ALBERT B. KING & CO., 105 William St., N.Y 


Engravers and Lithographers. (Telephone. 














Solicits Deposits ot Individuals and Corporations. 
Interest on Daily Balances. 


CAPITAL, $3,000,000. 


SURPLUS. $9,090.900. 








INVESTMENTS. 


|__MISCELLANEOUS. _ 





BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- | 


poration Bonds, conservatively issued, 
yielding investors 4% to 51¢¢. 





Printed lists and prices upon 
application, 


WHITING’S PAPERS, 





For Business Correspondence, 
Whether for letter written with your own hand, or 
| by:the typewriter, are UNEQUALED. Their quality 
is assured and they have won highest honors at all 
the great World’s Fairs. For high grade writing 
papers of sll kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 


HOLYOKE, MASS. 
Philadelphia. 





' New York. Chicavo. 
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21,124, MERCANTILE CITY TRUST CoO., OLD COLONY 
n.1,24 INCORPORATED 1900, 
} TRUST COMPANY, |  o srars srazzr, sostox, xan | TRUST COMPANY, 
, 1916 ST. LOUIS. Capital, = = = = $1,000,000 BOSTON, MASS, 
———— Surplus, ~ 7 - 1,000,000 | CAPITAL, . e + « « $1,500,000 
, 1916 Capital, - $3,000,000 Transacts a General Trust and SURPLUS, . . + « «+ 5,000,000; 
1917 Surplus, - 6,500,000 Banking Business. Transacts a General Banking Business, 
, Interest Allowed on Deposits subject to Check Allows Interest 4 Daily Balances Subject 
Transacts a General Trust, Financial and Acts as Trustee under Kallroad Trustee Under Soca ame 
Real Estate Business. and othe: Mortgag soon se as Agent fo for the Transfer Agent, Registrar. 
Interest Paid on Deposits Subject te Check. Registering and Transfer o ~s BOARD OF DIRECTORS: 
OFFICERS: eS fd aacnorisea . Jefferson Coolidge Jr., Chairman, 
1901. FESTUS J. WADE, President. : Gordon Abbott, liver Ames, 
B, trator and Trustee. C. 
1,900 CORWIN H. 8PENCER, Vice Pres. OFFICERS: B. P Cheney, Tt Jetterson Coolidg 
5,957 Loneeso 2 ANDERSON. vies ore PHILIP STOCKTO N, Pres Charles a Cotting, ines ms e 
— EORG . WILSON, Vice-Pres, & Treasurer. R 24, V.-Prea. Eben 8. Draper, George F. Fab 
5,943 C. H. McMILLAN, Secretary. ars Som et U IS ADAMS 24, ~" Frederick P. Fish, George P. Gardner. 
st. 1, J. B. MOBERLY, Asst. Secretary. GEORGE W. GR ANTS ‘Treasurer. Regit ld Foster, Walier anne 
“valine WILLIAM MAFFITT, Asst. Treasurer. HENRY &. GREW 24, Asst. Treasurer. [er ay Richard Oiney _? 
’ JOHN H. KRUSE, Asst. Treasurer. . DIRECTORS: Henry R. Reed, Nath: piel Thayer, 
debt. JACOB KLEIN, Counsel. Charies F. Adams 2d, Gardiner W. Lane, Charlies 8. Tuckermam, Lucius Tuttle, — 
ed to VIRGIL M. HARRIS, Trust Officer. Suiando! Ea M ponwe Semees Btephen M. Weld, Henry 0. oe 
WM. FOLEY, Manager Bond Department T. Jefferson —y ~ Jr. Charles K. > Eeeting, GOBDON ApRorT Press 
A. V.REYBURN, n't Safe Dep. Dept. | Charles K. Cotting, William A. Russell, Cc. 8. Bee Sa, Vise: Tts. and iad Ghecsncen, 
tate HL, V. P. COOKE, § MATS. ? George A. Draper, Howard Stockton, ‘o a HAR. 
hich ‘ DIRBOTORS: William ¥., Draper, Philip Stockton, Pineen Jat Vice-Presidents. 
Lorenso E. Anderson, W. J. Kinsella, Frederick P. Fish, sharies B. ELMER FOYE, Secretary. 
Ie Geome,tvazren Brow, — mergomeatinin, | Bobery Merrick Gutter A phan de. | ™ PIP ane 
foul browns Willies: Mamtt, | James R, Hooper, . Seward Webb. ‘ ¥ SOamE @ STEARNS. Ans't. Secretary. 
James G. Butler, George D. Markham, George #. Keith, Bianey W. Winslow. JULIUS R. WAK EFIELD, Trust Omtcer. 
am ™ a . . 
Tax Gustay Craiuer, Harey Ben! ti F. M. LAMSON, t. Secretary. 
5 er, 
ss ofc forapt sriegetatee. | AMERICAN LOAN & 
3 Cae ea y, |The NEW ENGLAND 
‘ Geass W. Ween RUST COMPANY, 
7 BOSTON, MASS, TRUST COMPANY, 
50 MISSISSIPPI VALLEY carrran, - - = $1,000,000 BOSTON MASS. 
0 SURPLUS RARNINGS, $1,500,000 CAPITAL, . . . $2,000,000 
40 TRUST CO Transacts a General Banking and Trust Coneaes, = = « - Seen 
I INTEREST ALLOWED ON DEPOSITS 8 nétdimsnar or probe ts auto on det trom 
et Or on depost' 
ve _JOURTH 4 PINE STS.ST.LOUIS jwrauer LTRS Harman Rubee gees Gees eae 
’ rpor 
Ee and PROFITS, $8,300,000 aunt “apaee Mortgages, Transfer Agent, and ior dares oor hari fe gat ; 
AGENERAL PIN AROIAL AND pause COMPANY BOARD OF DIRECTORS: Transfer Agent and Registrar of Stocks and Bonds, 
a _— C. F. Adams 24, N. W. Jorda: INTEREST ALLOWED ON DEPOSITS SUBJEO?P 
vr DIRECTORS F. Lothrop Ames, David iP. Kim TO CHECK. 
es FE. Brock August Gehner H. A J Pierce rs me Onn Lawrence, BOARD OF DIRECTORS: 
= Garigten See, Gi Gocenre 5, Resear &. Guaries & Bird. Francis Poabody Jt WM. ENDICOTT. President. 
D. Davis Chas. H. Huttig Robt H.Stockton George W. Brown, Albert A A. - Pope, CHAS. +: DALTON, Vice-President. 
Jobn z 
HL. Drummond Breckin ‘xeJones Julius es Walsh _— . AL. Hf eee, CHAS. ¥. CHOATE, Vice-President. i 
- B. Ewing « Rolla . | ptevee Bowaneah, Frederick P. Fish, 
Df vrancs® | Wm.D.ortnwein Eimer Piiowe: EEL saltone Wlitier, | Alexander Cochrane, ‘Morris Gray, 
pont tn 4 . * | Ka ad D. Codman. Frankiin Haven, 
Juuivs 8. WALSH, Presiden N. W. JORDAN, President. | T. Jefferson Coolidge, wawrence M. Stockton, 
BRECKINRIDGE JONES. Tice- Pres. and Counsel K. A. COFFIN, Treasurer. | George Dexter, James J. Storrow, 
Joun D. 3. Dave, Vice-President C. H. BOWEN, Secretary. | Philip Dexter, Nathaniel Thayer. 
SAMUBL E. HOFFMAN, Vice- President G W. AURYANSEN, Asst. Sec, | William Farnsworth, George Wigglesworth. 
JAMES K. BROCK, Secre' en | D, R. WHITNEY, Actuary. 
iar Cee case kecncteny | H. N. MARR, Secretary. 
FREDERICK VIERLING, Trust Officer Rh d I ] d H . ] WREDERICK W. ALLEN, Asst. Sec. & Treas, 
HENRY SEMPLE AMES. Asst. Trust Officer ode Iisian ospita FRANCIS B. JEWETT, Trust Officers 
Webi femua hago | 
on: cer 
EUGENE H. BENOIST, Rea! Estate Office eer 
Wether tet bucatuc,| I tust Company, CENTRAL 
| 


sae asain wi as 000,000 TRUST COMPANY 

















ERB oO | SURPLUS EARNINGS over....$1,450,000 
yo* Ch, ene OF ILLINOIS, 
Royal C, Taft. Jobn C. Pegram, 
es “p hovers HL Goddard, Lyman'B. Gott CHICAGO 
TRUST CO. | Wiliams Bia Recartiae — 
| lilam e y. e.son . ic } 
| Robert L. Gammell, Samuel R. Dorrance, . + . 4,000,000 
Ke. 66 BROADWAY, | William Binney, Howard 0. Sturges, Capital, $4, ’ 
34TH ST. & FIFTH AVE, William 3. Weeden, Stephen 0. Metcalf, Surplus, - = = 4,000,000 
 p . 4 
No. 100 WEST 135TH STREET. Robert Knight, Gilbert, &: Pui pe a. 
bn W. Danielson, 5onee olbroo | o . President. 
a a oe Herbert J. Wei a uw, james, Sutliven, | W. IRVING OSBORN, Vice-President. 
Benjamin M. Jackson A. UHRLAUB, Vice-President. 
CB SRED'K L. MLDBIDGE 1st Vice-President. | HERBERT J. WELLS. President. | WILLIAM R. DAWES, Cashier. 
JOSEPH T. BROWN, 34 Vice-President. 8AM’L R. DORRANCE, Vice-President. | L. D. SKINNER, Asst. Cashier 
JULIAN M.GERARD, 84 Vice-President, EDWARD 8, CLARK, Secretary. } MALCOLM McDOW SLL, Asst. Secretary. 
B. L. ALLEN, 4th Vice-President. WILLIAM A. GAMWELL, Asst. Sec’y. | 
FRED’K GORE KING, Sec. and Treas. PRESTON H. GARDNER, Ast. Secy. 
W! CYRUS K. LAPHAM, Asst. Seo’'y. BANKINQ, SAVINQS AND TRUST 
J. McLEAN WALTON, Asst. Secretary. DEPARTMENTS. 
' HARBIS A. DUNN, Asst. Tr 








wuiiunusbacnenone | Lhe TrustCompanyof The Merchants’ 
mantae puancal North America [oan & Trust Company, 


BRONX BRANCH: 503-505-507 Chestnut St., Philadelphia, 





JOHN BAMBEY Manager. OCA PRBARs cccccsccccecccvesvcccscvesces $1,000,000 Chicago. 
Acts as Executor, Trustee. strar, etc. Be-| 
py am comes Surety. Complete set of Safe Deposit Vaults. ESTABLISHED 1857. 


Interest on Deposi 


WISCONSIN TRUST President, ADAM A. STULL. CAPITAL AND SURPLUS, $6,000,000 


lst Vice-Pres. & Treasurer, HENRY G. BRENGLE GENERAL BANKING. 


& SE “+ U RITY C O : | 24 Vice- Pree, Supervising Trvet | Department, cane Solicited, 


Secretary and Assistant Trust t Satoee, 


MILWAUKEE. | CHAS. pik as a agg VER. tee Sein, , ~ a nals, 
5 reign Departmen vings De men 
Capital, $500,000. James Crosby Brown, Malcolm Lloyd, siti -~ D ’ it V ai P % 
; “ : Jobn Cadwalader, John Mcllhenny, © Deposit Vauits, 
Transacts a General Trust Co. Business. EK. W. Clark Jr., Clement B. Newoold, - 
| Kdwin 8. Dixon, Jobn W. Pepper, DIRECTORS: 
Buys and Sells Eugene L._ Kilisom, William K. aad, outline . 2 ae: titania 
fe oseph C, Fraley, rank Samue! arsha e! yrus - “ra 
High Grade Investment Bonds, | Harry C. Francie, Adam A. Stull, Albert Keep, Lambert ‘Ir 
cuuiaaaaiien } Henry L. Gaw Jr., Eaward D. Toland, ay M. Phelps, Muses J. Wentworth, 
OFFICERS, | Howard 8. Graham, Joseph R. Wainwright, Enos M. Barton, E. H. Gary 
OLIVER C, FULLER, President. Samuel F. Houston, George B. Wiison, T. J. Lefens Chauncey keep, 
FREDERICK KASTEN. Vice Pres. and Treasurer. | J. Levering Jones, William D. Winsor, Cilar ence A, Burley, F. D. Hulbert, 
GARDNER P. sTICKNEY, Secretary, Howard W. Lewis, lsaac J. Wistar, mn Smith, 
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Union Trust Company 
OF NEW YORK 
80 Broadway, New York. 
OAPITAL, - - «= $1,000,000 00 
SURPLUS, - - - $7,774,604 08 
AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FORK MONEY. 
Allows Interest on Deposits, 


Receives Securities for Sate Keeping and 
Collection of Inceme. 


TRUSTEES: 
E. B, Wesley W. Emlen Roosevelt, 
c. D. Wood, Jas. T, Woodward, 
Edward King, Amasa J. Parker. 
James H. Ogiivie, Augustus W. Kelley, 
R. T. Wilson, N. Parker Shortridge. 


Harrison EK. Gawtry, 

Alexander Maitland, 

James Henry Smith, 

H. Van R. Kennedy. Charies H. Tweed, 

Wm, Alex. Duer, James Speyer, 
Robert W. Goelet. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, $ Vi0e-Presidents. 
J, V. B. THAYER, Vice-Prest. & Secretary. 
& B, eeerss , Assistant Secretaries. 
Cc. C. RAWLINGS, Trust Officer. 


GIRARD TRUST 
COMPANY. 


CAPITAL, $2,500,000, SURPLUS, $7,500,000. 
CHARTERED 1836. 


Acts as Executor, Administrator, Trustee. 
Assignee and Keceiver. 
Financial Agent tor Individuals er 
Corporations, 

Interest Allowed on Individual and 
Corporation Accounts, 

Acts as Trustee of Corporation Mertgages. 
Depositary under Plans of Keorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Keal Estate. 
Safes to Rent in Burglar-Proet Vaults. 


Geo. B. Carhart, 
Chauncey M. Depew 
Charies H. Lelaod, 





E. B. MORRIS, President. 

W.N. ELY, ist Vice-President. 

A. A. JACKBON, 2d Vice- President. 
CHARLES J. RHOADS, Treasurer. 
EDWARD 8. PAGE, Secreta: oy. 

GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
E Ming rham B. Morris, Thos. DeWitt C ayes, 
John A. Brown Jr., | « Hartman Kuho 
a TR, W. Richards, pot. Speyer, 
John B. Garrett | Richarc A. peeCusde, 
William H. Jenks, George G. Ha 
William H. Gaw, Augustus D. Juilliard, 
Francis |. Gowen, Edward J. Berwind, 
Geo. H. McFadden, Randal Morgan, 
Henry Tatnali. Edw. I’. Stotesbury, 
Isaac H. Clothier, BFt aS anes E. Ingersol), 

. yee 


N. E, Cor. Broad and Chestnut Streets, 
PHILADELPHIA, 


MANHATTAN 
TRUST CO., 








WALL ST. cor, NASSAU. NEW YORK, 


OFFICERS: 
JOHN I. WATERBURY, President. 


JOHN KEAN, ) 
AMOS T. FRENCH, { Vice-Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas. 


The Manhattan Trust Company receives deposits 
bearing interest and subject to check, payable 
through the New York Clearing House, 


DIRECTORS, 


Francis R. Appleton. John Kean. } 
George F. Baker. Daniel S. Lamont. | 
August Belmont. Clarence H. Mackay. 


H, W. Cannon. Oliver H. Payne. 


W. Murray Crane. K, D. Randolph 
R. J. Cross. Grant B. Schley. 
Rudulph Ellts, James O, Sheldon. 


Amos T. French, Jobn I, Waterbury. 





James J. Hil RB. T. Wilson. 


ee 


GUARANTY TRUST COMPANY 
OF NEW YORK 


Capital, $2,000,000 


Mutual Life Building 





Surplus, $5,000,000 


Interest paid on Check Accounts and on Certificates of Deposit 


EXECUTIVE COMMITTEE: 


RICHARD A. McCURDY, 
FREDERIC CROMWELL, 


G. @. HAVEN, 


JOHN W. CASTLES, 


R. SOMERS HAYES, 
ADRIAN ISELIN JR., 


JAMES N, JARVIE, 


AUGUSTUS D. JUILLIARD. 


WALTER G. OAKMAN, 


President. 





Chairman of the Board. 


Issues Travelers’ Letters of Credit and Foreign Drafts. 








BANKERS TRUST 
COMPANY, 


7 Wall 
Capital $1,000,000 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 
Co., New York. 
SAMUEL G. BAYNE, 
Pres. Seaboard Nat. Bank, N. Y. 
JAMES G. CANNON, 
Vice- Pres. Fourth Nat. Bk, N. Y. 
EDMUND C. CONVERSE, 
President. 
HENRY P. DAVISON, 
Vice-Pres. First Nat. Bank, N.Y. 
JAMES H. ECKELS. 
Pres. Com. Nat. Bank, Chicago. 
WALTER E, FREW, 
Vice- Pres. Corn Exchange Bank, 
New York. 


DIRECTORS. 
A. BARTON HEPBURN, 
Pres. Chase Nat. Bank, N. y? 
GATES W. M’GARRAH, 
Pres. Mechanics’ Nat. Bank, 
New York, 
EDGAR L. MARSTON, 
Blair & Co., Bankers, New York. 
GEO. W. PERKINS, 
J.P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER, 
Pres. Chemical Nat. Bank, N. Y. 
DANIEL G. REID, 
Vio Pres. pe. Laberty Nat. Bank, 
ew 
FRANCIS H. SKELDING, 
Cashier Ist Nat. Bk, Pittsb’gh. 


Street. New York. 


Surplus $500,000 


EDWARD F. SWINNEY, 
Pres. Ist Nat. B’k, Kansas City. 
JOHN F. THOMPSON, 
Vice-President. 
GILBERT G. THORNE, 
Vice-Pres. National Park Bank. 
ALBERT H. WIGGIN, 
Vice Pres. Chase Nat. Bank, 
New York. 
ROBERT WINSOR, 
Kidder, Peabody & Co., Bankers, 
Bos: on. 


SAMUEL WOOLVERTON, 


Pres. Gallatin Nat. Bank, N 


EDWARD F. C. YOUNG, 
Pres. lst Nat. Bank. Jersey City 


Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, 
Transier and Fiscal Agent; and as Trustee for individuals and corporations. 


ALLOWS INTEREST UPON DEPOSITS. 


J. F. THOMPSON 


VICE-PRESIDENT 


D. E. POMEROY 


TREASURER 


OFFICERS. 
E. C. CONVERSE 


PRESIDENT 





T. W. LAMONT 


2D VICE-PRESIDENT? 


B. STRONG JR. 


SECRETARY 








We refer you to The Corporation Trust 
Company, 135 Broadway, New York, for 
information regarding any point involved 
in the organization and taxation of busi- 
ness corporations under the laws of any 
of the States or Territories. 








Anited States Mortgage & Crust Companp 


55 CEDAR STREET, 


GEORGE W, 


Cash may 


be obtained in any 


NEW YORK. 





73d ST. & BROADWAY, 


YOUNG, President, 


city of this country or 


abroad by travelers carrying our Letters of 
Credit, avoiding inconvenience or risk. 


CAPITAL AND SURPLUS FIVE MILLIONS. 








nity. 


ink, 


ink, 








Nov. 19, 1904. | 


THE CHRONICLE. 








Deust Companies. 





an pee 


Incorporated 1853. 


United vtates Trust Company of New York, 


45 and 47 Wall Street. 





CAPITAL, * + © . . . 7 ° 
SURPLUS AND UNDIVIDED PROFITS, . 7 


- $2,000,000 00 
$12,250,114 79 





LYMAN J. GAGE, Pres. D. WILLIS JAMES, Vice-Pres. JAMES S. CLARK, Second Vice-Pres 
HENRY L. THORNELL, Secretary. LOUIS G. HAMPTON, Assistant Secretary. 





JOHN A. STEWART, Chairman of the Board of Trustees. 





NEW YORK SECURITY & TRUST CO., 


26 BROAD STREET. 
Capital, $3,000,000. Surplus and Profits, $9,240,000. 


OTTO T. BANNARD, President, 
TRUSTEES, 
CHARLES S. FAIRCHILD, Chairman, 
John S. Phipps, E, Parmalee Prentice, Willard V. King, 
S. Reading Bertron, George W. Perkins, Edmund D, Randolph, Woodbury Langdon, 
James A. Blair, John B, Dennis, Norman B. Ream, John A. McCall, 
Robert W.deForest, Marshall Field, B, Aymar Sands, James Stillman, 
Gordon Macdonald, Chas. W. Harkness, John W. Sterling, Myles Tierney, 
John J. Mitchell, James J. Hill, Freperic B, Jennings, P.A. Valentine, 
Charles Parsons, Arthur Curtiss James, Walter Jennings, Alexander S.Webb Jr., 
F. N. Hofistot. 
EXECUTIVE COMMITTEE, 
John B. Dennis, George W. Perkins, 
James A. Biair, Gordon Macdonald, 
Otto T. Bannard, 





Otto T. Bannard, 


John A. McCall, 
Norman B, Ream, 


James Stillman, 
Edmund D, Randolph, 





COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individua's, and 
invites correspondence or personal interviews. 

Interest allowed on daily balances, which are subject to check 
at sight. 

Certificates of Deposit (time and demand) issued. 

St, Paul Building, 222 Broadway, New York. 
Capital, Surplus and Undivided Profits, - $2,400,000 
JOHN E. BORNE, President 

ARPAD 8. GROSSMANN, Treasurer. 


EDMUND L. JUDSON, Secretary. 
PHILIP 8. BABCOCK, Trust Officer. 





RICHARD DELAFIELD, 


CORD MEYER, Vice-Presidents. 
JAMES W. TAPPILN, 








THE 
EQUITABLE 
TRUST COMPANY, 


CHICAGO. 


BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK, 


ICAC Capital, $2,500,000 Surplus, $2,500,060 


CAPITAL PAID UP - - = = $500,000 OV FICERS: 
Surplus - - - - = - 350,000| EDWIN GOULD, a ene President 
Pe i. : | WILLIAM H. TAYLOR, 1st Vice-President 
AUTHORIZED BY LAW TO RECEIVE and/ CHAS, P, ARMSTRONG, 2d Vice-President 
execute trusts of every character from courts JOHN A. HILTON, 3d Vice-Pres. and Treas, 


corporations and individuals. Takes entire charge ™ 
of estates, real and personal. Acts as agent for the WILLIAM M. LAWS, . a Secretary 
DIRECTORS: 


registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. A | Charles P. Armstrong, Myron T. Herrick, 
legal depository for court and trust funds. Frank Brainard, Edward T, Jeffery, 
INTEREST ALLOWED ON DEPOSITS of money | Robert C. Clowry, ee 
repayable on demand, on notice, or at a fixed date, Wen acts paaten ; Ww. aia mas 
on which special rates of interest are allowed. wh Age ‘ . 
. Dodg wi wil Me 
TRUST FUNDS AND TRUST INVESTMENTS pp eee seein erat y sana 
are kept separate and apart from the assets of the | Eawin Gould, Frederick B. Schenck, 
compaly. . . Frank J. Gould, William H. Taylor, 
WILLIAM BEST DIREC ne G. MoNALLY George J. Gould, Edward R. Thomas, 
BS Be . 4*,) John A. Hilton John P. Truesdel 
¥, M. BLOUNT, JOHN M. SMYTH, * eFC Young — 
MAURICE KUSENFELD, J. R. WALSH. apni : 
L. A. WALTON. — 


CHRONICLE VOLUMES FOR SALE, 
Second-hand set, bound and in good order, 1885- 


1900, four dollars a volume, 
WILLIAM B. DANA COMPANY, 











OFFICERS: 
J. BR. WALSH, President. 
L. A. WALTON, Vice-President. 
Cc. D. ORGAN. Secy. and Treasurer. 
G HUNTVON, Asst. Secy. & Cashier. 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
UZAL H, MoCABTER.............. President 
JOHN F, DEYDEN, ... - Vice-President 
JEROME TAYLOR,............. Trust OMeer 
FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACK LETON, 
Asst. Sec. & Asst. Treas, 
SAMUEL W. BELDON, General Counsel, 
CHARLES G, TITSWORTH, Title Ofiicer. 










DIRECTORS: 

Jehn F. Dryden, Henry 8. Redmond, 
Jas. W. Alexander, CUharies A. Foick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, Jokn C. Eisele. 
Edgar B. Ward, Wm. H. Molntyre. 
William ecrer, Antheny K. Kuser, 
Schuyler Jackson, Henry KH. Winthrop, 
Uzal H. McCarter, Mark T. Cox, 
Jerome Tayler, Henry M. Deremas, 
Wm. N. Ueler Jr. Oue H. Kahn, 
William H. Staake, Jacob E. Ward, 
Ferrest F. Dryden, HKobert H. McUarter, 

Thomas N. McCarter. 


PAYS 3% INTEREST 


ON DAILY BALANCES, SUBJECT TO 
CHECK, PAYABLE IN N, Y, FUNDS 


Morristown Trust Co. 
MORRISTOWN, N. J. 
SAMUEL FREEMAN, President. 


Capital, Surplus & Profits over $2,100,000 
DEPOSITS OVER = - = 7,000,000 
DIRECTORS: 

Samuel Freeman, 4G. G, Frelinghuysen, 

Charles F, Cutler, George G, Haven, 
Willard W. Cutler, D, Willis James, 
Frederic Cromwell, 0, H. Kahn, 
Aurelius B. Hull, Walter G. Oakman, 
Gustav E, Kissel, William B. Skidmore, 
Luther Kountze, Henry F. Taylor, 
Rich’d A, McCurdy, Thos, W. Cauldwell, 
H, McK, Twombly, Louis A, Thebaud, 

. James A, Webb, John W, Castles, 








THE AUDIT COMPANY 
OF ILLINOIS, 


635-42 MARQUETTE BLDG., 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 


L. A. WALTON, President. 
F. W. LITTLE, Vice-President. 
c. D. ORGAN, Sec, and Treas. 
Cc. W. KNISELY, Manager, 


DIRECTORS: 


A. G. Becker, A. G. Becker & Co., Chicago, 
| F.W. LITts, V.-Pres. Peoria Gas & Wlec. Co., Pecria. 
| G.A. Ry THER, Cash’r Nat’! Live Stock Bank, Chicago, 
| J. R. WALSH, Pres. Chicago National Bank, Chicago. 
L. A. WALTON, V.-Pres, Equitable Trust Co., Chicago. 








|THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1807. 


NEW YORK: 
483 Cedar Street. 
PHILADELPHIA. 


AUGUST BELMONT, 
Acting President, 
| WILLIAM A. NASH, coum i MITCHELL 
Ge 


CHICAGO, 


EORKGE W. YOUNG, 
Vice- Presidents. 
EDWARD T. PERINE, Gen’i Mgr. and Treas. 
F. C. RICHARDSON, Assistant Treasurer. 

This Company Audits and Investigates Accounts 
and makes Physical Examinatiins of Properties. 
lis Certificates and Reports are Prepared in behuif 
of Merchants, Bankers, Corporations, Committees 
ana others, ia strict confidence. The Company also 
Devises and Installs Money-Saving stems of 
Keeping Accounts. 
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~ — 
at 
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Cotton. 


Financial, Financial. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL | 


GRADES SUITABLE TO WAN''S OF SPINNERS. | 


ESTABLISHED IN 1856, 
Henry Hentz & Co., 
COMMISSION MERCHANTS, 

16 to 22 William Street, 

Execute Orders for Future Delivery 
COTTON 


New York, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Coffee Exchange and 


GRAIN AND PROVISIONS 
At the New York Produce Exchange and the Chicago 
Board of Trade. 


Hubbard Bros. & Co., 
COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK. 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co.,| 
COTTON, 
COTTON-SEED OLL 
and SOUTHERN PRODUCE, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK,’ 


LEHMAN STERN & Co., Limited, New Orleans, La. 














FVERSZ & COMPANY, 
BANKERS, 


220 La Salle Street, CHICAGO. 





'GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 





Deal in Government, Railroad and other High 
Grade Investment Bonds. Act as Fiscal Agents for | 
| Corporations and negotiate total issues of mortgage 
} bonds. Transact a genera! banking and investment 
| business. 

Buy and sell Chicago Bank Stocks and other local 


226 La Salle St., 71 Broadway, 








securities. Travelers Letters of Credit. CHICAGO NEW YOR K 
BONDS 
a NEW YORK STO ANGE. 
AND Minnie NEW YoRK Corsi = HANGE 
= *MVCFS *) CHICAGO STOCK EXCHANGI 
MORTGAGES CHICAGO BUAKD OF TRADE, 


5% To 6% 
Send for lists. 
Peabody, 
Houghteling & Co. 


230 First National Bank Blidg. 
CHICAGO. 


(ESTABLISHED 1865. | 


JOHN H. WRENN 


225 The Rookery 
LaSalle street, & CO., “curcaco.’ 


STOCK AND GRAIN BROKERS. 
Yew York Stock Exchange. 
hicago Stock Kxchange. 
hicago Board of ‘I'rade. 
NEW 


DEALERS IN 
INVESTMENT SECURITIES. 








F. H. PRINCE & CO. 
BANKERS 
BOSTON, MASS. 


Members: ie Cc 
(c 


PRIVATE WIRES TO 


Cotton. 


nnn 


INMAN & CO.,, 


Cotton Merchants, 


YORK, 








Hich=Grade Investments. 





Members of New York and Boston Stock Exchanges. 


AUGUSTA, GA., 
AND 





LEHMAN BROS., 


Nos, 16-22 William Street, New York, | 


| 

| 

Members of the Stock, Colton, Coffee } 

and Produce Exchanges, New York. | 

Orders execnted on the above Exchanges, as well in | 
New Urileans, Chicavo and toreizn markets. 








Geo. H. Meck adden & Bro., 
COTTON MERCHANTS, 
PHIL ADEL .PHIA, 


LIVERPOOL CORRESP ONDEET 


REDEARIC ZEREGA & CO, 


BREMEN CORRESPONDES Ts 

cF ADDE N BROTHERS 

HAVE 4 Connespoxpes Ts | 
CLETE LD’ IMPORTATION ET DE COMMISSION, | 


| 
Siegfr. Gruner & Co. 5 | 
8 South William Street, 
NEW YORK, 
Cotton for Spinners’ 


& CO. | 


Use. 


Execute Orders for Future Delivery. | - 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMVLUIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton. Orders for Contracts Exe- 


cuted in the Sew Orie ans, New York 
Liverpool and Havre Mar kets. 


i ’ > py) y = ‘ 
GEO. COPELAND & CO., 
COTTON BROKERS, 

Cotton Exchange Building, New York, 
Cotton landed at mills from Southern markets a 
epeciaity. Orders tor future delivery contracts exe- 

cuted on the New York Cotton Exchange. 


R. H. ROUNTREE & CO., 
Commission Merchants. 
COTTON, GRA:N, PROVISIONS AND COFFEE, 


COTTON EXCHANGE BUILDING, 
NEW YORK, 





| 
=| 


| 
|— 





| Cotton Exchange Building, NEW YORK. 


| | Orders for suiywe delivery executed in New Orleans, | 





| Established i503. } 


\W. T. Hatch & Sons, 


BANKERS AND ZROXKERS, 


INMAN & CO. 


LEHMAN BROS., New York. 
| 


Lehman, Stern & Co., Hd. | 


COTTYN FACTORS and 
CUMMISSUON MERCHANTS, 
New Orleans, 


Bremen Correspondents, 


| 96 Broadway & 6 Wali St., New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stock 
Exchange for the purchase and saie on commissivun 
of stocks and bonds for cash or on margin, 


w York and Liverpool. 
Libe ral advance 8 mude on Cotton a consignme nts. 


Stephen M. Weld & Co., 
cael MERCHANTS, 


NEW YORK, - - S2-92 Beaver Street. | 
BuSTON, SY State Street. | 
j 


| 
; 
HAVEN & CLEMENT, 


Successors to HAVEN & STOUT 


1 Nassau Street, corner Wail Street. 


~~ & @ 

LIVERPOOL CORRESPONDENTS: 
WELD & CO. 

BREMEN COKRESPONDENTS 


ALBRECHT, WELD & CO, 


Vincent & Hayne in Commendam, . 
Coton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 
ORDERS FOR FUTURE DELIVERY EXECU aeeD 
IN NEW ORLEANS, NEW YORK AN 
LIVERPOUL MARKETS. 


Members of the New York Stock Exchange. 


‘Bonds, Stocks, Cotton, Grain. 





ESTABLISHED 1572 


|Peter Hellwege & Co., 


BROKERS 
Cotton, Stocks and Bonds, 
NEW ORLEANS, 


| , New Orleans Cotton Exchange. 
New Orleans Stoc 








| 
Members: < 








GWATHMEY & CO., New Orleans Board of Trage 
New York Cott ng 
Liverp« Cotton F kers Ass 
COTTON MERCHANTS, siemsinia paneer 
EpWin L, LOBDeLI. W : OEL, 
49 CoTToN Exc HANGE, . - New York, | Epwarp D. WINsLow. ial Partner, 


ROBERT MOORE & Co., 
56 Benver Street, New York. | 
ORDERS FOR FUTURB DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


co. | Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 
Rotun. Rookery Bidg., Chicago. 
(New York St« ook b xchange, 


Members. Chicag 
Chicago Bo: a Hy 


Qs 





» Sto 


4 ie. 








